
Filed on behalf of Murray Goulburn Co-Operative Co Limited
Prepared by: 
Herbert Smith Freehills 
Tel: +61 3 9288 1234 Fax: +61 3 9288 1567
Email: chris.jose@hsf.com Ref: CJ:ALM:82230139
Address for service
Level 43, 101 Collins Street
MELBOURNE VIC 3000

25369492

IN THE AUSTRALIAN COMPETITION TRIBUNAL

of 2013

MURRAY GOULBURN CO-OPERATIVE CO LIMITED                                             

RE: PROPOSED ACQUISITION OF WARRNAMBOOL CHEESE

       AND BUTTER FACTORY COMPANY HOLDINGS LIMITED

Certificate identifying annexure

This is the annexure marked “DMN27” now produced and shown to David Michael Noonan at 
the time of signing his statement on 28 November 2013.

Annexure DMN27

WCB response to MG announcement

0001



 

Warrnambool Cheese and Butter Factory Company Holdings Limited 
5331 Great Ocean Road, Allansford Victoria 3277 Australia 

Telephone: (03) 5563 2100 Facsimile: (03) 5563 2156 Website: www.wcbf.com.au 
ACN 071 945 232   ABN 15 071 945 232 

ME_109180219_2 (W2003x) 

 
18 October 2013 
 
Warrnambool Cheese and Butter advises shareholders to take NO ACTION in relation 

to Murray Goulburn's offer 
 

 
Warrnambool Cheese and Butter Factory Company Holdings Limited (WCB) notes today’s 
announcement from Murray Goulburn Co-operative Co. Limited (Murray Goulburn)  that it 
intends to make an unsolicited off market takeover bid for all of the shares in WCB  for all 
cash consideration of $7.50 per WCB share (MG Offer).   
 
WCB was not aware of Murray Goulburn's intention to make the MG Offer until it was 
announced today.  As a result, WCB's directors are not yet in a position to make a formal 
response to the MG Offer.  The directors of WCB will meet shortly to consider the MG Offer 
in detail. 
 
Until WCB's directors have issued their formal response to the MG Offer shareholders 
are advised to take NO ACTION in relation to their shares.   
 
WCB shareholders will have ample time to make a decision in respect of the MG Offer and 
the rival offers by Bega Cheese Limited and Saputo Inc. 
 
Minter Ellison and CIMB Corporate Finance (Australia) Limited are  advising WCB  in 
respect of the MG Offer and  assisting WCB's directors to evaluate and respond to it. 
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