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12 November 2013

The Manager
Company Announcements Office
ASX Limited

Saputo's Offer — fulfilment of FIRB condition

Warrnambool Cheese and Butter Factory Company Holdings Limited (ASX: WCB) notes the
announcement today by Saputo Dairy Australia Pty Ltd (Saputo) that the FIRB Condition is
now satisfied.

Commenting on the fulfilment of the FIRB Condition, WCB Chairman Terry Richardson
said:

“The approval by the Australian Treasurer significantly progresses Saputo’s Offer, which is
clearly superior to other current proposals. As outlined in our Target’s Statement released
early today in response to Saputo's all cash offer, WCB Directors unanimously recommend
that WCB shareholders accept Saputo’s offer, in the absence of a superior proposal. We
believe Saputo’s offer provides more certainty for the future of WCB’s operations and
employees, including a strong future competitor for milk supply.”

Yours faithfully
Tt

Paul Moloney
Company Secretary
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