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Appendix A – Valley summaries

1 State Water 2014-17 pricing application
The Australian Competition and Consumer Commission is reviewing State Water’s 2014-17 pricing application. The review will set regulated charges for customers of State Water’s bulk water infrastructure in the Murray Darling Basin for the three year period from 1 July 2014 to 30 June 2017. Future pricing reviews will cover a four year period. This document is the ACCC’s draft decision. A final decision will be issued following a period of consultation on the draft and further analysis.
1.1 The Australian Competition and Consumer Commission

The ACCC is an independent Commonwealth statutory authority whose role is to enforce the Competition and Consumer Act 2010 and a range of additional legislation, promoting competition, fair trading and regulating national infrastructure. Further details about the ACCC are available on our website at www.accc.gov.au.

The ACCC is the body responsible for assessing State Water’s pricing applications in the Murray Darling Basin, in accordance with the Water Charge (Infrastructure) Rules 2010 (WCIR). This function had previously been carried out by the NSW Independent Pricing and Regulatory Tribunal (IPART). IPART has responsibility for State Water’s pricing reviews outside of the Murray Darling Basin.
1.2 State Water

State Water is the rural bulk water infrastructure operator in New South Wales. State Water owns, maintains, manages and operates major infrastructure to store and deliver bulk water to approximately 6300 licensed water users. Historically, this has involved the delivery of an average 5500 GL of water annually. Water users range from individual irrigators to large irrigation infrastructure operators, council town water suppliers, electricity generators and environmental water holders. 

State Water’s bulk water delivery services in the NSW Murray-Darling Basin (MDB) are provided in the Fish River water supply area, the Lowbidgee Flood Control and Irrigation District and in the following eight valleys: Border, Gwydir, Namoi, Peel, Lachlan, Macquarie, Murrumbidgee and Murray.
State Water was corporatised in 2004 by the State Water Corporation Act 2004 (NSW) and is owned by the NSW Government. In accordance with the State Water Corporation Act 2004, the principal objectives of State Water are to capture, store and release water in an efficient, effective, safe and financially responsible manner. Further details about State Water are available in its application and on its website at www.statewater.com.au.

1.3 Draft decision

This document is the ACCC’s draft decision on State Water’s pricing proposal.
 The ACCC will conduct a further consultation process with State Water and interested parties before finalising its position.

The ACCC’s draft decision is to determine charges for State Water for the period 2014–17. The reasons for this decision are summarised in this document and explained in detail in attachments.

The ACCC’s analysis has shown that State Water’s efficient costs are likely to be lower than those presented in its application. The regulated charges determined by the ACCC reflect the lower forecast of efficient cost and are generally lower than the charges currently levied by State Water. 

As a consequence, prices for bulk water supplied by State Water will be relatively stable over the next three years based on this draft decision. This is in contrast to the path of bulk water pricing over the past decade when prices have been increasing to achieve full cost recovery.
The ACCC’s analysis has shown that for the 2014-17 regulatory period, most holders of general security entitlements will have reduced bills for bulk water. Holders of high security entitlements will generally see only moderate increases in their bills.
1.3.1 Key issues in the draft decision

State Water’s proposed expenditure and total revenue

The ACCC’s draft decision is that State Water’s total revenue forecast for the 2014-17 regulatory period is higher than required to meet the efficient cost of offering bulk water infrastructure services. The ACCC formed this view after carrying out a comprehensive assessment of State Water’s costs in the regulatory period. The ACCC’s draft assessment is that State Water’s proposed operating and capital costs are higher than required to meet prudent and efficient costs. The ACCC considered that State Water’s expenditure forecast for the next three years was too high, as was its estimation of the required rate of return on capital, and has reduced State Water’s forecast of efficient cost. This was offset to some extent by the likely rate of depreciation of assets, which the ACCC considered to be higher than State Water’s forecast. Overall however, the ACCC’s draft decision forecast costs are lower than those proposed by State Water. The ACCC’s draft decision is to determine charges that reflect an efficient level of cost. 

The ACCC’s draft decision on revenue is largely in line with the previous decision made by IPART for the 2010-14 regulatory period. The ACCC’s draft decision is on average around 1 per cent higher per annum than IPART’s decision (in real terms). The draft decision will lead to small decreases in bulk water bills for most customers. Any price increases are, for the most part, likely to be modest.

Impact on customers in each regulated valley

Appendix A provides a summary of how this draft decision affects charges in each Murray Darling Basin valley regulated by the ACCC. The snapshots for each valley include information on the factors that are driving water charges and the split of government and user shares.

While the overall revenue requirement is largely in line with the last decision made by IPART, other factors such as the rate of asset depreciation, the forecast of water extracted and changes in opex and capex will cause the charges in each valley to vary somewhat from their current level. Consequently, charges in some valleys will fall, while others will be higher. Charges in most valleys are relatively stable, and the revenue recovered from charges in all valleys is lower than that proposed by State Water. 
How bulk water charges are determined and varied

State Water proposed recovering 80 per cent of its costs through entitlement charges and 20 per cent through usage charges (80:20 split between fixed and variable charges). It also proposed lowering the cost of high security entitlements.

The ACCC considers that the 80:20 split proposed by State Water does not promote the Basin water charging objectives and principles (BWCOP).
 Among other things, State Water’s proposal transfers volume related risk onto its customers. The ACCC’s draft decision is to maintain the 40:60 ratio currently used by State Water. 
At the same time the ACCC recognises that State Water faces significant revenue volatility given changes in rainfall and water usage from year to year. For example, if water usage falls by 20%, State Water’s revenue can fall by 12%. Such volatility makes revenue recovery uncertain and investment planning more difficult.

The draft decision addresses revenue volatility by establishing an ‘unders’ and ‘overs’ account. An ‘unders’ and ‘overs’ account will allow State Water to adjust its charges annually to recover a portion of  the revenue not recovered because water usage is lower than forecast, or to return a portion of revenue to customers if water usage is higher than forecast. The ACCC considers that the unders and overs account, combined with:

· the ACCC’s determination to maintain a 40:60 tariff structure (see attachment 8), and

· approval of a 20 year rolling average method to forecast demand (see attachment 7)
will allow State Water to recover its revenue over time and provide for better price stability and relative certainty for customers.
Charges for Peel Valley

IPART applied valley specific charges from its first determination of bulk water prices in 1996. Charges reflect valley specific costs of providing services with one exception, the Peel Valley. Charges in the Peel Valley only recover around 88 per cent of State Water’s cost of providing services in that valley.

In principle, the ACCC supports valley based cost reflective pricing. However, irrigators in the Peel would face a price shock if the ACCC moved to full cost recovery immediately, with an increase in usage charges of around 70 per cent over the 2014-17 regulatory period. The ACCC has addressed this perverse outcome by capping the price increase over the regulatory period at 10% annually. 

The ACCC considers that the NSW Government should give consideration to the continuation of a subsidy for the Peel Valley in the 2014-17 regulatory period. Such a subsidy would be consistent with the BWCOP’s recognition of the need for community service obligations (subsidies) where full cost recovery is unlikely to be achieved. Should the NSW Government decide to continue a subsidy for the Peel Valley, the ACCC will reflect this outcome when determining State Water’s revenue allowance in the final decision.
1.4 The ACCC’s timeline and consultation process

The ACCC carried out a comprehensive process of consultation with a variety of interested parties including State Water, customers of State Water’s regulated services, various government bodies and other stakeholders. The ACCC has also considered the advice of its expert consultant Deloitte Access Economics (Deloitte). In undertaking the review Deloitte sub-contracted some aspects of the review to specialist engineers Aurecon and Bird Consulting Group.
The ACCC received 29 public submissions and subsequently met with around 50 stakeholders, including representatives of State Water Customer Service Committees and the NSW Irrigators’ Council, before issuing the draft decision. Copies of submissions are available at www.accc.gov.au. The following timeline shows the ACCC’s review process and upcoming milestones. Further details about consultation on the draft decision are included in appendix C.

Pricing review – timeline and milestones

	
	

	30 July 2013
	Receive State Water’s application and call for submissions

	13 September 2013
	Closing date to receive submissions on State Water’s application 

	5 March 2014
	ACCC Draft Decision and call for submissions

	17 April 2014
	Closing date to receive submissions on ACCC Draft Decision

	June 2014
	ACCC Final Decision


1.4.1 Submissions on the draft decision

The ACCC is seeking submissions from interested parties on the draft decision. Interested parties are invited to provide written submissions to the ACCC by close of business Thursday 17 April 2014. Submissions are preferred by email, in Microsoft Word or other text readable document form and can be sent to StateWater.Submissions@accc.gov.au.
Alternatively, submissions can be mailed to:

Mr Sebastian Roberts

General Manager - Water Branch

ACCC

GPO Box 520

MELBOURNE VIC 3001
The ACCC prefers that all submissions be in an electronic format and publicly available, to facilitate an informed, transparent and robust consultation process. Accordingly, submissions will be treated as public documents and posted on the ACCC’s website, www.accc.gov.au, except and unless prior arrangements are made with the ACCC to treat the submission, or portions of it, as confidential. Parties wishing to submit confidential information are requested to:

· clearly identify the information that is the subject of the confidentiality claim; and

· provide a non-confidential version of the submission.
1.4.2 Next steps

After consulting on the draft decision, the ACCC will consider any issues raised by State Water and interested parties, then issue a final decision. The ACCC intends to issue its final decision in June 2014.
1.5 The ACCC’s assessment approach
Charges for the use of State Water’s regulated services must be set at a level that allows it the opportunity to earn sufficient revenue to cover the efficient cost of providing these services. The ACCC’s assessment process can be broadly split into two categories:

· how much revenue State Water requires to meet the efficient cost of offering its regulated infrastructure services
· how much State Water needs to charge customers of its regulated services to collect the  user share of this revenue.
The ACCC assesses State Water’s proposed charges by reference to its total revenue requirement and the likely usage of its regulated services over the regulatory period. The ACCC will accept State Water’s proposed charges if they meet the requirements set out in the WCIR. If the ACCC does not consider State Water’s proposal is in accordance with the appropriate rules, the ACCC will determine charges for the regulatory period. The ACCC uses the building block approach to determine the efficient level of costs to provide State Water’s regulated services and therefore the amount of revenue required by State Water. The building block approach includes the following capital and operating costs of providing regulated services:

· operating expenditure (chapter 6)
· a return on the projected regulatory asset base incorporating:

· the regulatory asset base (RAB) at the start of the regulatory period (chapter 8)
· capital expenditure to be added to the RAB during the regulatory period (chapter 7) 

· a rate of return on the projected RAB (chapter 9) 

· an allowance for depreciation of the projected RAB (chapter 10).
These building block costs are used to establish State Water’s efficient costs for the three year regulatory period, and consequently, the total amount of revenue it requires. They form the basis for the ACCC either accepting State Water’s revenue proposal or determining the efficient total revenue requirement. The process is used to establish the total revenue requirement for each individual valley that is covered by the ACCC’s decision.
The ACCC must also consider the likely usage of State Water’s regulated services to determine the appropriate charge (or suite of charges). To do this, the ACCC forecasts the demand for regulated services over the regulatory period. Charges are then set at a level that will allow State Water the opportunity to collect its total revenue requirement. The ACCC must also consider how these charges can be varied during the regulatory period as part of an annual price review, as required by the WCIR.
The attachments to this draft decision explain the ACCC’s assessment process in detail and how charges will be set for the 2014-17 period. 
1.6 Government and user allocations

The cost of State Water’s infrastructure services is shared between the users of the service and a government share. The ACCC’s decision relates to the total revenue requirement and the charges that will apply to users. The user and government shares of total revenue are detailed throughout this document. The NSW Government has informed the ACCC that it will pay the Government’s share of the efficient costs calculated using the same cost sharing ratios as determined by IPART in 2010.

1.7 Murray Darling Basin Authority and Border Rivers Commission costs
Unlike previous regulatory periods, State Water’s proposed charges for 2014-17 did not include the pass-through of costs associated with the Murray-Darling Basin Authority (MDBA) and Dumaresq-Barwon Borders River Commission (BRC). Currently the NSW Government pays its share of these costs to the MDBA and the BRC, and the portion attributed to regulated river operations and maintenance in NSW is recovered through State Water charges regulated by IPART.

State Water’s 2014-17 pricing application stated that the pass through of the NSW Government’s contribution to MDBA and BRC costs was not considered to be a bulk water charge under the Water Act 2007. Consequently, State Water excluded these contributions from its proposed revenue requirements for 2014-17, which reduced revenue requirements for a number of valleys, in particular the Murray and Murrumbidgee valleys.

The NSW Government informed the ACCC in February 2014 that its contribution to MDBA and BRC costs would be recovered from users through State Water charges in the 2014-17 regulatory period and that State Water will be required by the NSW Government to recover these costs. 

The ACCC considers that the recovery of MDBA and BRC costs through State Water’s bulk water charges is a regulated water charge under the Water Act 2007. At the time of this draft decision the ACCC has not been advised of the amount of MDBA and BRC costs to be recovered from users through State Water charges in the 2014-17 period. 

To enable the pass-through of these costs the ACCC has included in the form of control for State Water’s bulk water charges a mechanism to allow for these costs to be recovered through charges in the 2014-17 period. This mechanism is set out in attachment 10 of this draft decision and will enable State Water to levy separate bulk water charges for the recovery of MDBA and BRC costs.
The ACCC anticipates that the amount of MDBA and BRC costs to be recovered from users through State Water charges in 2014-15 will be confirmed prior to its final decision on regulated water charges in June 2014. 
2 Total revenue requirement

The total revenue requirement is a forecast of State Water’s cost of providing water infrastructure services to users. The ACCC must not approve the charges set out in State Water’s pricing application unless it is satisfied that the total revenue is likely to meet the prudent and efficient cost of providing infrastructure services.
 As noted in the previous chapter, the ACCC uses the building block model to determine the total revenue requirement.
2.1 Draft decision
The ACCC does not accept State Water’s proposed total forecast revenue requirement, as it does not consider it reflects the prudent and efficient cost of providing infrastructure services. The ACCC has calculated a total revenue requirement of $283 million ($, nominal) over the 2014–17 regulatory period for all of State Water’s regulated valleys. This includes a user share of $167.1 million and a government share of $115.9 million.

This revenue requirement is 16.8 per cent lower that State Water's proposed revenue over the 2014-17 regulatory period. Figure 2‑1 compares the ACCC’s draft decision to State Water’s proposal in the 2014-17 regulatory period. Figure 2‑2 compares the ACCC’s draft decision on total revenue with the decision made by IPART for 2010-14, State Water’s actual revenue over the 2010-14 regulatory period and State Water’s forecast revenue requirement for 2014-17.
Figure 2‑1
Comparison of the ACCC’s draft decision and State Water’s proposal
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Figure 2‑2
ACCC’s draft decision compared to State Water’s proposal revenue requirement (user share) and IPART approved revenue for 2009–10 to 2013–14 ($m, nominal)
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IPART, Review of bulk Water charges for State Water, June 2010, p. 46. 

Notes:
IPART approved revenues from 2009–2014 are calculated net of MDBA and BRC costs and excludes revenue from  the  North Coast, Hunter and South Coast valleys not regulated by the ACCC


State Water’s 2013–14 revenue is a forecast based on estimated building blocks. 


The bulk water charges revenue refers to the summation of revenue recovered from regulated user charges for each of State Water’s valleys regulated by the ACCC. 

The ACCC’s draft decision on State Water’s total revenue is arrived at by summing the building block costs. 
The main elements of the ACCC’s draft determination that reduce State Water’s total revenue relative to the proposal are:

· A cost of capital of 7.44 per cent, compared with State Water’s proposed 8.96 per cent. 
· Forecast capital expenditure of $151.8 million (real 2013–14), compared with State Water’s proposed $204.1 million ($2013–14), a reduction of 21.5 per cent.

· Forecast operating expenditure of $115.5 million ($2013–14), compared with State Water’s proposed $127.5 million ($2013–14), a reduction of 8.7 per cent.

Table 2‑1 shows the ACCC’s draft decision total revenue by building block for each year of the regulatory period. The costs are discussed in greater detail in this draft decision and its attachments.
Table 2‑1
ACCC draft decision – State Water’s total building block revenue requirement for 2014–17 ($m, nominal)

	
	2014-15
	2015-16
	2016-17
	Total

	Return on capital
	52.2
	57.7
	62.2
	172.0

	Regulatory depreciation
	-3.2
	-3.5
	-3.6
	-10.4

	Operating expenditure
	39.8
	40.6
	41.0
	121.4

	Annual building block revenue requirement (unsmoothed)
	88.8
	94.7
	99.5
	283.0

	Plus: Large irrigator rebates
	1.6
	1.6
	1.6
	4.8

	Net building block revenue
	90.4
	96.3
	101.0
	287.8


Source:
ACCC analysis.

Note:
Numbers may not sum due to rounding.

A further breakdown of the total revenue requirement is provided in attachment 1. This includes detailed information on the government and user shares of total revenue and separate revenue requirements for each valley. 
3 Charges for regulated infrastructure (excluding metering)
State Water collects revenue by charging users to access its regulated infrastructure and through contributions from the NSW government. The ACCC assessed State Water’s proposed charges to determine whether they would provide it the opportunity to recover its efficient costs (represented by the user component of total revenue) and whether the charges contribute to the Basin water charging objectives and principles (BWCOP) set out in Schedule 2 of the Water Act.
 This chapter covers:
· bulk water entitlement and usage charges
· the method for changing prices for bulk water (form of price control)

· other charging issues.

3.1 Bulk water charges
Bulk water charges are made up of two components: an entitlement charge to allow access to an allocation of water (fixed charge); and a usage charge based on the amount of water actually supplied (variable charge). The entitlement charge itself is split into two categories, high security entitlements (entitlements that gives a customer preferential access to their water allocation) and general security entitlements that do not receive special preference. 

State Water has proposed setting charges so that it collects 80 per cent of its revenue from entitlement charges and 20 per cent from usage charges. State Water has also proposed changes to the calculation of the charge for high security entitlements from their current form. These changes would result in a reduction in high security entitlement charges and relative increases in general security entitlement charges compared to current charges.
3.1.1 Draft decision

The ACCC’s draft decision is to maintain State Water’s current tariff structure so that 40 per cent of its revenue is recovered through entitlement charges (fixed charges) and 60 per cent is recovered through usage charges (variable charges) over the 2014-17 regulatory period. The ACCC considers this tariff structure best contributes to the BWCOP.
The ACCC’s draft decision is to maintain the calculation of high security entitlement charges that applies in the current regulatory period.
Table 3‑1
ACCC draft decision on high security entitlement charges by valley for 2014–15 ($ Real 2013-14) ($/ML)
	Valley
	2014-15
	2015-16
Indicative price
	2016-17
Indicative price

	Border
	6.59
	6.54
	6.50

	Gwydir
	13.57
	14.12
	14.69

	Namoi
	17.07
	17.20
	17.33

	Peel*
	27.58
	30.34
	33.38

	Lachlan
	12.89
	13.44
	14.01

	Macquarie
	12.82
	13.16
	13.50

	Murray
	1.76
	1.72
	1.69

	Murrumbidgee
	2.79
	2.78
	2.78

	Lowbidgee
	
	
	


Source:
ACCC analysis. 

Note: 
Peel Valley prices are capped at 10 per cent real price increases per annum. 
Table 3‑2
ACCC draft decision on general security entitlement charges by valley for 2014–15 ($ Real 2013-14) ($/ML)
	Valley
	2014-15
	2015-16
Indicative price
	2016-17
Indicative price

	Border
	2.22
	2.20
	2.19

	Gwydir
	3.34
	3.47
	3.61

	Namoi
	7.94
	8.00
	8.06

	Peel*
	3.03
	3.34
	3.67

	Lachlan
	3.20
	3.33
	3.48

	Macquarie
	3.48
	3.57
	3.66

	Murray
	1.00
	0.98
	0.96

	Murrumbidgee
	1.21
	1.21
	1.21

	Lowbidgee
	0.71
	0.75
	0.80


Source:
ACCC analysis.
Table 3‑3
ACCC draft decision on usage charges by valley for 2014–15 ($ Real 2013-14) ($/ML delivered)
	Valley
	2014-15
	2015-16
Indicative price
	2016-17
Indicative price

	Border
	6.45
	6.41
	6.37

	Gwydir
	12.16
	12.65
	13.16

	Namoi
	20.61
	20.77
	20.92

	Peel
	45.56
	50.12
	55.13

	Lachlan
	18.49
	19.28
	20.10

	Macquarie
	14.71
	15.10
	15.50

	Murray
	2.60
	2.55
	2.49

	Murrumbidgee
	3.38
	3.37
	3.36

	Lowbidgee
	3.38
	3.37
	3.36


Source:
ACCC analysis. 

Note: 
Peel Valley prices are capped at 10 per cent real price increases per annum.
3.1.2 Summary of reasons

In approving or determining State Water’s regulated charges, the ACCC must have regard to whether the proposed charges would contribute to the BWCOP set out in Schedule 2 of the Water Act.
 The ACCC considers that State Water’s proposed 80:20 fixed to variable tariff structure would not contribute to the BWCOP. In having regard to the BWCOP, the ACCC considered the following aspects of the BWCOP to be particularly significant: 
· to avoid perverse or unintended pricing outcomes

· to ensure sufficient revenue streams to allow efficient delivery of the required services

· to promote the economically efficient and sustainable use of water resources.
The ACCC placed more weight on these aspects of the BWCOP as it considered them to be the most relevant to determining water charges for MDB valleys.
Avoid perverse or unintended pricing outcomes

The ACCC considers State Water’s proposed 80:20 fixed to variable pricing structure may lead to perverse or unintended pricing outcomes. The ACCC considers the 80:20 tariff structure would increase the financial risk to State Water’s customers. During dry periods, customers, particularly those holding general security entitlements, are less likely to receive their full allocation of water. A high entitlement cost means that these users would pay relatively more for their water during dry periods when they are also likely to have less ability (due to reduced crop yields) to pay for the water. 

The ACCC is concerned that State Water’s proposal will reduce the cash-flow of water users in dry periods, which may limit their ability to finance their activities, with potentially detrimental economic impacts. This could give rise to perverse or unintended pricing outcomes. The ACCC does not consider that this transfer of risk to customers through an 80:20 tariff structure would contribute to the BWCOP.
Ensure sufficient revenue streams to allow efficient delivery of the required services

The 80:20 tariff structure proposed by State Water weights charges in favour of a fixed cost component. Under this structure, State Water’s revenue is less sensitive to the volume of water extracted than it is under the current 40:60 tariff structure. However, the ACCC considers that a 40:60 tariff structure with an appropriate form of price control will also allow State Water the opportunity to recover its efficient costs. An appropriate form of price control will allow State Water to adjust its prices to account for a proportion of the difference between its actual and target revenue.
 This structure avoids the detriments associated with transferring volume related risk to customers, while allowing State Water to earn sufficient revenue to efficiently deliver its services.
Promote the economically efficient and sustainable use of water resources

The ACCC has considered whether State Water’s proposal would have a significant impact on the sustainable and efficient use of water resources. The ACCC considers that in comparing the current 40:60 tariff structure with State Water’s proposal, neither are likely to have a significant impact on the efficiency of water use. Further analysis regarding this issue is set out in attachment 8.
The ACCC also considers that the 40:60 tariff structure contributes to the objective of the BWCOP to include a consumption based component and is transparent in that customers understand this tariff structure and can relate their volume of water use to the level of charges they pay.
High security entitlements
State Water’s proposal would bring the cost of high security entitlements down relative to the cost of general entitlements. The ACCC does not consider State Water’s proposed charges adequately reflect the additional value high security entitlements represent compared to general security entitlements. 
The ACCC considers that the current method of determining the value of high security entitlements provides a better estimate of the value to customers. This contributes to the objective of the BWCOP to reflect user pays in respect of water storage and delivery in irrigation systems.
3.2 Form of price control for bulk water
The form of price control sets out how State Water’s charges can be varied over time. Price controls can take the form of a revenue cap, a price cap or a hybrid of the two. Each of these present a different risk to the customer and the regulated entity.

Revenue cap – the goal of a revenue cap is to ensure that a regulated entity receives its total revenue allowance for a regulatory period, irrespective of the volume of regulated services provided. Under a revenue cap, customers bear any volume related risk through increases or decreases in price over the regulatory period. 

Price cap – under a price cap, prices are determined at the commencement of the regulatory period, and adjusted each year for inflation. This results in stable pricing for customers, but does not allow them to be reimbursed for over collection of revenue, nor does it allow the regulated entity to be compensated for the under collection of revenue. Under a price cap, the regulated entity bears any volume related risk.

State Water has proposed a revenue cap for the 2014-17 regulatory period.

The ACCC may choose any form of price control subject to meeting the requirements of the WCIR. Rule 37 of the WCIR requires the ACCC to consider an annual revision
 of State Water’s maximum charges in the second and third years of the regulatory period, in light of any updated information on demand or consumption forecasts, considering also price stability for each year of the regulatory period.

3.2.1 Draft decision

The ACCC does not approve the revenue cap proposed by State Water. The ACCC is not satisfied that the revenue cap best achieves both revenue stability for State Water and price stability for customers.
 Further, the ACCC considers State Water’s proposed revenue cap effectively transfers volume related risk to customers. It would result in increases in prices during dry times, which could have detrimental economic implications for customers. The ACCC does not consider that this would contribute to the BWCOP.
The ACCC considers a hybrid form of control should apply to State Water’s bulk water charges for the 2014-17 regulatory period. Specifically, the hybrid form of price control adopted is a price cap that can be adjusted for under or over collection of revenue. 
The hybrid form of control will allow for a partial rather than full adjustment to prices to account for the difference between actual and target revenue. Under this form of control, any under or over collection of revenue will be added into a rolling ‘unders’ and ‘overs’ account. The value of this account will be multiplied by the weighted average cost of capital (WACC) to determine the amount by which charges can be adjusted in the next year. 
The ‘unders’ and ‘overs’ account is a running balance of annual differences between actual and target revenues. As the adjustment to total revenue is equivalent to the WACC multiplied by the balance in the unders and overs account, and not the full difference between actual and forecast revenues, annual price changes will not be as significant compared to State Water’s proposed revenue cap.
This form of control is symmetrical, as it will reduce charges if State Water has over collected revenue, and increase them if it has under collected.
The ACCC considers the hybrid form of control will maintain price stability for customers while also providing State Water with greater revenue certainty. If there are dry periods, State Water will receive a return on the balance in the ‘unders’ and ‘overs’ account, thereby recognising any additional borrowing costs needed to help manage its cash flows.
3.3 Other charging issues
3.3.1 Fish River charges
In the Fish River water supply area, which is part of the MDB, the ACCC has responsibility for regulating water charges for electricity generators and approximately 278 smaller customers that use water for domestic purposes.

The ACCC notes that charges levied for Lithgow and Oberon councils and Sydney Catchment Authority in the Fish River water supply area are not regulated charges under Section 91(3) of the Water Act 2007. Accordingly the ACCC cannot determine charges for these customers, which will be regulated by IPART. The ACCC has agreed with IPART to include all Fish River charges in the ACCC’s review. The ACCC’s view on charges not covered by the Water Act 2007 is set out in the ACCC’s decision on Fish River charges in attachment 8.

IPART will review the charges levied for Lithgow and Oberon councils and Sydney Catchment Authority in 2014-15 and intends to use information from the ACCC’s review in its review process.

3.3.2 Peel valley

Charges for the Peel Valley would be notably high compared to other MDB valleys, and give rise to a perverse outcome without the 10 per cent cap on annual price increases in the Peel Valley determined by the ACCC. 

The ACCC considered whether it would be possible to reduce charges in the Peel Valley by applying an alternative methodology for forecasting water extractions based on the potential for the Chaffey Dam extension to positively impact on water extractions in the 2014-17 regulatory period. However, further analysis shows that this is unlikely to have a material effect on charges in the 2014-17 regulatory period.

Other options involving cross-subsidies from other valleys, such as combining the Peel and Namoi valleys for pricing purposes, would result in price increases in other valleys and charges being less cost reflective and transparent at the valley level.

The ACCC considers that the NSW Government should give consideration to the continuation of a subsidy for the Peel Valley in the 2014-17 regulatory period. Such a subsidy would be consistent with the BWCOP’s recognition of the need for community service obligations (subsidies) where full cost recovery is unlikely to be achieved.

Charges for the Peel Valley in this draft decision reflect a 10 per cent cap on annual price increases determined by the ACCC. Charges in the absence of a 10 per cent cap are also set out in attachment 8 for comparative purposes. Should the NSW Government decide to continue a subsidy for the Peel Valley, the ACCC will reflect this outcome when determining State Water’s revenue allowance in the final decision.
3.3.3 Rebates to Irrigation Corporations and Districts
Irrigation Corporations and Districts (ICDs) provide services to a large group of customers in the MDB. ICDs aggregate water orders (i.e. extraction of water from water courses) on behalf of their customers and undertake real-time monitoring of extractions along with billing, metering and compliance functions. This reduces the need for State Water to perform these functions. ICDs receive a rebate from State Water for providing these services.

The ACCC’s draft decision is to continue rebates to ICDs in the 2014-17 regulatory period. The ACCC does not approve the amount of rebates to ICDs proposed by State Water and has maintained the approach to calculating rebates adopted by IPART with updated cost and other inputs to reflect current circumstances. The rebates calculated for this draft decision and the methodology are set out in attachment 8.
4 Metering charges

The ACCC is responsible for regulating certain water metering charges levied by State Water for the MDB. These are in addition to the bulk water charges and other charges discussed in Chapter 3. The ACCC will approve or determine State Water’s metering charges for:

· extractive customers using a State Water owned meter in a river regulated by the ACCC (meter service charge)

· non-extractive customers (environmental customers) gauging stations (environmental gauging station charge).

The ACCC considers that the following charges are not regulated charges that are subject to Part 6 of the WCIR:

· metering charges for State Water-owned meters, where the charge is imposed for unregulated river and groundwater meters

· metering charges for customer-owned unregulated river and groundwater meters.

The ACCC considers that these charges are not for services provided in relation to water service storage or delivery infrastructure. Therefore, the ACCC does not have a role in approving or determining these charges.
4.1 Metering service charge

Metering service charges are levied for users of State Water owned meters on regulated rivers. Metering service charges cover the cost of operating, maintaining, and reading the State Water-owned meters as well as the provision, maintenance, and operation of information systems to process water meter data.

Customers may choose whether their State Water owned meter is funded by a government subsidy. If customers decide not to use a subsidised meter, they will pay an additional charge to State Water to cover the cost of the meter. This additional charge is necessary as the capital cost of the meters is not covered by the government. 

Additionally, customers may choose not to receive a State Water owned meter. These customers will retain their existing customer-owned meters. They do not pay the metering service charge, but may pay other charges that cover the costs of State Water reading these customer-owned meters for billing and compliance purposes (maintenance costs remain the responsibility of customer that owns the meter). 
4.1.1 Draft decision – metering service charge

The ACCC does not approve State Water’s proposed meter service charges. The ACCC does not consider State Water’s proposed charges represent the prudent and efficient cost of providing infrastructure services. The ACCC’s draft decision is to determine State Water’s metering service charges based on our forecast of prudent and efficient costs. 

Meter operating and maintenance costs
Meter operating and maintenance costs apply to all customers that use a State Water owned meter. The ACCC considers the cost forecast by State Water does not reflect the prudent and efficient cost of providing the service. In particular, the forecast costs proposed by State Water are higher than the actual costs observed in its pilot meter program. 

In 2011-12 State Water established a pilot metering program in advance of a broader roll out. The ACCC considers that State Water should be able to operate and maintain meters at a similar level of cost to that experienced in the pilot program. The ACCC notes that State Water’s current charges, which were determined by IPART ahead of the pilot program, are sufficient to recover operating and maintenance costs for State Water owned meters.

Meter capital costs

There are two categories of capital expenditure that apply to State Water’s customers:

· the cost of meters purchased, which is only recovered from customers that use State Water owned meters but do not participate in the NSW metering scheme

· the cost of replacing failing meters, which is recovered from all customers that use State Water owned meters.

State Water used a building block approach to calculate depreciation and return on investment for these meters.
The ACCC considers that the initial input cost assumptions used for capital expenditure are prudent and efficient on the basis that they were developed through a detailed and transparent cost build-up that took into account the relevant activities, were based on appropriate data sources, and were independently verified.
However, the ACCC does not consider that State Water’s approach to modelling capital expenditure and calculating depreciation and a return on investment is appropriate, and contains a number of errors.

The ACCC considers that it is more appropriate to calculate capital cost components using an annuity approach. The annuity will determine the annual charge required to recover the capital cost of an asset over its expected life. An annuity can be determined that allows a flat real charge for a single asset across its expected life. The ACCC considers that this has advantages in transparency and certainty for customers. Consequently, the ACCC’s draft decision is to determine the capital cost component of metering based on an annuity approach. 

4.2 Environmental gauging station charges

State Water has proposed to introduce new charges for metering at in-river gauging stations. These charges will be payable by holders of water access entitlements that have gauging stations as their nominated works. These costs were previously shared between all users as part of the bulk water charge. 
4.2.1 Draft decision – gauging stations

The ACCC accepts State Water’s proposed metering charge for environmental gauging stations as prudent and efficient on the basis that:

· the identified gauging stations only benefit the customers using those gauging stations 

· the costs of metering at the gauging stations are efficient given State Water’s hydrometric monitoring obligations.

The ACCC considers that it is prudent and efficient to introduce a separate metering charge for environmental gauging stations as the upgrading of the gauging stations benefit only particular customers. Introducing the charge aligns State Water’s charges more closely with the principle of user-pays. The efficient use of water storage and delivery infrastructure and the efficient functioning of water markets are promoted by ensuring that users pay for the services they use.
5 Forecast water extraction and entitlement volumes

In order to set charges for bulk water services, the ACCC must approve or determine a forecast of water extraction and entitlement volumes for the regulatory period. This forecast is used in conjunction with the forecast of total revenue to determine charges that will allow State Water the opportunity to recover the efficient cost of providing the regulated services. 
State Water has previously forecast extraction volumes by taking the average annual volumes for the 20 years prior to the commencement of the regulatory period. State Water proposes maintaining a 20 year average, but adopting a “moving average” that is updated annually at the ACCC’s price review, rather than using a static number determined before the start of the regulatory period.

5.1 Draft decision

The ACCC approves the forecast of water extractions for the first year of the next regulatory period, 2014–15, as proposed by State Water for all valleys, except Fish River. The ACCC also approves forecast and entitlement volumes for the next regulatory period as proposed by State Water for all valleys. The ACCC is satisfied that the proposed forecasts of water extractions and entitlement volumes for each valley:

· have been developed using an appropriate forecasting methodology

· are based on reasonable assumptions about key drivers of demand

· utilise the best available information; and 

· take into account current demand and economic conditions. 

For Fish River, the ACCC has adjusted the proposed forecast minimum annual quantity (MAQ) to reflect the current water sharing plan for Fish River to ensure that forecasts be based on the best information available.

The ACCC approves the use of the 20 year moving average to forecast water extraction volumes. However, the ACCC does not approve the inputs proposed by State Water. This is because the proposed date range includes data that will not be available to the ACCC at the time of its annual price review. For example, State Water proposes using data from 1995–96 to 2014–15 in setting the forecast for the 2015–16 price review. However, actual data from 2014–15 will not be available at this time, as the price review will take place before the end of the financial year. 

The ACCC has amended the inputs to the 20 year moving average so that they start and end one year earlier. The ACCC considers this is consistent with its pricing principles, which require that a forecasting approach utilise the best information available.
 
6 Operating expenditure

Operating expenditure (opex) is the operating, maintenance and other non-capital costs that are incurred by State Water in providing water storage and delivery services. The ACCC has assessed whether State Water’s proposed opex is consistent with the prudent and efficient costs of providing infrastructure services in the 2014-17 regulatory period.
 Its findings and draft decision are set out in this chapter and in attachment 2.
6.1 Draft decision

State Water has forecast opex of $127.5 million (real $2013-14) over the regulatory period. This includes a user share of $117.6 million (real $2013-14).

The ACCC does not consider State Water’s forecast of opex to be prudent and efficient. The ACCC considers that $115.6 million (real $2013–14) of opex is prudent and efficient for the regulatory period. The user component of forecast opex is $106.1 million (real $2013-14). Figure 2‑1 shows the ACCC’s draft decision on opex, and compares it with State Water’s proposal and IPART’s decision for the previous regulatory period.
Figure 6‑1
Opex for bulk water charges (millions, real $2013–14)
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6.2 Summary of reasons
To assess State Water’s opex proposal the ACCC developed a forecast of efficient opex. This forecast was then compared with State Water’s proposal. Where inefficiencies were identified the ACCC substituted its own estimates. 
The ACCC’s used a ‘base-and-step’ methodology to develop its forecast of efficient opex for each valley. Under this approach, the ACCC used actual opex from a previous regulatory year as a base opex amount (in this case the financial year 2012-13). The ACCC assessed this base opex amount to determine whether it represented the opex required by State Water to provide its bulk water services in an efficient manner. The ACCC then considered whether an additional opex allowance was required to allow State Water to undertake expenditure that was not incorporated in the base year (step increases).

6.2.1 Base opex amount
The ACCC considers base opex should be derived from actual opex incurred in the most recently completed financial year, which in this case is 2012–13. Setting base opex in this way ensures that it reflects the obligations and circumstances faced by State Water in the most recent year in which actual expenditure data is available.
The ACCC then assessed the opex incurred in 2012–13 to determine whether it was likely to reflect an efficient level of opex. To do this, the ACCC examined the incentives to achieve cost savings in the last regulatory period, and whether State Water responded to these incentives. The ACCC considered that State Water had incentives to reduce cost, and that while not consistently outperforming the regulatory allowances set by IPART, it demonstrated that it has been responding to these incentives.
The ACCC also undertook a detailed engineering review of State Water’s base opex, and benchmarked it with other Australian water utilities. The ACCC found that State Water’s asset management practices were in line with good industry practice and that it compared positively to other Australian water utilities.
On this basis, the ACCC considers it reasonable to include opex for the financial year 2012‑13 as the base opex amount, with some small adjustments that are detailed at attachment 2.
6.2.2 Step increases
Step increases allow State Water to obtain additional funding to allow for new obligations or changes in circumstance that were not accounted for in base opex. Examples of a change in circumstances that may result in a step increase in forecast opex include: the imposition of new safety regulations or other new legislative requirements, changes in the price of inputs such as labour and materials or gains in productivity (which would reduce the required amount of opex).
The ACCC assessed the step increases proposed by State Water to determine if they were prudent and efficient. In general, the ACCC considers that State Water’s proposed step increases are in excess of the amount required by a prudent and efficient operator. The ACCC considers that: 
· State Water’s opex for changes in regulatory obligations is too high. A number of obligations do not represent a material change in circumstances. In some areas a lower cost solution is available.
· A number of proposed step increases in opex to address non‑recurrent expenditure are not justified. The ACCC considers that in many instances the base opex already includes amounts sufficient to recover non-recurrent expenditure.
· Some of State Water’s proposed discretionary projects are not justified by the benefits they are expected to produce.
· State Water’s forecast changes in input prices are not realistic.
· Past performance indicates that State Water is likely to achieve a larger productivity gain than it has proposed.
Figure 6‑2 sets out the main reasons why the ACCC’s forecast of efficient step increases differs from State Water’s forecast. 

Figure 6‑2
ACCC adjustments to step increase categories ($million, real $2013–14)

	Step increase
	State Water’s proposal
	ACCC draft decision
	Reason for difference

	regulatory obligations
	2.94 
	1.39 
	The ACCC accepts the additional costs for environmental management, drinking water monitoring, and hydrometric monitoring, but considers that hydrometric monitoring could be done at a lower cost. The ACCC considers that crop statistics and basin plan obligations are already funded through base opex.

	non-recurrent expenditure
	18.61 
	0.70 
	Non-recurrent expenditure refers to one-off expenses that do not present an ongoing cost to State Water. The base year opex will include some non-recurrent expenditure as well as recurrent expenditure. Consequently, a step increase to opex is not always necessary to fund non-recurrent opex, as the base year opex already includes an allowance for this in the next period. The ACCC considers that a number of State Water’s proposed step increases are for non-recurrent business-as-usual activities and are already funded through the base opex. The ACCC accepts some periodic routine maintenance and investigations into cold water pollution were delayed and would not be included in base year opex. The ACCC has accepted a small step increase for these items.

	business transformation
	0.40 
	(0.97)
	The ACCC accepts there is a need for IT refurbishment but considers that these projects could be delivered at a lower cost. The ACCC also accepts the NSW meter upgrade scheme, which will result in cost savings, as efficient. This cost saving has resulted in a negative step change overall for the business transformation program.

	customer requested projects
	1.32 
	1.32 
	The ACCC accepts these step changes as they are endorsed by customers.

	output growth
	0.78 
	0.67 
	The ACCC accepts the additional costs of monitoring more fish passages and delivering more water in Fish River.

	input price changes
	3.21 
	0.40 
	The ACCC forecasts that productivity adjusted input prices for labour, energy, or chlorine will not increase above CPI, but acknowledges that State Water's insurance premiums have increased.

	efficiency gains
	-
	(1.15)
	The ACCC considers that State Water is capable of achieving an ongoing efficiency gain of 1 per cent per year.


Source: ACCC analysis
6.2.3 Comparison of State Water proposal with ACCC forecast

State Water’s proposal of $127.5m (real $2013–14) is significantly higher than the ACCC’s forecast. The ACCC considers State Water’s proposal is not prudent and efficient. The ACCC’s draft decision is to determine opex for the regulatory period at $115.6m (real $2013–14). 

7 Capital Expenditure
Capital expenditure (capex) is incurred when a business spends money either to buy assets or to add to the value of an existing asset. The ACCC has assessed whether State Water’s proposed capital expenditure reflects the prudent and efficient costs of providing infrastructure services in the 2014-17 regulatory period.
 
7.1 Draft decision

The ACCC does not approve State Water’s total capex forecast of $204.1 million (gross, real 2013‑14) for the 2014–17 regulatory period. This is because the ACCC is not satisfied that State Water’s proposal reflects the prudent and efficient costs of providing infrastructure services in the regulatory period. The ACCC considers that a capex allowance of $151.8 million (gross, real 2013‑14) reflects the prudent and efficient costs of providing infrastructure services. The government share of capex is $99.3 million while the user share is $52.5 million.

Table 7-1 compares the ACCC’s draft decision with State Water’s proposal. It outlines the various components of the ACCC’s draft decision and shows where adjustments have been made, and the government and user shares of the components.
Table 7‑1
ACCC draft decision on State Water's approved capital expenditure ($ ‘000, real $2013-14)
	
	ACCC draft decision - User Share
	ACCC draft decision - Government Share
	ACCC draft decision - Total 
	State Water proposal 
	Difference between proposal and draft
	Percentage difference

	Dam Safety Compliance - Pre 1997 Construction 
	 8,488 
	 75,458 
	 83,945 
	 100,067 
	-16,122 
	-16.1%

	Renewal & Replacement 
	 14,330 
	 1,177 
	 15,507 
	 19,921 
	-4,413 
	-22.2%

	Corporate Systems 
	 6,639 
	 -   
	 6,639 
	 9,155 
	-2,516 
	-27.5%

	EP&P - Fish Passage Works 
	 22,677 
	 22,677 
	 45,355 
	 57,254 
	-11,899 
	-20.8%

	Water Delivery and other operations 
	 351 
	 -   
	 351 
	 17,720 
	-17,369 
	-98.0%

	Gross Capex
	 52,486 
	 99,312 
	 151,798 
	 204,117 
	-52,320 
	-25.6%

	Capital Contributions
	 -   
	 8,237 
	 8,237 
	 8,237 
	 -   
	0.0%

	Net Capex
	 52,486 
	 91,075 
	 143,561 
	 195,880 
	-52,320 
	-26.7%



Source:
ACCC Analysis
7.2 Summary of reasons

7.2.1 Overheads allocation

The ACCC considered that State Water’s allocation of labour and overheads cost to its capex program was high when compared to the allocation in previous regulatory periods. State Water did not provide information on its labour and overheads cost for all capital projects. The ACCC calculated an estimate of State Water’s total labour and overheads cost embedded in its capex programs, using the information available to it. The ACCC’s estimate is that State Water had incorporated $32.9 million, or 18.4% of overall capex. State Water had historically spent about 7.0% of its overall capex on labour and overheads costs. The ACCC considered this historical allocation provided the best estimate of efficient labour and overheads costs over the 2014-17 regulatory period. Consequently, the ACCC’s draft decision is to determine $10.7 million for capitalised labour and overheads. The ACCC will consider any further information provided to it prior to reaching its final decision.
7.2.2 Contingencies

State Water proposed including additional capex in its projects as a contingency against cost overruns. The ACCC examined the methods used by State Water to forecast its costs, and whether there was a sufficient risk of overspend to justify additional capex. Where the forecasting method used by State Water already accounted for the risk of a cost overrun (Environmental planning and protection), the ACCC did not accept the 10 per cent contingency allowance proposed. Where the method did not sufficiently account for the risk of a cost overrun (Dam safety), the ACCC accepted that the proposed 10 per cent contingency allowance was prudent and efficient. This resulted in the ACCC approving contingency capex of $7 million, approximately $6 million lower than State Water’s proposal.

7.2.3 Dam Safety Compliance – Pre 1997 Construction

The ACCC accepts the majority of State Water’s dam safety compliance projects as being prudent and efficient, subject to the adjustment to capitalised labour and overheads discussed above. This resulted in the ACCC approving $83.9 million of capex for dam safety compliance, approximately $16 million lower than State Water’s proposal.
However, the ACCC does not consider that it is prudent and efficient for State Water to undertake Dam Safety Compliance works at the Oberon Dam in the 2014-17 regulatory period. The ACCC understands that State Water is not required to complete this work until 2034.
 State Water proposed to bring forward the safety works for the Oberon Dam to the current period on the basis that it is efficient to undertake these works concurrently with the Rydal Dam safety works.
 The ACCC does not consider State Water’s efficiency gains outweigh the costs of bringing compliance forward 18 years. 
7.2.4 Environmental planning and protection

The ACCC’s draft decision is not to accept State Water’s proposed $57.3 million in Environmental Planning and Protection (EPP) expenditure. The ACCC considers that $45.4 million reflects prudent and efficient expenditure. This reduction is a result of the ACCC’s decision on the contingency allowance and capitalised labour and overheads discussed above.

State Water has concentrated its EPP expenditure heavily in the first year of the regulatory period. The ACCC considers that State Water may not be able to deliver these projects in the timeframe proposed. The ACCC has therefore adjusted the timing of expenditures by moving $20 million from 2014-15 and spreading it equally across 2015-16 and 2016-17.
7.2.5 Renewal and replacement 

The ACCC has adjusted State Water’s proposed renewal and replacement allowance to reflect the reduction in capitalised labour and overheads discussed above. Having made these adjustments, the ACCC considers that State Water’s renewal replacement program is prudent and efficient. The ACCC’s draft decision is to approve $15.5 million of capex for renewal and replacement, approximately $4.4 million lower than State Water’s proposal.
The ACCC considers the outlet works at Rydal Dam are more correctly classified as dam safety expenditure as the main driver for the works is to mitigate an existing safety issue. As such, the ACCC has re-allocated this project to the Dam safety category.
7.2.6 Water delivery and other operations

The ACCC does not accept State Water’s proposal for $17.7 million in expenditure on its water delivery and other operations program. The ACCC considers that $0.4 million in expenditure reflects the prudent and efficient cost of this program in the 2014-17 regulatory period. 
The ACCC does not consider that a member of the proposed water delivery and operations projects are prudent and efficient, and has not approved capex for the following projects:
· Computer Aided River Management System (CARMS) (a State-wide project) ($13.6 million)

· CO WMAWAS water accounting system ($0.2 million)
· Crooked Creek water efficiency project, in Macquarie valley ($3.5 million).

The major reduction in this category relates to the CARMS project. The ACCC notes that State Water has not completed a detailed business plan, has not obtained external funding or robustly identified the cost and benefits which may result from this project. As such, the ACCC does not consider a prudent and efficient service provider would undertake this expenditure in the 2014-17 regulatory period.
7.2.7 Corporate systems

The ACCC considers that the majority of State Water’s proposed corporate systems capex is prudent and efficient, and is justified by the need to replace ageing systems and avoid risk of failure of business and operating systems. The ACCC’s draft decision is to approve $6.6 million of corporate systems capex as prudent and efficient. This is a reduction of $2.5 million from State Water’s proposal. State Water’s business transformation program (BTP) is expected to result in some savings in opex during the regulatory period. However, the ACCC expects the bulk of the savings will be reflected in forecasts for the following regulatory period from 2017-18. The ACCC has accepted the majority of State Water’s proposal for corporate systems, but has made some reductions to capex for aspects of the project that were not justified by gains in efficiency. 
8 Regulatory asset base
The regulatory asset base (RAB) is the value of the assets that State Water uses to provide it regulated infrastructure services. The assets in State Water’s RAB include its dams, IT systems, plant and machinery, vehicles and buildings. The value of the RAB is used to determine the return on capital and regulatory depreciation components of total revenue. 
The methodology for establishing the opening RAB is set out in the WCIR.
 This involves:
· confirming the value of the opening RAB as at 1 July 2010 (the first year of the 2010–14 regulatory period).

· rolling forward the opening RAB from 1 July 2010 to determine the closing RAB as at 30 June 2014.
· using the ACCC's draft decision on depreciation, capex, disposals and inflation forecasts for the 2014–17 regulatory period to roll forward State Water's projected RAB for each year of that regulatory period.
 
8.1 Draft decision

The ACCC does not approve State Water's total proposed opening RAB as at 1 July 2014 of $726.1 million (nominal) for its ACCC regulated valleys. The ACCC has determined a total opening RAB as at 1 July 2014 of $702 million (nominal). The user share of the opening RAB as at 1 July 2014 is $237.6 million (nominal). The ACCC’s changes to State Water’s proposed inputs to the RAB roll forward model (RFM) are required under Schedule 2 of the WCIR and include:

· Correcting State Water's estimates of forecast capex, depreciation and associated user share inputs for 2009–10. The ACCC considers these to be in error and has amended the amounts to be consistent with those approved by IPART.

· Using forecast depreciation (adjusted for actual inflation) to roll forward the RAB instead of actual depreciation as proposed by State Water. The ACCC considers the forecast depreciation allowance as approved previously by IPART (adjusted for actual inflation) should be used in the roll forward.

· Updating 2012–13 forecast CPI with actual CPI.

Table 8‑1 shows the ACCC’s draft decision on the roll forward of State Water’s RAB from 2009–10 (the last year of the 2006–10 regulatory period) through to the 2010–14 regulatory period.
Table 8‑1
ACCC’s draft decision on State Water's opening RAB roll forward for 2009–10 to 2013–14 ($million, nominal)

	
	2009–10
	2010–11
	2011–12
	2012–13
	2013–14

	Opening value
	354.4
	434.6
	519.2
	583.5
	614.1

	CPI indexation
	8.6
	12.7
	16.9
	9.5
	15.4

	Net capex
	72.3
	76.4
	53.4
	28.3
	83.2

	Less: straight-line depreciation
	0.7
	4.5
	5.9
	7.3
	8.2

	Difference in actual and forecast 2009–10 net capex 
	0.0
	0.0
	0.0
	0.0
	-1.9

	Return on difference
	0.0
	0.0
	0.0
	0.0
	-0.6

	Closing value (Govt + user)
	434.6
	519.2
	583.5
	614.1
	702.0

	Closing value (User)
	173.8
	189.4
	207.2
	213.6
	237.6

	Closing value (Govt)
	260.8
	329.8
	376.3
	400.4
	464.3


Note:
Net capex figures are based on gross capex less any capital contributions from customers or third parties.

Disposals not presented as there were no asset disposals recorded by State Water.

Source:
ACCC analysis.
The ACCC has determined a total projected closing RAB as at 30 June 2017 of $865.6 million (nominal) for State Water’s ACCC regulated valleys. 
This is based on:

· a total opening RAB as at 1 July 2014 of $702 million (nominal)

· a forecast inflation rate of 2.5 per cent per annum

· forecast net capex of $153.3 million (nominal), discussed further in attachment 4
· a total straight-line depreciation of -$47.4 million (nominal) and total inflation indexation to the opening RAB of $57.8 million, discussed further in attachment 6.

The user share of the projected closing RAB at 30 June 2017 is $295.9 million (nominal). Table 8‑2 sets out the projected roll forward of State Water’s RAB during the 2014–17 regulatory period.  

Table 8‑2
ACCC's draft decision on State Water’s projected RAB roll forward during the 2014–17 regulatory period ($million, nominal)
	
	2014–15
	2015–16
	2016–17

	Opening value
	702.0
	775.4
	836.0

	Inflation indexation
	17.5
	19.4
	20.9

	Net capex

	70.3
	57.1
	26.0

	Less: straight-line depreciation
	14.3
	15.9
	17.3

	Closing value (Govt + user)
	775.4
	836.0
	865.6

	Closing value (User)
	254.7
	275.9
	295.9

	Closing value (Govt)
	520.8
	560.2
	569.7


Note:
Disposals not presented as no asset disposals were proposed by State Water.

Source:
ACCC analysis.
9 Rate of return
The rate of return compensates a regulated business for servicing the interest on its loans and providing a return on equity to its investors. The cost of capital building block is calculated by multiplying the rate of return with the value of the regulatory asset base.

The ACCC has adopted the nominal vanilla weighted average cost of capital (WACC) formulation to estimate the rate of return.
 This is consistent with State Water's pricing application and the ACCC’s pricing principles.

The pricing principles state:

In determining the WACC, it will be necessary to ensure the rate of return is commensurate with the commercial risk associated with the business’ regulated activities such that the business recovers its efficient costs.

The ACCC does not approve State Water’s proposed (indicative) rate of return of 8.96 per cent. The draft decision is to determine State Water's rate of return at 7.44 per cent (subject to updating).
 The ACCC considers this figure is commensurate with the commercial risk associated with State Water's regulated activities such that it recovers its efficient costs.

For the rate of return, the draft decision applies the ACCC’s pricing principles to State Water. Consequently, the ACCC agrees with the following aspects of State Water's proposed rate of return method:

· Adopting the Sharpe–Lintner capital asset pricing model (CAPM) to estimate the return on equity.

· Adopting the yield on 10 year Commonwealth Government Securities (CGS) as the proxy for the risk free rate.

· Adopting a market risk premium (MRP) of 6.0 per cent.

· Specifying the return on debt as the debt risk premium (DRP) over the risk free rate.

· Using corporate bonds with a BBB credit rating band to estimate the DRP. We define the benchmark bond as a 10 year Australian corporate bond with a BBB+ credit rating. However, due to data limitations, the DRP can be calculated using BBB rated bonds in practice.

· Adopting a 60 per cent gearing ratio.

In its pricing proposal, State Water has decided to depart from the ACCC’s pricing principles on several parameters. The draft decision does not adopt these proposed departures, which include:

· Adopting a long term historical average risk free rate in estimating the return on equity. Rather, the draft decision adopts a short term averaging period as close as practicably possible to the start of the regulatory period.

· Adopting an equity beta of 0.9, based on a combination of estimates of equity betas from Australian energy networks and water networks in the UK and US. Rather, the draft decision adopts an equity beta of 0.7. This is consistent with the ACCC’s pricing principles and is based on evidence from comparative businesses and regulatory decisions for Australian water businesses.
 
· Using a DRP based on a 10 year historical average. Rather, the draft decision uses an estimate of the prevailing 10 year forward looking DRP.

Table 6.1 sets out the individual WACC parameters and the indicative rate of return determined by the ACCC. 

Table 6.1
ACCC's draft decision on State Water's rate of return (nominal)
 
	Parameter
	State Water proposal
	ACCC draft decision

	Nominal risk free rate
	5.26%
	4.28% a

	Equity beta
	0.9
	0.7

	MRP
	6.0%
	6.0%

	DRP
	2.55%
	2.46% a

	Gearing level
	60%
	60%

	Nominal post-tax return on equity
	10.66%
	8.48%

	Nominal pre-tax return on debt
	7.82%
	6.74%

	Nominal vanilla WACC
	8.96%
	7.44%


Source:
State Water, Pricing application to the ACCC, June 2013, p. 99; ACCC analysis. 

Note:
(a) We have based the nominal risk free rate and DRP on a 20 business day indicative averaging period from 16 December 2013 to 15 January 2014. We will update these estimates for our final decision to reflect an averaging period as close as practically possible to the start of the regulatory period.
Table 6.1 indicates our proposed rate of return of 7.44 per cent (subject to updating) is lower than State Water's proposed rate of return of 8.96 per cent.

Detailed reasons for the draft decision are in attachment 5.

10 Regulatory depreciation

Regulatory depreciation is used to determine the value of State Water’s capital assets for each year of that asset’s economic life. An allowance for regulatory depreciation is used as a building block to determine State Water’s total revenue requirement. The allowance is provided so that capital investors can receive a return of their invested capital over the economic life of the asset (return of capital). The value of the regulatory depreciation allowance is also subtracted from the regulatory asset base so that the value of the asset is only collected once.

Various factors determine the regulatory depreciation allowance for the 2014–17 regulatory period. Two key factors include:

· the remaining economic lives for depreciating existing assets in the opening RAB

· the standard economic lives for depreciating new assets associated with forecast net capex.
The approved capex allowance and the opening regulatory asset base also affect the regulatory depreciation allowance.

10.1 Draft decision

The ACCC approves State Water's proposal to use the straight-line method to calculate the regulatory depreciation allowance. However, the ACCC does not approve State Water's total proposed regulatory depreciation allowance of –$22.1 million (nominal) for its regulated valleys over the regulatory period. 
The ACCC considers that the economic lives of State Water’s assets are, in general, shorter than State Water has proposed. The ACCC considers that the shorter asset lives better reflect the actual economic lives of the assets and the cost of the assets over time. In forming this view, the ACCC accepted the recommendations of Deloitte on asset lives.
 Shorter lived assets depreciate at a faster rate, which, other things being equal, increases the regulatory depreciation building block and reduces the RAB.
 The ACCC has adjusted State Water’s asset lives so they better reflect their expected useful life. Applying economic lives that reflect an asset’s expected useful life better reflects the cost of the asset over time and assists in efficient use of assets and planning for their replacement. 
The ACCC’s decision on capital expenditure for the 2014-17 regulatory period has also affected the proposed regulatory depreciation allowance (see chapter 7). The ACCC’s draft decision reduces the capital expenditure allowance, which offsets somewhat the increase in the regulatory depreciation building block due to the shorter asset lives.
The ACCC's draft decision is to determine State Water's total regulatory depreciation allowance over the 2014–17 regulatory period at -$10.4 million (nominal). This represents an increase of $11.7 million (nominal) or 52.2 per cent compared to State Water's proposal. The total amount is negative because State Water’s asset base is depreciating at a slower rate than inflation. Table 10‑1 shows the calculation of this figure. Given the relatively long lives of some assets, the regulatory depreciation allowance across all ACCC regulated valleys is negative overall, as the indexation (inflation) adjustment to the regulatory asset base outweighs the straight-line depreciation component of regulatory depreciation. This is discussed in more detail in attachment 6.

Table 10‑1
ACCC's draft decision on State Water's depreciation allowance ($million, nominal)

	
	2014–15
	2015–16
	2016–17
	Total

	Straight-line depreciation
	17.5
	19.4
	20.9
	57.8

	Less: indexation on opening RAB
	14.3
	15.9
	17.3
	47.4

	Regulatory depreciation
	-3.2
	-3.5
	-3.6
	-10.4


Source: 
ACCC analysis.
Appendix A – Valley summaries
Border valley

The Border valley includes the Dumaresq, Severn and Macintyre Rivers in Northern NSW and Southern Queensland. The major dam in the NSW portion of the catchment is Pindari Dam with a capacity of 312,000 ML. The dam supplies water for irrigation, stock and domestic, town water supply, and industrial purposes.
As shown in Table A1, the ACCC’s draft decision will lead to lower high security bulk water entitlement charges in the Border valley in the next regulatory period compared to 2013-14 levels. The general security entitlement charge and usage charge will be slightly higher.

The ACCC has formed the view that State Water’s cost forecast for the regulatory period is higher than required. State Water proposed collecting total revenue of $5.8 million (in $2013–14) over the regulatory period to cover the costs of its services in the Border valley. Following an assessment of efficient costs, the ACCC’s considers that State Water’s total revenue for Border valley should be set at $5.0 million, $0.8 million lower than State Water’s proposal.

Table A1 
ACCC Draft Decision – High Security, General Security and usage bulk water charges 2014-15 to 2016-17 ($ Real, 2013-14)*

	
	2013-14
	2014-15
	2015-16
	2016-17

	High security ($/ML)
	7.38
	6.59
	6.54
	6.50

	General security ($/ML)
	2.07
	2.22
	2.20
	2.19

	Usage ($/ML delivered)
	6.08
	6.45
	6.41
	6.37


* Current 2013-14 charges do not include MDBA/BRC costs for comparative purposes.

Figure A1 
State Water proposed and ACCC Draft Decision total revenue
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Source: ACCC analysis

Figure A2 
ACCC draft decision – Revenue requirement by user and government share and component
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Source: ACCC analysis

What is driving State Water’s costs and charges?

The key drivers of the price change in the ACCC draft decision compared to the 2013-14 prices set by IPART (disregarding MDBA/BRC cost) are:
· operating and maintenance expenditure

· capital expenditure

· lower demand than forecast by IPART.

Why is the ACCC’s draft decision lower than State Water’s proposal?

The ACCC made a number of reductions to State Water’s proposal to arrive at its draft decision on Border valley total revenue. Some of the larger adjustments are:
· non-approval of $0.65 million of State Water’s proposed step increases above base opex. Major step increases that were not approved were staff vacancy rate costs ($0.35 million), routine maintenance tasks at Pindari Dam ($0.13 million) and additional data analysis ($0.05 million) (see chapter 6)

· a reduction of $0.18 million to State Water’s proposed step increases above base opex, mainly related to scheduled routine maintenance tasks (see chapter 6)

· a reduction of $0.67 million in capital expenditure through cuts to labour and overheads, and cuts to State Water-wide projects such as the Computer Aided River Management System (CARMS) (see chapter 7)

· determining a weighted average cost of capital of 7.44 per cent compared to State Water’s proposal of 8.96 per cent (see chapter 9).

Gwydir valley

The Gwydir valley is located in north-western NSW and includes the Gwydir River and its tributaries: the Horton River and Copes, Moredun, Georges and Laura Creeks. Copeton Dam is the major storage within the Gwydir catchment with a total capacity of 1,364,000 ML.
As shown in Table A2, bulk water entitlement and usage charges will remain relatively unchanged over the 2014–17 period compared to 2013-14, though the general security entitlement charge will be slightly lower.

The ACCC has formed the view that State Water’s cost forecast for the regulatory period is higher than required. State Water proposed collecting total revenue of $44.1 million (in $2013–14) over the regulatory period to cover the costs of its services in the Gwydir valley. Following an assessment of efficient costs, the ACCC’s considers that State Water’s total revenue for Gwydir valley should be set at $35.8 million, $8.3 million lower than State Water’s proposal.

Table A2 
ACCC Draft Decision – High Security, General Security and usage bulk water charges 2014-15 to 2016-17 ($ Real, 2013-14)

	
	2013-14*
	2014-15
	2015-16
	2016-17

	High security ($/ML)
	14.39
	         13.57 
	         14.12 
	         14.69 

	General security ($/ML)
	4.02
	           3.34 
	           3.47 
	           3.61 

	Usage ($/ML delivered)
	12.83
	         12.16 
	         12.65 
	         13.16 


* Current 2013-14 charges do not include MDBA costs for comparative purposes.
Figure A3 
State Water proposed and ACCC Draft Decision total revenue
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Source: ACCC analysis

Figure A4 
ACCC draft decision – Revenue requirement by user and government share and component
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Source: ACCC analysis
What is driving State Water’s costs and charges?

The key drivers of the price reduction in the ACCC draft decision compared to the 2013-14 prices set by IPART (disregarding MDBA costs) are:
· reduction in the weighted average cost of capital (WACC) 

· removal of revenue volatility allowance.

These outweigh the effect of increases in:

· capital expenditure

· depreciation (return of capital) due to reduction in regulatory asset lives.

Why is the ACCC’s draft decision lower than State Water’s proposal?

The ACCC made a number of reductions to State Water’s proposal to arrive at its draft decision on Gwydir valley total revenue. Some of the larger adjustments are:
· non-approval of $1.65 million of State Water’s proposed step increases above base opex. Major step increases that were not approved were staff vacancy rate costs ($0.94 million) and updating of flood manuals ($0.14 million) (see chapter 6)

· a reduction of $0.47 million to State Water’s proposed step increases above base opex, mainly relating to the hydrometric monitoring agreement with the NSW Office of Water (see chapter 6)

· a reduction of $5.8 million (25.9 per cent) in capital expenditure through cuts to labour and overheads, contingencies on fish passages, and cuts to State Water-wide projects such as the Computer Aided River Management System (CARMS) (see chapter 7)

· determining a weighted average cost of capital of 7.44 per cent compared to State Water’s proposal of 8.96 per cent (see chapter 9).

Namoi valley

The Namoi valley is located in north-western NSW and includes the Namoi River with its major regulated tributary being the Peel River and Manilla River. Smaller tributaries include the Cox, Pian, Narrabri, Baradine and Bohena creeks. Major tributaries of the Peel River are Goonoo Goonoo Creek, Cockburn River and Dungowan Creek. Keepit Dam (capacity of 426,000 ML) is the major storage for the Namoi catchment. Split Rock Dam (397,000 ML) augments the supply from Keepit Dam while Chaffey Dam (62,000 ML) regulates the flow of the Peel River.
As shown in Table A3, the general security bulk water entitlement charge will be lower in the 2014-17 regulatory period compared to 2013-14. The high security entitlement charge and usage charge will increase slightly.

The ACCC has formed the view that State Water’s cost forecast for the regulatory period is higher than required. State Water proposed collecting total revenue of $58.8 million (in $2013–14) over the regulatory period to cover the costs of its services in the Namoi valley. Following an assessment of efficient costs, the ACCC considers that State Water’s total revenue for Namoi valley should be set at $47.7 million, $11.1 million lower than State Water’s proposal.

Table A3 
ACCC Draft Decision – High Security, General Security and usage bulk water charges 2014-15 to 2016-17 ($ Real, 2013-14)

	
	2013-14*
	2014-15
	2015-16
	2016-17 

	High security ($/ML)
	16.02
	         17.07 
	         17.20 
	         17.33 

	General security ($/ML)
	8.98
	           7.94 
	           8.00 
	           8.06 

	Usage ($/ML delivered)
	19.73
	         20.61 
	         20.77 
	         20.92 


* Current 2013-14 charges do not include MDBA costs for comparative purposes
Figure A5 
State Water proposed and ACCC Draft Decision total revenue
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Source: ACCC analysis

Figure A6 
ACCC draft decision – Revenue requirement by user and government share and component
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Source: ACCC analysis

What is driving State Water’s costs and charges?

The key drivers of the price reduction in the ACCC draft decision compared to the 2013-14 prices set by IPART (disregarding MDBA costs) are:
· reduction in weighted average cost of capital (WACC)

· removal of revenue volatility allowance.

These outweigh the effect of increases in:

· depreciation (return of capital) due to reduction in regulatory asset lives

· operating and maintenance expenditure.

Why is the ACCC’s draft decision lower than State Water’s proposal?
The ACCC made a number of reductions to State Water’s proposal to arrive at its draft decision on Namoi valley total revenue. Some of the larger adjustments are:

· non-approval of $1.91 million of State Water’s proposed step increases above base opex. Major step increases that were not approved were staff vacancy rate costs ($1.08 million) and updating of flood manuals ($0.16 million) (see chapter 6)

· a reduction of $0.63 million to State Water’s proposed step increases above base opex, mainly relating to the cold water pollution reduction scheme (see chapter 6)

· a reduction of $8.06 million in capital expenditure, through cuts to labour and overheads, contingencies on fish passages, and State-wide projects such as the Computer Aided River Management System (CARMS) (see chapter 7)

· determining a weighted average cost of capital of 7.44 per cent compared to State Water’s proposal of 8.96 per cent (see chapter 9).

Peel valley

The Peel valley is located in north-western NSW and includes the Peel River. The major tributaries of the Peel River are Goonoo Goonoo Creek, Cockburn River and Dungowan Creek. Chaffey Dam (62,000 ML) is the main storage in the Peel valley.

The ACCC has formed the view that State Water’s cost forecast for the regulatory period is higher than required. State Water proposed collecting total revenue of $15.5 million (in $2013–14) over the regulatory period to cover the costs of its services in the Peel valley. Following an assessment of efficient costs, the ACCC considers that State Water’s total revenue requirement for Peel valley is $11.5 million, $3.9 million lower than State Water’s proposal.

In principle, the ACCC supports valley based cost reflective pricing. However, irrigators in the Peel would face a significant price shock if prices increase to full cost recovery immediately. The ACCC has addressed this by capping price increases over the regulatory period at 10% per annum. IPART adopted a similar approach for the current regulatory period.

The ACCC considers that the NSW Government should give consideration to the continuation of a subsidy for the Peel Valley in the 2014-17 regulatory period. Such a subsidy would be consistent with the recognition in the Water Act of the need for community service obligations (subsidies) where full cost recovery is unlikely to be achieved. 

The charges in table A4 below reflect a 10 per cent cap on annual price increases as in the ACCC’s draft decision.

Table A4 
ACCC Draft Decision – High Security, General Security and usage bulk water charges 2014-15 to 2016-17

	
	2013-14*
	2014-15
	2015-16
	2016-17

	High security ($/ML)
	25.08
	27.58
	30.34
	33.38

	General security ($/ML)
	2.76
	3.03
	3.34
	3.67

	Usage ($/ML delivered)
	41.42
	45.56
	50.12
	55.13


* Current 2013-14 charges do not include MDBA costs for comparative purposes 
Figure A7 
State Water proposed and ACCC Draft Decision total revenue
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Source: ACCC analysis

Figure A8 
ACCC draft decision – Revenue requirement by user and government share by component
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Source: ACCC analysis

What is driving State Water’s costs and charges?

The key drivers of the increase in the full-cost recovery level of prices for Peel valley compared to the 2013-14 prices set by IPART (disregarding MDBA costs) are:
· increased operating expenditure in the current regulatory period above the IPART-approved revenue requirement

· increases in operating and capital expenditure in the next period

· reduction in the rolling average of water usage below the level forecast by IPART.

These factors outweigh the effects of the reduction in the weighted average cost of capital and removal of revenue volatility allowance.

Why is the ACCC’s draft decision lower than State Water’s proposal?

The ACCC made a number of reductions to State Water’s proposal to arrive at its draft decision on Peel valley total revenue. Some of the larger adjustments are:

· non-approval of $0.69 million of State Water’s proposed step increases above base opex. Major step increases that were not approved were staff vacancy rate costs ($0.37 million) (see chapter 6)

· a reduction  of $0.35 million to State Water proposed step increases above base opex, mainly relating to scheduled routine maintenance tasks (see chapter 6)

· a reduction of $3.15 million in capital expenditure, mainly due to a cut in the internal labour and overhead component of capex and State-wide projects such as the Computer Aided River Management System (CARMS) (see chapter 7)

· determining a weighted average cost of capital of 7.44 per cent compared to State Water’s proposal (see chapter 9).

Lachlan valley

The Lachlan valley is located in central NSW with its main river being the Lachlan. The Belubula River is also located within the Lachlan valley. The Wyangala Dam is the main storage with a capacity of 1,220,000 ML. A number of natural lakes have also been modified for use as storages, such as Lake Cargelligo at 36,000 ML and Lake Brewster at 154,000 ML. Carcoar Dam (35,800 ML) supplies water within the Belubula valley.
As shown in Table A5, the general security bulk water entitlement charge will be lower in the 2014-17 period compared to 2013-14. The high security entitlement charge and usage charge will increase slightly.

The ACCC has formed the view that State Water’s cost forecast for the regulatory period is higher than required. State Water proposed collecting total revenue of $43.8 million (in $2013–14) over the regulatory period to cover the costs of its services in the Lachlan valley. Following an assessment of efficient costs, the ACCC’s considers that State Water’s total revenue for the Lachlan valley should be set at $37.5 million, $6.3 million lower than State Water’s proposal.

Table A5 
ACCC Draft Decision – High Security, General Security and usage bulk water charges 2014-15 to 2016-17 ($ Real, 2013-14)

	
	2013-14
	2014-15
	2015-16
	2016-17

	High security ($/ML)
	         12.36 
	         12.89 
	         13.44 
	         14.01 

	General security ($/ML)
	           4.42 
	           3.20 
	           3.33 
	           3.48 

	Usage ($/ML delivered)
	         18.04 
	         18.49 
	         19.28 
	         20.10 


Figure A9 
State Water proposed and ACCC Draft Decision total revenue
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Source: ACCC analysis

Figure A10 
ACCC draft decision – Revenue requirement by user and government share by component
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Source: ACCC analysis

What is driving State Water’s costs and charges?

The key drivers of the price reduction in the ACCC draft decision compared to the 2013-14 prices set by IPART are: 
· reduction in weighted average cost of capital (WACC)

· removal of revenue volatility allowance

· reduction in operating and maintenance expenditure. 

These outweigh the effect of increases in:

· capital expenditure

· depreciation (return of capital) due to reduction in regulatory asset lives

· lower demand than forecast by IPART.

Why is the ACCC’s draft decision lower than State Water’s proposal?
The ACCC made a number of reductions to State Water’s proposal to arrive at its draft decision on Lachlan valley total revenue. Some of the larger adjustments are:
· non-approval of $2.36 million of State Water’s proposed step increases above base opex. Major step increases that were not approved were staff vacancy rate costs ($1.33 million) and updating of flood manuals ($0.19 million) and changes to State Water’s water quality monitoring methodology ($0.18 million) (see chapter 6)

· a reduction of $0.39 million to State Water’s proposed step increases above base opex, mainly related to routine maintenance and cold water pollution projects (see chapter 6)

· a reduction of $8.11 million (24.8 per cent) in capital expenditure, through cuts to labour and overheads, contingencies on fish passages, and State-wide projects such as the Computer Aided River Management System (CARMS) (see chapter 7)

· determining a weighted average cost of capital of 7.44 per cent compared to State Water’s proposal of 8.96 per cent (see chapter 9).

Macquarie valley

The Macquarie valley is in the central-west of NSW with its main river being the Macquarie. Burrendong Dam (capacity of 1,190,110 ML) and Windemere Dam (353,000 ML) are the main storages in the catchment. In addition, there are a number of smaller dams in the catchment providing town water supplies.
As shown in Table A6, the general security bulk water entitlement charge will be lower in the next regulatory period compared to the 2013-14. The high security entitlement charge and usage charge will increase slightly.

The ACCC has formed the view that State Water’s cost forecast for the regulatory period is higher than required. State Water proposed collecting total revenue of $42.9 million (in $2013–14) over 2014-17 to cover the costs of its services in the Macquarie valley. Following an assessment of efficient costs, the ACCC considers that State Water’s total revenue for the Macquarie valley should be set at $34.6 million, $8.3 million lower than State Water’s proposal.

Table A6 
ACCC Draft Decision – High Security, General Security and usage bulk water charges 2014-15 to 2016-17 ($ Real, 2013-14)

	
	2013-14*
	2014-15
	2015-16
	2016-17

	High security ($/ML)
	$11.35
	$12.82
	$13.16
	$13.50

	General security ($/ML)
	$4.22
	$3.48
	$3.57
	$3.66

	Usage ($/ML delivered)
	$13.90
	$14.71
	$15.10
	$15.50


* Current 2013-14 charges do not include MDBA costs for comparative purposes.
Figure A11 
State Water proposed and ACCC Draft Decision total revenue
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Source: ACCC analysis

Figure A12 
ACCC draft decision – Revenue requirement by user and government share by component
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Source: ACCC analysis

What is driving State Water’s costs and charges?
The key drivers affecting prices in the ACCC draft decision compared to the 2013-14 prices set by IPART (disregarding MDBA costs) are:
· reduction in the weighted average cost of capital

· removal of revenue volatility allowance

· increases in capital expenditure and operating expenditure

· increase in depreciation (return of capital) due to reduction in regulatory asset lives

· lower demand than forecast by IPART.

Why is the ACCC’s draft decision lower than State Water’s proposal?
The ACCC made a number of reductions to State Water’s proposal to arrive at its draft decision on Macquarie valley total revenue. Some of the larger adjustments are:
· non-approval of $2.41 million of State Water’s proposed step increases above base opex. Major step increases that were not approved were staff vacancy rate costs ($1.38 million) and updating of flood manuals ($0.2 million) (see chapter 6)

· a reduction of $0.66 million to State Water’s proposed step increases above base opex, mainly relating to scheduled routine maintenance tasks (see chapter 6)

· a reduction of $9.69 million in capital expenditure through cuts to labour and overheads, contingencies on fish passages, State-wide projects such as the Computer Aided River Management System (CARMS), and the Crooked Creek water efficiency project (see chapter 7)

· determining a weighted average cost of capital of 7.44 per cent compared to State Water’s proposal of 8.96 per cent (see chapter 9).

Murray valley

The Murray valley is located in Southern NSW. Its rivers and tributaries include the Murray River, Edward River, Wakool River, Niemur River, Billabong Creek, Yallakool Creek and Colligen Creek. Hume Dam is the main operational storage for the Murray River with a capacity of 3,038,000 ML.
As shown in Table A7, the general security bulk water entitlement charge and usage charge will be lower over the 2014-17 period. The high security bulk water entitlement charge will be similar to the 2013-14 charge.

The ACCC has formed the view that State Water’s cost forecast for the regulatory period is higher than required. State Water proposed collecting total revenue of $24.8 million (in $2013–14) over the regulatory period to cover the costs of its services in the Murray valley. Following an assessment of efficient costs, the ACCC’s considers that State Water’s total revenue for Murray should be set at $18.8 million, $6.0 million lower than State Water’s proposal.

Table A7 
ACCC Draft Decision – High Security, General Security and usage bulk water charges 2014-15 to 2016-17 ($ Real, 2013-14)

	
	2013-14*
	2014-15
	2015-16
	2016-17

	High security ($/ML)
	$1.70
	$1.76
	$1.72
	$1.69

	General security ($/ML)
	$1.26
	$1.00
	$0.98
	$0.96

	Usage ($/ML delivered)
	$2.69
	$2.60
	$2.55
	$2.49


* Current 2013-14 charges do not include MDBA costs for comparative purposes
Figure A13 
State Water proposed and ACCC Draft Decision total revenue
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Source: ACCC analysis

Figure A14 
ACCC draft decision – Revenue requirement by user and government share by component
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Source: ACCC analysis

What is driving State Water’s costs and charges?

The key drivers of the price reductions in the ACCC draft decision compared to the 2013-14 prices set by IPART (disregarding MDBA costs) are:
· reduction in the weighted average cost of capital (WACC)

· removal of revenue volatility allowance.

Why is the ACCC’s draft decision lower than State Water’s proposal?
The ACCC made a number of reductions to State Water’s proposal to arrive at its draft decision on Murray valley total revenue. Some of the larger adjustments are:
· non-approval of $1.77 million of State Water’s proposed step increases above base opex. Major step increases that were not approved were staff vacancy rate costs ($0.94 million) and costs associated with additional data analysis ($0.26 million) (see chapter 6)

· a reduction of $0.86 million to State Water’s proposed step increases above base opex, mainly relating to scheduled routine maintenance tasks (see chapter 6)

· a reduction of $3.12 million in capital expenditure through cuts to labour and overheads, and State-wide projects such as the Computer Aided River Management System (CARMS) (see chapter 7)

· determining a weighted average cost of capital of 7.44 per cent compared to State Water’s proposal of 8.96 per cent (see chapter 9).

Murrumbidgee valley

The Murrumbidgee valley is in southern NSW with its main river being the Murrumbidgee. Its key tributaries are the Tumut, Gudgenby, Naas, Molonglo, Queanbeyan, Cotter and Yass rivers. The Blowering Dam (capacity of 1,628,000 ML) and Burrinjuck Dam (1,026,000 ML) are the major storages in the catchment.
As shown in Table A8, the general security bulk water entitlement charge will be lower in the 2014-17 regulatory period. The high security entitlement charge and usage charge will increase slightly compared to 2013-14.

The ACCC has formed the view that State Water’s cost forecast for the regulatory period is higher than required. State Water proposed collecting total revenue of $54.6 million (in $2013–14) over the regulatory period to cover the costs of its services in the Murrumbidgee valley. Following an assessment of efficient costs, the ACCC’s considers that State Water’s total revenue for Murrumbidgee valley should be set at $46.5 million, $8.0 million lower than State Water’s proposal.

Table A8 
ACCC Draft Decision – High Security, General Security and usage bulk water charges 2014-15 to 2016-17 ($ Real, 2013-14)

	
	2013-14*
	2014-15
	2015-16
	2016-17

	High security ($/ML)
	$2.64
	$2.79
	$2.78
	$2.78

	General security ($/ML)
	$1.41
	$1.21
	$1.21
	$1.21

	Usage ($/ML delivered)
	$3.34
	$3.38
	$3.37
	$3.36


* Current 2013-14 charges do not include MDBA costs for comparative purposes.
Figure A15 
State Water proposed and ACCC Draft Decision total revenue
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Source: ACCC analysis

Figure A16 
ACCC draft decision – Revenue requirement by user and government share by component
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Source: ACCC analysis

What is driving State Water’s costs and charges?

The key drivers of the price change in the ACCC draft decision compared to the 2013-14 prices set by IPART (disregarding MDBA/BRC costs) are: 
· the reduction in the weighted average cost of capital (WACC)

· reduction in rebates to bulk users.

These outweigh the effect of increases in:

· operating and maintenance expenditure

· depreciation, due to reduction in regulatory asset lives.

Why is the ACCC’s draft decision lower than State Water’s proposal?
The ACCC made a number of reductions to State Water’s proposal to arrive at its draft decision on Murrumbidgee valley total revenue. Some of the larger adjustments are:
· non-approval of $3.06 million of State Water’s proposed step increases above base opex. Major step increases that were not approved were staff vacancy rate costs ($1.78 million) and updating of flood manuals ($0.26 million) (see chapter 6)

· a reduction of $0.71 million to State Water’s proposed step increases above base opex, mainly relating to scheduled routine maintenance tasks (see chapter 6)

· a reduction of $3.18 million in capital expenditure through cuts to labour and overheads, and cuts to State Water-wide projects such as the Computer Aided River Management System (CARMS) (see chapter 7)

· determining a weighted average cost of capital of 7.44 per cent compared to State Water’s proposal of 8.96 per cent (see chapter 9).

Lowbidgee

The Lowbidgee catchment, which is located within the Murrumbidgee valley, will be a regulated valley from the start of the 2014-17 regulatory period. Customers in Lowbidgee hold supplementary licences only and have water delivered only when there is excess water in the Murrumbidgee valley.
Table A9 shows Lowbidgee’s bulk water entitlement and usage charges for the 2014-17 regulatory period. As this is the first time Lowbidgee will be a regulated valley, there are no 2013-14 charges to compare the ACCC’s draft decision against. Usage charges for Lowbidgee will be the same as Murrumbidgee.

The ACCC has formed the view that State Water’s cost forecast for the regulatory period is higher than required. State Water proposed collecting total revenue of $2.1 million (in $2013–14) over the regulatory period to cover the costs of its services in the Lowbidgee valley. Following an assessment of efficient costs, the ACCC’s considers that State Water’s total revenue for Lowbidgee valley should be set at $1.7 million, $0.4 million lower than State Water’s proposal. It is noted that revenue is recovered 100 per cent from users, with no State Government contribution.

Table A9 
ACCC Draft Decision – High Security, General Security and usage bulk water charges 2014-15 to 2016-17 ($ Real, 2013-14)

	
	2013-14
	2014-15
	2015-16
	2016-17

	High security ($/ML)
	n/a
	n/a
	n/a
	n/a

	General security ($/ML)
	n/a
	$0.71
	$0.75
	$0.80

	Usage ($/ML delivered)
	n/a
	$3.38
	$3.37
	$3.36


Figure A17 
State Water proposed and ACCC Draft Decision total revenue
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Source: ACCC analysis

Why is the ACCC’s draft decision lower than State Water’s proposal?

The ACCC made a number of reductions to State Water’s proposal to arrive at its draft decision on Lowbidgee valley total revenue. Some of the larger adjustments are:
· non-approval of $0.62 million of State Water’s proposed step increases above base opex. Major step increases that were not approved were the Lowbidgee asset audit ($0.41 million) and staff vacancy rate costs ($0.15 million) (see chapter 6)

· reduction of $0.24 million in capital expenditure through cuts to labour and overheads, and cuts to State Water-wide projects such as the Computer Aided River Management System (CARMS) (see chapter 7)

· determining a weighted average cost of capital of 7.44 per cent compared to State Water’s proposal of 8.96 per cent (see chapter 9).

Fish River Water Supply Scheme

The Fish River Water Supply Scheme (FRWSS) supplies water to the Oberon Council, Lithgow Council, the Sydney Catchment Authority, Delta Electricity and approximately 278 smaller customers. The Oberon Dam is the main storage. 

The ACCC notes that charges levied for Lithgow and Oberon councils and Sydney Catchment Authority (SCA) are not regulated charges under Section 91(3) of the Water Act 2007. Accordingly the ACCC cannot determine charges for these customers, which will be regulated by IPART. The ACCC has agreed with IPART to include all Fish River charges in the ACCC’s review. IPART will review the charges for Lithgow and Oberon councils and SCA in 2014-15, and intends to use information from the ACCC’s review in its review process.
As shown in Tables A10, the ACCC’s draft decision will result in reductions in all charges for raw water. For filtered water there will be reductions in charges for minor customers, with increases for major customers.

The ACCC has formed the view that State Water’s cost forecast for the regulatory period is higher than required. State Water proposed collecting total revenue of $31.0 million (in $2013–14) over the regulatory period to cover the costs of its services in the FRWSS. Following an assessment of efficient costs, the ACCC considers that State Water’s total revenue for FRWSS should be set at $30.0 million, $1.1 million lower than State Water’s proposal. It is noted that revenue is recovered 100 per cent from users, with no State Government contribution.

Table A10 
ACCC Draft Decision Fish River Water Supply Scheme - Access Charge ($ Real, 2013-14)

	Raw Water
	2013-14
	2014-15
	2015-16
	2016-17

	Major customers (Delta, SCA, Oberon)
	 
	 
	 

	Access charge for minimum annual quantity (MAQ) ($/kL)
	0.38
	0.34
	0.34
	0.34

	Usage charge up to MAQ ($/kL)
	0.43
	0.38
	0.38
	0.39

	Usage charge in excess of MAQ ($/kL)
	0.81
	n.a.
	n.a.
	n.a.

	Minor customers
	 
	 
	 
	 

	Annual water service charge
	94.00*
	67.63
	68.11
	68.6

	Annual usage up to 200kL ($/kL)
	0.85
	0.38
	0.38
	0.39

	Annual usage over 200kL ($/kL)
	1.33
	0.72
	0.72
	0.73

	
	
	
	
	

	Filtered Water
	2013-14
	2014-15
	2015-16
	2016-17

	Major customers (Delta, SCA, Oberon)
	 
	 
	 

	Access charge for minimum annual quantity (MAQ) ($/kL)
	0.57
	0.65
	0.66
	0.66

	Usage charge up to MAQ ($/kL)
	0.61
	0.66
	0.66
	0.67

	Usage charge in excess of MAQ ($/kL)
	1.18
	n.a.
	n.a.
	n.a.

	Minor customers
	 
	 
	 
	 

	Annual water service charge
	134.66*
	130.88
	131.82
	132.76

	Annual usage up to 200kL ($/kL)
	1.04
	0.66
	0.66
	0.67

	Annual usage over 200kL ($/kL)
	1.71
	1.31
	1.32
	1.33


*Converted from $/KL at MAQ = 200KL to annual format so to compare with 2014-15 to 2016-17

Figure A18 
State Water proposed and ACCC Draft Decision total revenue
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Source: ACCC analysis

What is driving State Water’s costs and charges?

The key drivers of the price reduction in the ACCC draft decision compared to the 2013-14 prices set by IPART are the reductions in 
· the weighted average cost of capital (WACC)

· capital expenditure.

These outweigh the effect of increases in:

· operating and maintenance expenditure

· depreciation (return of capital) due to reduction in regulatory asset lives.

Why is the ACCC’s draft decision lower than State Water’s proposal?
The ACCC made a number of reductions to State Water’s proposal to arrive at its draft decision on Fish River total revenue. Some of the larger adjustments are:
· non-approval of $2.3 million of State Water’s proposed step increases above base opex. Major step increases that were not approved were staff vacancy rate costs ($1.02 million), chemical and energy cost increases ($0.4 million) and valve replacement costs ($0.05 million) (see chapter 6)

· a $0.51 million adjustment to State Water proposed step increases above base opex, mainly related to proposed variable costs for 2014–17 (see chapter 6)

· a $11.94 million (55.7 per cent) reduction in capital expenditure through cuts to several capex projects, including the non-approval of dam safety compliance works at Oberon Dam ($6.03 million) (see chapter 7) 

· determining a weighted average cost of capital of 7.44 per cent compared to State Water’s proposal of 8.96 per cent (see chapter 9).
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� 	State Water Corporation, Pricing application to the Australian Competition and Consumer Commission for regulated charges to apply from 1 July 2014, June 2013.


� 	The Basin water charging objectives and principles (BWCOP) are set out in Schedule 2 of the Water Act.


� 	Appendix C is available in Attachments to ACCC Draft Decision, March 2014.


� 	Letter from Katrina Hodgkinson MP - Minister for Primary Industries to Rod Sims Chairman ACCC – 21 November 2012. 


� 	WCIR (2010), r. 29(3).


� 	For comparative purposes � REF _Ref379815645 \h ��Figure 2�2� shows the IPART approved revenue requirement less MDBA & BRC costs.  These costs did not form part of State Water’s 2014-17 pricing application. 


� 	Water Charge (Infrastructure) Rules 2010, Rule 29.


� 	Water Charge (Infrastructure) Rules 2010, R.29


� 	The ACCC’s consideration of the form of price control is at section � REF _Ref378260648 \r \h ��3.2� of this document.


� 	In carrying out the annual revision of prices, the ACCC uses the form of price control equation that is set out in attachment 10. The price may vary due to updated entitlement and extraction volume forecasts and State Water’s ‘unders’ and overs’ account The ACCC does reopen its price determination in the annual revision.  


� 	ACCC, Pricing principles for price approvals and determinations under the Water Charge (Infrastructure) Rules 2010, July 2011 (ACCC Pricing Principles), p.51.


� 	Further background on Fish River is set out in Appendix B to the draft decision: attachments document.


� 	IPART’s website contains further information on its price review for certain Fish River customers. See � HYPERLINK "http://www.ipart.nsw.gov.au/Home/Industries/Water/Reviews/Rural_Water/IPARTs_2015_review_of_State_Waters_prices_for_the_coastal_valleys_and_some_Fish_River_customers" �http://www.ipart.nsw.gov.au/Home/Industries/Water/Reviews/Rural_Water/IPARTs_2015_review_of_State_Waters_prices_for_the_coastal_valleys_and_some_Fish_River_customers�.


� 	State Water, Response to the ACCC’s information request 18, Responses to questions on metering, 12-13 extractions, CARM benefits and impact of dam upgrades on water availability, 18 October 2013, p.3.


� 	State Water forecasts that 1% of meters will fail each year for reasons not covered by warranty or insurance.


� 	ACCC Pricing Principles, section 3.13, p.53.


� 	ACCC Pricing Principles, p. 54.


� 	Water Charge (Infrastructure) Rules R 29(2).


� 	2013-14 is based on a budget estimate provided by State Water.


� 	Water Charge (Infrastructure) Rules R 29(2)(b).


� 	Deloitte Access Economics / Aurecon, Expenditure forecast review - State Water Corporation, Report to the ACCC under Part 6 of the Water Charge (Infrastructure) Rules 2010: Final report, 18 November 2013, p.73.


� 	Deloitte Access Economics, final report p. 73.


� 	Water Charge (Infrastructure) Rules 2010 (WCIR), R 29.


� 	Forecast capex is added to the RAB, while forecast depreciation and disposals are removed from the RAB. Forecast inflation is used to index the RAB for the 2014–17 regulatory period.


� 	The ACCC’s final decision will include an update to the actual CPI for 2013–14.


� 	A nominal vanilla WACC is the combination of a nominal post–tax return on equity and a nominal pre–tax return on debt.


� 	ACCC Pricing Principles, p. 26.


� 	We have based a WACC of 7.44 per cent on market data for the debt risk premium and risk free rate from 16 December 2013 to 15 January 2014. This is an indicative averaging period of 20 business days. We will update these parameters for our final decision using an averaging period of 10–40 business days commencing as close a practically possible to the start of the regulatory period.


� 	Our adoption of this rate is subject to the risk free rate and debt risk premium parameters being updated closer to the start of the regulatory period.


� 	ACCC Pricing Principles, pp. 34–38.


� 	This draft decision does not address gamma because State Water did not propose a tax building block (see attachment 1 on revenue). Typically, we would specify gamma in the WACC decision, even though it is not required to estimate the nominal vanilla WACC. Gamma would be required for calculating regulatory allowances for corporation tax. 


� 	This is relevant for nine of the ten valleys regulated by the ACCC. Lowbidgee is a new valley so it does not have an opening RAB.


� 	Deloitte Access Economics, Final report - asset lives for State Water’s 2014 pricing proposal, 9 December 2013, p. 14–15.


� 	The ACCC’s decision on standard and remaining asset lives is detailed in attachment 6.


� 	Basin water charging objectives and principles (BWCOP) set out in Schedule 2 of the Water Act 2007.





54
ACCC Draft decision on State Water Pricing Application: 2014-15 – 2016-17
ACCC Draft decision on State Water Pricing Application: 2014-15 – 2016-17
53

_1455438810.xls
Chart1

		2010		2010		2010		2010		2010

		2011		2011		2011		2011		2011

		2012		2012		2012		2012		2012

		2013		2013		2013		2013		2013

		2014		2014		2014		2014		2014

		2015		2015		2015		2015		2015

		2016		2016		2016		2016		2016

		2017		2017		2017		2017		2017



Building block revenues ($m, nominal)

IPART approved (building block revenue)

State Water actual (bulk water charges revenue)

ACCC draft decision (building block revenue)

State Water proposed (bulk water charges revenue)

ACCC draft decision (bulk water charges revenue)

41.8615838774

28.8769341

48.7617937237

45.89187103

51.9111548838

56.11828342

54.1936528392

74.4163018272

55.7054004345

68.3487356069

68.3487356069

68.3487356069

0

55.1865400732

61.5158215059

55.1865400732

0

57.2789267976

64.6659772495

57.2716175988

0

59.4519095719

68.25721605

59.4597623164



Intro

																State Water Corporation

																Consolidated Revenue Model

				Introduction

										This model illustrates the basic elements of the ACCC's building block calculation of State Water Corporations approved revenue over the regulatory control period.

										The model is intended to present the aggregated building block revenue for State Water Corporation derived from each of the individual valley post tax revenue models regulated by the ACCC.

										Building block revenues and cash flows are modelled in nominal terms unless specified otherwise.

										INSTRUCTIONS FOR USE

												The consolidated model is linked to each of the individual valley PTRMs, using the excel linking function

												The updating of input data in this model will flow as an ouput to the individual PTRMs which are linked to this model.

										2		Update the relevant inputs as follows:

												Input data required										worksheet/link from						Cell Reference						Link to						Cell Reference										Update required

														WACC parameters

																Nominal Risk Free Rate						Input assumptions						Input assumptions!E4						individual valley PTRMs						Input!G218

																Inflation Rate						Input assumptions						Input assumptions!E5						individual valley PTRMs						Input!G219

																Debt Risk Premium						Input assumptions						Input assumptions!E6						individual valley PTRMs						Input!G220

																Market Risk Premium						Input assumptions						Input assumptions!E7						individual valley PTRMs						Input!G221

																Utilisation of Imputation (Franking) Credits						Input assumptions						Input assumptions!E8						individual valley PTRMs						Input!G222

																Proportion of Debt Funding						Input assumptions						Input assumptions!E9						individual valley PTRMs						Input!G223

																Equity Beta						Input assumptions						Input assumptions!E10						individual valley PTRMs						Input!G224

																Debt Raising Cost Benchmark						Input assumptions						Input assumptions!E11						individual valley PTRMs						Input!G225

														Forecast capex

																Remaining asset life						Input assumptions						Input assumptions!C59:C69						individual valley PTRMs																There may be multiple remaining asset lives by asset class for individual valleys

																Standard asset life						Input assumptions						Input assumptions!H59:H69						individual valley PTRMs

																forecast capex (by activity type by asset class)						Input Capex						various						individual valley PTRMs

																forecast asset disposals (by activity type by asset class)						Input Capex						n/a						individual valley PTRMs

																forecast customer contributions (by activity type by asset class)						Input Capex						n/a						individual valley PTRMs

																capex user share by activity type						Input Capex						various						individual valley PTRMs

														Forecast opex

																forcast opex by activity type						Input_Opex						various						individual valley PTRMs

																user share by activity type						Input_Opex						various						individual valley PTRMs

												Output data for individual valley PTRMs

														Forecast capex

																Remaining asset life																		individual valley PTRMs						Input!L7:L16

																Standard asset life																		individual valley PTRMs						Input!M7:M16

																forecast capex (by activity type by asset class)																		individual valley PTRMs						Input!C42:I50

																forecast customer contributions (by activity type by asset class)																		individual valley PTRMs						Input!C75:I84

																forecast asset disposals (by activity type by asset class)																		individual valley PTRMs						Input!C109:I118

																capex user share by asset class																		individual valley PTRMs						Input!R42:T50

														Forecast opex

																forecast opex (total excl DRC.)																		individual valley PTRMs						Input!G210:I210

																forecast opex - user share (total excl DRC.)																		individual valley PTRMs						Input!G213:I213

										For each asset class and operating and maintenance item enter the user share component (%).

										Input expenditure data should be valued in real terms of the year indicated, as at the end of that year.

												Output data for tariff model

														State Water

																User revenue requirement by individual valley ($m, nominal)																		ACCC State Water Tariff Model Draft Decision						Inputs!B91:D100

																This data is to be copied into State Water tariff model for caluclation of prices

										AMENDMENT RECORD

										version no.		date of issue				details of amendments

										version 01		24-Sep-12				-



NB: The named range for each WACC paramter is used as reference in linked forumla in individual PTRMs



Input assumptions

		

				WACC Parameters						Input Data & Calculated Inputs

				Nominal Risk Free Rate		Rf				4.28%

				Inflation Rate		f				2.50%

				Debt Risk Premium		DRP				2.46%

				Market Risk Premium		MRP				6.00%

				Utilisation of Imputation (Franking) Credits		g				25.00%

				Proportion of Debt Funding		D/V				60.00%

				Equity Beta		βe				0.70

				Debt Raising Cost Benchmark		Drc				0.098%

				Nominal pre-tax cost of debt		Rd				6.74%

				Real Pre-tax cost of debt		Rrd				4.14%

				Corporate tax rate		T				30.00%

				Effective tax rate for equity (from relevant cash flows)		Te				30.00%

				Effective tax rate for debt (Effective debt shield)		Td				30.00%

				Proportion of Equity Funding		E/V				40.00%

				Proportion of debt funding		D/V				60.00%

				WACC Analysis

				Post-tax nominal return on Equity (pre-imp)						8.48%

				Post-tax Real Return on Equity(pre-imp)						5.83%

				Nominal Vanilla WACC						7.44%

				Real Vanilla WACC						4.82%

				Post-tax Nominal WACC						5.89%

				Post-tax Real WACC						3.31%

				Pre-tax Nominal WACC						8.42%

				Pre-tax Real WACC						5.78%

				Nominal Tax Allowance						0.98%

				Real Tax Allowance						0.96%

				Cost sharing ratios

				Activity Type (Capex)		Activity code				User share (%)				Activity type (opex)		User share

				Asset Management & Planning		32				100%				Customer Support		100%

				Routine Maintenance		31				100%				Customer Billing		100%

				Dam Safety Compliance - Pre 1997 Construction		33				0%				Metering and Compliance		100%

				Dam Safety Compliance		33				50%				Water Delivery and Other Operations		100%

				Renewal & Replacement		50				90%				Flood Operations		50%

				Structural and Other Enhancements		51				100%				Hydrometric Monitoring		90%

				Corporate Systems		98				100%				Water Quality Monitoring		50%

				EP&P - Fish Passage Works		34				50%				Corrective Maintenance		100%

				EP&P - Cold Water Impact mitigation		34				50%				Routine Maintenance		100%

				EP&P - Salt Interception Schemes		34				10%				Asset Management & Planning		100%

				Flood operations		16				50%				Dam Safety Compliance - Pre 1997 Construction		0%

				Office Accommodation Capital Projects		98				100%				Dam Safety Compliance		50%

				Information Management Projects		98				100%				Environmental Planning and Protection		50%

				River Channel Protection Works		0				50%				Insurance		100%

				Water Delivery and other operations		14				100%				Renewal & Replacement		90%

				Hydrometric Monitoring		17				100%				Corporate Systems		100%

				ACCC Asset classification

				Asset class - Standard asset lives								IPART regulated assets only - remining assset life

				Asset class		Standard Asset Life						Valley				Remaining Asset Life

				IPART Regulated Assets		n/a						Border				53.88

				Dams		100						Gwydir				59.18

				Storage reservoirs		80						Namoi				53.88

				Revenue meters		15						Peel				63.64

				IT systems		6						Lachlan				45.72

				Plant & machinery		25						Macquarie				55.99

				Office equipment		10						Murray				46.45

				Buildings		60						Murrumbidgee				40.88

				Vehicles		5						Lowbidgee				n/a

				Land		n/a						Fish River				46.59

				Work In Progress		n/a

				Pipelines		80

				-

				x





Input_Capex

		

						Capex allocation to Regulatory Asset Base (RAB)

						Capital Expenditure by activity and RAB asset class, by valley ($'000)

						(as commissioned, ie only assets in use)

						(excluding non-cash contributed assets)

						User shares of Capital Expenditure by activity (%)

						(all valleys, all years)

										Activity Code:				AIR code				% User share

						Asset Management & Planning				32				XW35				100%

						Routine Maintenance				31				XW35				100%

						Dam Safety Compliance - Pre 1997 Construction				33				XW35				0%

						Dam Safety Compliance				33				XW35				50%

						Renewal & Replacement				50				XW35				90%

						Structural and Other Enhancements				51				XW35				100%

						Corporate Systems				98				XW35				100%

						EP&P - Fish Passage Works				34				XW35				50%

						EP&P - Cold Water Impact mitigation				34				XW35				50%

						EP&P - Salt Interception Schemes				34				XW35				10%

						Flood operations				16				XW35				50%

						Office Accommodation Capital Projects				98				XW35				100%

						Information Management Projects				98				XW35				100%

						River Channel Protection Works								XW35				50%

						Water Delivery and other operations				14				XW35				100%

						Hydrometric Monitoring				17								100%

						MDBA / BCR other

						Valleys included below:

						Border

						Gwydir

						Namoi

						Peel

						Lachlan

						Macquarie

						Murray

						Murrumbidgee

						Lowbidgee

						Fish River

																																														Capex deductions		$m, real 2013-14

						Capital Expenditure by activity and RAB asset class ($'000)						Forecast Capex - As Commissioned																																		Forecast Revenue from asset disposals												Forecast User contributions												Forecast Non-user contributions

						State Water - Summary Capex						real $ (2013/14)																																		Border		2014-15		2015-16		2016-17						Border		2014-15		2015-16		2016-17						Border		2014-15		2015-16		2016-17

																												$, million								Per cent (%)										IPART regulated assets		0		0		0						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0

						Total Capex by asset class (all activities combined) ($'000)						2014-15		2015-16		2016-17				Total User share by asset class ($'000)								2014-15		2015-16		2016-17				2014-15		2015-16		2016-17						Dams		0		0		0						Dams		0		0		0						Dams		0		0		0

						Dams						63,094		39,278		14,737				Dams								6,300		9,189		11,012				10%		23%		75%						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0

						Storage reservoirs						9,482		10,830		5,445				Storage reservoirs								6,507		7,024		3,531				69%		65%		65%						Revenue meters		0		0		0						Revenue meters		0		0		0						Revenue meters		0		0		0

						Revenue meters						-		-		-				Revenue meters								-		-		-				0%		0%		0%						IT systems		0		0		0						IT systems		0		0		0						IT systems		0		0		0

						IT systems						2,582		2,223		1,835				IT systems								2,582		2,223		1,835				100%		100%		100%						Plant & machinery		0		0		0						Plant & machinery		0		0		0						Plant & machinery		0		0		0

						Plant & machinery						33		32		33				Plant & machinery								30		30		31				92%		92%		92%						Office equipment		0		0		0						Office equipment		0		0		0						Office equipment		0		0		0

						Office equipment						-		-		-				Office equipment								-		-		-				0%		0%		0%						Buildings		0		0		0						Buildings		0		0		0						Buildings		0		0		0

						Buildings						-		-		-				Buildings								-		-		-				0%		0%		0%						Vehicles		0		0		0						Vehicles		0		0		0						Vehicles		0		0		0

						Vehicles						-		-		-				Vehicles								-		-		-				0%		0%		0%						Land		0		0		0						Land		0		0		0						Land		0		0		0

						Land						-		-		-				Land								-		-		-				0%		0%		0%						Total		0		0		0						Total		0		0		0						Total		0		0		0

						Work In Progress						-		-		-				Work In Progress								-		-		-				0%		0%		0%						Gwydir		2014-15		2015-16		2016-17						Gwydir		2014-15		2015-16		2016-17						Gwydir		2014-15		2015-16		2016-17

						Pipelines						-		702		1,491				Pipelines								-		702		1,491				0%		100%		100%						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0

						-						-		-		-				-								-		-		-				0%		0%		0%						Dams		0		0		0						Dams		0		0		0						Dams		0		0		0

																																														Storage reservoirs		0		0		0						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0

						Total this table						75,191		53,065		23,541				Total User share in $'000								15,419		19,167		17,899		52,486												Revenue meters		0		0		0						Revenue meters		0		0		0						Revenue meters		0		0		0

																				Weighted average user share %								21%		36%		76%														IT systems		0		0		0						IT systems		0		0		0						IT systems		0		0		0

																				check								-		-		-														Plant & machinery		0		0		0						Plant & machinery		0		0		0						Plant & machinery		0		0		0

																																														Office equipment		0		0		0						Office equipment		0		0		0						Office equipment		0		0		0

																																														Buildings		0		0		0						Buildings		0		0		0						Buildings		0		0		0

						Total Capex by activity (all asset classes combined) ($'000)														Total User share by activity type ($'000)																										Vehicles		0		0		0						Vehicles		0		0		0						Vehicles		0		0		0

						Asset Management & Planning						-		-		-				Asset Management & Planning								-		-		-														Land		0		0		0						Land		0		0		0						Land		0		0		0

						Routine Maintenance						-		-		-				Routine Maintenance								-		-		-														Total		0		0		0						Total		0		0		0						Total		0		0		0

						Dam Safety Compliance - Pre 1997 Construction						52,237		24,254		7,454				Dam Safety Compliance - Pre 1997 Construction								140		1,380		6,968														Namoi		2014-15		2015-16		2016-17						Namoi		2014-15		2015-16		2016-17						Namoi		2014-15		2015-16		2016-17

						Dam Safety Compliance						-		-		-				Dam Safety Compliance								-		-		-														IPART regulated assets		0		0		0						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0

						Renewal & Replacement						6,006		5,207		4,294				Renewal & Replacement								5,431		4,826		4,073														Dams		0		0		0						Dams		0		0		0						Dams		0		0		0

						Structural and Other Enhancements						-		-		-				Structural and Other Enhancements								-		-		-														Storage reservoirs		0		0		0						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0

						Corporate Systems						2,582		2,223		1,835				Corporate Systems								2,582		2,223		1,835														Revenue meters		0		0		0						Revenue meters		0		0		0						Revenue meters		0		0		0

						EP&P - Fish Passage Works						14,199		21,285		9,871				EP&P - Fish Passage Works								7,099		10,643		4,935														IT systems		0		0		0						IT systems		0		0		0						IT systems		0		0		0

						EP&P - Cold Water Impact mitigation						-		-		-				EP&P - Cold Water Impact mitigation								-		-		-														Plant & machinery		0		0		0						Plant & machinery		0		0		0						Plant & machinery		0		0		0

						EP&P - Salt Interception Schemes						-		-		-				EP&P - Salt Interception Schemes								-		-		-														Office equipment		0		0		0						Office equipment		0		0		0						Office equipment		0		0		0

						Flood operations						-		-		-				Flood operations								-		-		-														Buildings		0		0		0						Buildings		0		0		0						Buildings		0		0		0

						Office Accommodation Capital Projects						-		-		-				Office Accommodation Capital Projects								-		-		-														Vehicles		0		0		0						Vehicles		0		0		0						Vehicles		0		0		0

						Information Management Projects						-		-		-				Information Management Projects								-		-		-														Land		0		0		0						Land		0		0		0						Land		0		0		0

						River Channel Protection Works						-		-		-				River Channel Protection Works								-		-		-														Total		0		0		0						Total		0		0		0						Total		0		0		0

						Water Delivery and other operations						167		96		88				Water Delivery and other operations								167		96		88														Peel		2014-15		2015-16		2016-17						Peel		2014-15		2015-16		2016-17						Peel		2014-15		2015-16		2016-17

						Hydrometric Monitoring						-		-		-				Hydrometric Monitoring								-		-		-														IPART regulated assets		0		0		0						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0

						MDBA / BCR other						-		-		-				MDBA / BCR other								-		-		-														Dams		0		0		0						Dams		0		0		0						Dams		8237		0		0

																																														Storage reservoirs		0		0		0						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0

						Total all capex:						75,191		53,065		23,541				Total user share of capex								15419		19167		17899		52486												Revenue meters		0		0		0						Revenue meters		0		0		0						Revenue meters		0		0		0

						Check difference:						-		-		-				Overall weighted average user share %								21%		36%		76%		ok												IT systems		0		0		0						IT systems		0		0		0						IT systems		0		0		0

																																														Plant & machinery		0		0		0						Plant & machinery		0		0		0						Plant & machinery		0		0		0

																																														Office equipment		0		0		0						Office equipment		0		0		0						Office equipment		0		0		0

																																														Buildings		0		0		0						Buildings		0		0		0						Buildings		0		0		0

				Border																																										Vehicles		0		0		0						Vehicles		0		0		0						Vehicles		0		0		0

						Capital Expenditure by activity and RAB asset class ($'000)						Forecast Capex - AS Commissioned																																		Land		0		0		0						Land		0		0		0						Land		0		0		0

						Border - Capex RAB Allocation						real $ (2013/14)																																		Total		0		0		0						Total		0		0		0						Total		8237		0		0

																																														Lachlan		2014-15		2015-16		2016-17						Lachlan		2014-15		2015-16		2016-17						Lachlan		2014-15		2015-16		2016-17

						Activity		by Asset class				2014-15		2015-16		2016-17																		User share %		2014-15		2015-16		2016-17						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0

						Asset Management & Planning																Asset Management & Planning												100%												Dams		0		0		0						Dams		0		0		0						Dams		0		0		0

								Dams				-		-		-								Dams												-		-		-						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-						Revenue meters		0		0		0						Revenue meters		0		0		0						Revenue meters		0		0		0

								Revenue meters				-		-		-								Revenue meters												-		-		-						IT systems		0		0		0						IT systems		0		0		0						IT systems		0		0		0

								IT systems				-		-		-								IT systems												-		-		-						Plant & machinery		0		0		0						Plant & machinery		0		0		0						Plant & machinery		0		0		0

								Plant & machinery				-		-		-								Plant & machinery												-		-		-						Office equipment		0		0		0						Office equipment		0		0		0						Office equipment		0		0		0

								Office equipment				-		-		-								Office equipment												-		-		-						Buildings		0		0		0						Buildings		0		0		0						Buildings		0		0		0

								Buildings				-		-		-								Buildings												-		-		-						Vehicles		0		0		0						Vehicles		0		0		0						Vehicles		0		0		0

								Vehicles				-		-		-								Vehicles												-		-		-						Land		0		0		0						Land		0		0		0						Land		0		0		0

								Land				-		-		-								Land												-		-		-						Total		0		0		0						Total		0		0		0						Total		0		0		0

								Work In Progress				-		-		-								Work In Progress												-		-		-						Macquarie		2014-15		2015-16		2016-17						Macquarie		2014-15		2015-16		2016-17						Macquarie		2014-15		2015-16		2016-17

								Pipelines				-		-		-								Pipelines												-		-		-						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0

								-				-		-		-								-												-		-		-						Dams		0		0		0						Dams		0		0		0						Dams		0		0		0

								Total				-		-		-								Total												-		-		-						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0

																																														Revenue meters		0		0		0						Revenue meters		0		0		0						Revenue meters		0		0		0

						Routine Maintenance																Routine Maintenance												100%												IT systems		0		0		0						IT systems		0		0		0						IT systems		0		0		0

								Dams				-		-		-								Dams												-		-		-						Plant & machinery		0		0		0						Plant & machinery		0		0		0						Plant & machinery		0		0		0

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-						Office equipment		0		0		0						Office equipment		0		0		0						Office equipment		0		0		0

								Revenue meters				-		-		-								Revenue meters												-		-		-						Buildings		0		0		0						Buildings		0		0		0						Buildings		0		0		0

								IT systems				-		-		-								IT systems												-		-		-						Vehicles		0		0		0						Vehicles		0		0		0						Vehicles		0		0		0

								Plant & machinery				-		-		-								Plant & machinery												-		-		-						Land		0		0		0						Land		0		0		0						Land		0		0		0

								Office equipment				-		-		-								Office equipment												-		-		-						Total		0		0		0						Total		0		0		0						Total		0		0		0

								Buildings				-		-		-								Buildings												-		-		-						Murray		2014-15		2015-16		2016-17						Murray		2014-15		2015-16		2016-17						Murray		2014-15		2015-16		2016-17

								Vehicles				-		-		-								Vehicles												-		-		-						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0

								Land				-		-		-								Land												-		-		-						Dams		0		0		0						Dams		0		0		0						Dams		0		0		0

								Work In Progress				-		-		-								Work In Progress												-		-		-						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0

								Pipelines				-		-		-								Pipelines												-		-		-						Revenue meters		0		0		0						Revenue meters		0		0		0						Revenue meters		0		0		0

								-				-		-		-								-												-		-		-						IT systems		0		0		0						IT systems		0		0		0						IT systems		0		0		0

								Total				-		-		-								Total												-		-		-						Plant & machinery		0		0		0						Plant & machinery		0		0		0						Plant & machinery		0		0		0

																																														Office equipment		0		0		0						Office equipment		0		0		0						Office equipment		0		0		0

						Dam Safety Compliance - Pre 1997 Construction																Dam Safety Compliance - Pre 1997 Construction												0%												Buildings		0		0		0						Buildings		0		0		0						Buildings		0		0		0

								Dams				-		-		-								Dams												-		-		-						Vehicles		0		0		0						Vehicles		0		0		0						Vehicles		0		0		0

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-						Land		0		0		0						Land		0		0		0						Land		0		0		0

								Revenue meters				-		-		-								Revenue meters												-		-		-						Total		0		0		0						Total		0		0		0						Total		0		0		0

								IT systems				-		-		-								IT systems												-		-		-						Murrumbidgee		2014-15		2015-16		2016-17						Murrumbidgee		2014-15		2015-16		2016-17						Murrumbidgee		2014-15		2015-16		2016-17

								Plant & machinery				-		-		-								Plant & machinery												-		-		-						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0

								Office equipment				-		-		-								Office equipment												-		-		-						Dams		0		0		0						Dams		0		0		0						Dams		0		0		0

								Buildings				-		-		-								Buildings												-		-		-						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0

								Vehicles				-		-		-								Vehicles												-		-		-						Revenue meters		0		0		0						Revenue meters		0		0		0						Revenue meters		0		0		0

								Land				-		-		-								Land												-		-		-						IT systems		0		0		0						IT systems		0		0		0						IT systems		0		0		0

								Work In Progress				-		-		-								Work In Progress												-		-		-						Plant & machinery		0		0		0						Plant & machinery		0		0		0						Plant & machinery		0		0		0

								Pipelines				-		-		-								Pipelines												-		-		-						Office equipment		0		0		0						Office equipment		0		0		0						Office equipment		0		0		0

								-				-		-		-								-												-		-		-						Buildings		0		0		0						Buildings		0		0		0						Buildings		0		0		0

								Total				-		-		-								Total												-		-		-						Vehicles		0		0		0						Vehicles		0		0		0						Vehicles		0		0		0

																																														Land		0		0		0						Land		0		0		0						Land		0		0		0

						Dam Safety Compliance																Dam Safety Compliance												50%												Total		0		0		0						Total		0		0		0						Total		0		0		0

								Dams				-		-		-								Dams												-		-		-						Lowbidgee		2014-15		2015-16		2016-17						Lowbidgee		2014-15		2015-16		2016-17						Lowbidgee		2014-15		2015-16		2016-17

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0

								Revenue meters				-		-		-								Revenue meters												-		-		-						Dams		0		0		0						Dams		0		0		0						Dams		0		0		0

								IT systems				-		-		-								IT systems												-		-		-						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0

								Plant & machinery				-		-		-								Plant & machinery												-		-		-						Revenue meters		0		0		0						Revenue meters		0		0		0						Revenue meters		0		0		0

								Office equipment				-		-		-								Office equipment												-		-		-						IT systems		0		0		0						IT systems		0		0		0						IT systems		0		0		0

								Buildings				-		-		-								Buildings												-		-		-						Plant & machinery		0		0		0						Plant & machinery		0		0		0						Plant & machinery		0		0		0

								Vehicles				-		-		-								Vehicles												-		-		-						Office equipment		0		0		0						Office equipment		0		0		0						Office equipment		0		0		0

								Land				-		-		-								Land												-		-		-						Buildings		0		0		0						Buildings		0		0		0						Buildings		0		0		0

								Work In Progress				-		-		-								Work In Progress												-		-		-						Vehicles		0		0		0						Vehicles		0		0		0						Vehicles		0		0		0

								Pipelines				-		-		-								Pipelines												-		-		-						Land		0		0		0						Land		0		0		0						Land		0		0		0

								-				-		-		-								-												-		-		-						Total		0		0		0						Total		0		0		0						Total		0		0		0

								Total				-		-		-								Total												-		-		-						Fish River		2014-15		2015-16		2016-17						Fish River		2014-15		2015-16		2016-17						Fish River		2014-15		2015-16		2016-17

																																														IPART regulated assets		0		0		0						IPART regulated assets		0		0		0						IPART regulated assets		0		0		0

						Renewal & Replacement																Renewal & Replacement												90%												Dams		0		0		0						Dams		0		0		0						Dams		0		0		0

								Dams				-		35		-								Dams												-		32		-						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0						Storage reservoirs		0		0		0

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-						Revenue meters		0		0		0						Revenue meters		0		0		0						Revenue meters		0		0		0

								Revenue meters				-		-		-								Revenue meters												-		-		-						IT systems		0		0		0						IT systems		0		0		0						IT systems		0		0		0

								IT systems				-		-		-								IT systems												-		-		-						Plant & machinery		0		0		0						Plant & machinery		0		0		0						Plant & machinery		0		0		0

								Plant & machinery				1		1		1								Plant & machinery												1		1		1						Office equipment		0		0		0						Office equipment		0		0		0						Office equipment		0		0		0

								Office equipment				-		-		-								Office equipment												-		-		-						Buildings		0		0		0						Buildings		0		0		0						Buildings		0		0		0

								Buildings				-		-		-								Buildings												-		-		-						Vehicles		0		0		0						Vehicles		0		0		0						Vehicles		0		0		0

								Vehicles				-		-		-								Vehicles												-		-		-						Land		0		0		0						Land		0		0		0						Land		0		0		0

								Land				-		-		-								Land												-		-		-						Pipelines		0		0		0						Pipelines		0		0		0						Pipelines		0		0		0

								Work In Progress				-		-		-								Work In Progress												-		-		-						Total		0		0		0						Total		0		0		0						Total		0		0		0

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				1		36		1								Total												1		32		1

						Structural and Other Enhancements																Structural and Other Enhancements												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Corporate Systems																Corporate Systems												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				98		83		68								IT systems												98		83		68

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				98		83		68								Total												98		83		68

						EP&P - Fish Passage Works																EP&P - Fish Passage Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Cold Water Impact mitigation																EP&P - Cold Water Impact mitigation												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Salt Interception Schemes																EP&P - Salt Interception Schemes												10%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Flood operations																Flood operations												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Office Accommodation Capital Projects																Office Accommodation Capital Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Information Management Projects																Information Management Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						River Channel Protection Works																River Channel Protection Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Water Delivery and other operations																Water Delivery and other operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Hydrometric Monitoring																Hydrometric Monitoring												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						MDBA / BCR other																MDBA / BCR other												0%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Border - Capex RAB Allocation - Totals

						Total Capex by asset class (all activities combined) ($'000)						PTRM Input								Total User share % - all activities - to PTRM by asset class																PTRM Input - User Share Percentage

								Dams				-		35		-				Dams						-		32		-						0%		90%		0%

								Storage reservoirs				-		-		-				Storage reservoirs						-		-		-						0%		0%		0%

								Revenue meters				-		-		-				Revenue meters						-		-		-						0%		0%		0%

								IT systems				98		83		68				IT systems						98		83		68						100%		100%		100%

								Plant & machinery				1		1		1				Plant & machinery						1		1		1						90%		90%		90%

								Office equipment				-		-		-				Office equipment						-		-		-						0%		0%		0%

								Buildings				-		-		-				Buildings						-		-		-						0%		0%		0%

								Vehicles				-		-		-				Vehicles						-		-		-						0%		0%		0%

								Land				-		-		-				Land						-		-		-						0%		0%		0%

								Work In Progress				-		-		-				Work In Progress						-		-		-						0%		0%		0%

								Pipelines				-		-		-				Pipelines						-		-		-						0%		0%		0%

								-				-		-		-				-						-		-		-						0%		0%		0%

								Total by activity sub-totals				99		119		69				Total User share in $'000						99		116		69

								Total this table				99		119		69				Weighted average user share %						100%		97%		100%

								Check difference:				-0		-0		-0				Check difference:						-0		-0		-0

								Check (Capex model):				-0		-0		-0

						Total Capex by activity (all asset classes combined) ($'000)				Border - Capex RAB Allocation - Totals										User share ($'000)

				1		Asset Management & Planning						-		-		-				Asset Management & Planning						-		-		-

				2		Routine Maintenance						-		-		-				Routine Maintenance						-		-		-

				3		Dam Safety Compliance - Pre 1997 Construction						-		-		-				Dam Safety Compliance - Pre 1997 Construction						-		-		-

				4		Dam Safety Compliance						-		-		-				Dam Safety Compliance						-		-		-

				5		Renewal & Replacement						1		36		1				Renewal & Replacement						1		32		1

				6		Structural and Other Enhancements						-		-		-				Structural and Other Enhancements						-		-		-

				7		Corporate Systems						98		83		68				Corporate Systems						98		83		68

				8		EP&P - Fish Passage Works						-		-		-				EP&P - Fish Passage Works						-		-		-

				9		EP&P - Cold Water Impact mitigation						-		-		-				EP&P - Cold Water Impact mitigation						-		-		-

				10		EP&P - Salt Interception Schemes						-		-		-				EP&P - Salt Interception Schemes						-		-		-

				11		Flood operations						-		-		-				Flood operations						-		-		-

				12		Office Accommodation Capital Projects						-		-		-				Office Accommodation Capital Projects						-		-		-

				13		Information Management Projects						-		-		-				Information Management Projects						-		-		-

				14		River Channel Protection Works						-		-		-				River Channel Protection Works						-		-		-

				15		Water Delivery and other operations						-		-		-				Water Delivery and other operations						-		-		-

				16		Hydrometric Monitoring						-		-		-				Hydrometric Monitoring						-		-		-

						MDBA / BCR other						-		-		-				MDBA / BCR other						-		-		-

								Total all capex:				99		119		69						Total user share of capex				99		116		69

								Check difference:				-0		-0		-0				Check difference:						-0		-0		-0

				Gwydir

						Capital Expenditure by activity and RAB asset class ($'000)						Forecast Capex - AS Commissioned

						Gwydir - capex RAB allocation						real $ (2013/14)

						Activity		by Asset class				2014-15		2015-16		2016-17																		User share %		2014-15		2015-16		2016-17

						Asset Management & Planning																Asset Management & Planning												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Routine Maintenance																Routine Maintenance												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance - Pre 1997 Construction																Dam Safety Compliance - Pre 1997 Construction												0%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance																Dam Safety Compliance												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Renewal & Replacement																Renewal & Replacement												90%

								Dams				500		70		-								Dams												450		63		-

								Storage reservoirs				723		201		67								Storage reservoirs												651		181		60

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				3		3		3								Plant & machinery												3		3		3

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				1,226		275		70								Total												1,104		247		63

						Structural and Other Enhancements																Structural and Other Enhancements												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Corporate Systems																Corporate Systems												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				265		226		188								IT systems												265		226		188

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				265		226		188								Total												265		226		188

						EP&P - Fish Passage Works																EP&P - Fish Passage Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				4,621		6,621		3,212								Storage reservoirs												2,310		3,310		1,606

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				4,621		6,621		3,212								Total												2,310		3,310		1,606

						EP&P - Cold Water Impact mitigation																EP&P - Cold Water Impact mitigation												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Salt Interception Schemes																EP&P - Salt Interception Schemes												10%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Flood operations																Flood operations												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Office Accommodation Capital Projects																Office Accommodation Capital Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Information Management Projects																Information Management Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						River Channel Protection Works																River Channel Protection Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Water Delivery and other operations																Water Delivery and other operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Hydrometric Monitoring																Hydrometric Monitoring												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						MDBA / BCR other																MDBA / BCR other												0%

								Dams																Dams												-		-		-

								Storage reservoirs																Storage reservoirs												-		-		-

								Revenue meters																Revenue meters												-		-		-

								IT systems																IT systems												-		-		-

								Plant & machinery																Plant & machinery												-		-		-

								Office equipment																Office equipment												-		-		-

								Buildings																Buildings												-		-		-

								Vehicles																Vehicles												-		-		-

								Land																Land												-		-		-

								Work In Progress																Work In Progress												-		-		-

								Pipelines																Pipelines												-		-		-

								-																-												-		-		-

								Total				-		-		-								Total												-		-		-

						Gwydir - capex RAB allocation - Totals

						Total Capex by asset class (all activities combined) ($'000)														Total User share % - all activities - to PTRM by asset class

								Dams				500		70		-				Dams						450		63		-						90%		90%		0%

								Storage reservoirs				5,344		6,822		3,279				Storage reservoirs						2,961		3,492		1,666						55%		51%		51%

								Revenue meters				-		-		-				Revenue meters						-		-		-						0%		0%		0%

								IT systems				265		226		188				IT systems						265		226		188						100%		100%		100%

								Plant & machinery				3		3		3				Plant & machinery						3		3		3						90%		90%		90%

								Office equipment				-		-		-				Office equipment						-		-		-						0%		0%		0%

								Buildings				-		-		-				Buildings						-		-		-						0%		0%		0%

								Vehicles				-		-		-				Vehicles						-		-		-						0%		0%		0%

								Land				-		-		-				Land						-		-		-						0%		0%		0%

								Work In Progress				-		-		-				Work In Progress						-		-		-						0%		0%		0%

								Pipelines				-		-		-				Pipelines						-		-		-						0%		0%		0%

								-				-		-		-				-						-		-		-						0%		0%		0%

								Total by activity sub-totals				6,112		7,121		3,470				Total User share in $'000						3,679		3,783		1,857

								Total this table				6,112		7,121		3,470				Weighted average user share %						60%		53%		54%

								Check difference:				- 0		- 0		- 0				Check difference:						-0		-0		-0

								Check (Capex model):				- 0		- 0		- 0

						Total Capex by activity (all asset classes combined) ($'000)				Gwydir - capex RAB allocation - Totals										User share ($'000)

						Asset Management & Planning						-		-		-				Asset Management & Planning						-		-		-

						Routine Maintenance						-		-		-				Routine Maintenance						-		-		-

						Dam Safety Compliance - Pre 1997 Construction						-		-		-				Dam Safety Compliance - Pre 1997 Construction						-		-		-

						Dam Safety Compliance						-		-		-				Dam Safety Compliance						-		-		-

						Renewal & Replacement						1,226		275		70				Renewal & Replacement						1,104		247		63

						Structural and Other Enhancements						-		-		-				Structural and Other Enhancements						-		-		-

						Corporate Systems						265		226		188				Corporate Systems						265		226		188

						EP&P - Fish Passage Works						4,621		6,621		3,212				EP&P - Fish Passage Works						2,310		3,310		1,606

						EP&P - Cold Water Impact mitigation						-		-		-				EP&P - Cold Water Impact mitigation						-		-		-

						EP&P - Salt Interception Schemes						-		-		-				EP&P - Salt Interception Schemes						-		-		-

						Flood operations						-		-		-				Flood operations						-		-		-

						Office Accommodation Capital Projects						-		-		-				Office Accommodation Capital Projects						-		-		-

						Information Management Projects						-		-		-				Information Management Projects						-		-		-

						River Channel Protection Works						-		-		-				River Channel Protection Works						-		-		-

						Water Delivery and other operations						-		-		-				Water Delivery and other operations						-		-		-

						Hydrometric Monitoring						-		-		-				Hydrometric Monitoring						-		-		-

						MDBA / BCR other						-		-		-				MDBA / BCR other						-		-		-

								Total all capex:				6112		7121		3470						Total user share of capex				3679		3783		1857

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

				Namoi

						Capital Expenditure by activity and RAB asset class ($'000)						Forecast Capex - AS Commissioned

						Namoi - capex RAB allocation						real $ (2013/14)

						Activity		by Asset class				2014-15		2015-16		2016-17																		User share %		2014-15		2015-16		2016-17

						Asset Management & Planning																Asset Management & Planning												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Routine Maintenance																Routine Maintenance												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance - Pre 1997 Construction																Dam Safety Compliance - Pre 1997 Construction												0%

								Dams				22,676		22,650		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				22,676		22,650		-								Total												-		-		-

						Dam Safety Compliance																Dam Safety Compliance												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Renewal & Replacement																Renewal & Replacement												90%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				45		39		17								Storage reservoirs												40		36		15

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				4		4		4								Plant & machinery												4		3		4

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				49		43		21								Total												44		39		19

						Structural and Other Enhancements																Structural and Other Enhancements												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Corporate Systems																Corporate Systems												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				312		271		220								IT systems												312		271		220

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				312		271		220								Total												312		271		220

						EP&P - Fish Passage Works																EP&P - Fish Passage Works												50%

								Dams				1,445		1,005		1,005								Dams												723		502		502

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				1,445		1,005		1,005								Total												723		502		502

						EP&P - Cold Water Impact mitigation																EP&P - Cold Water Impact mitigation												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Salt Interception Schemes																EP&P - Salt Interception Schemes												10%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Flood operations																Flood operations												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Office Accommodation Capital Projects																Office Accommodation Capital Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Information Management Projects																Information Management Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						River Channel Protection Works																River Channel Protection Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Water Delivery and other operations																Water Delivery and other operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Hydrometric Monitoring																Hydrometric Monitoring												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						MDBA / BCR other																MDBA / BCR other												0%

								Dams																Dams												-		-		-

								Storage reservoirs																Storage reservoirs												-		-		-

								Revenue meters																Revenue meters												-		-		-

								IT systems																IT systems												-		-		-

								Plant & machinery																Plant & machinery												-		-		-

								Office equipment																Office equipment												-		-		-

								Buildings																Buildings												-		-		-

								Vehicles																Vehicles												-		-		-

								Land																Land												-		-		-

								Work In Progress																Work In Progress												-		-		-

								Pipelines																Pipelines												-		-		-

								-																-												-		-		-

								Total				-		-		-								Total												-		-		-

						Namoi - capex RAB allocation - Totals

						Total Capex by asset class (all activities combined) ($'000)														Total User share % - all activities - to PTRM by asset class

								Dams				24,122		23,655		1,005				Dams						723		502		502						3%		2%		50%

								Storage reservoirs				45		39		17				Storage reservoirs						40		36		15						90%		90%		90%

								Revenue meters				-		-		-				Revenue meters						-		-		-						0%		0%		0%

								IT systems				312		271		220				IT systems						312		271		220						100%		100%		100%

								Plant & machinery				4		4		4				Plant & machinery						4		3		4						90%		90%		90%

								Office equipment				-		-		-				Office equipment						-		-		-						0%		0%		0%

								Buildings				-		-		-				Buildings						-		-		-						0%		0%		0%

								Vehicles				-		-		-				Vehicles						-		-		-						0%		0%		0%

								Land				-		-		-				Land						-		-		-						0%		0%		0%

								Work In Progress				-		-		-				Work In Progress						-		-		-						0%		0%		0%

								Pipelines				-		-		-				Pipelines						-		-		-						0%		0%		0%

								-				-		-		-				-						-		-		-						0%		0%		0%

								Total by activity sub-totals				24,482		23,969		1,246				Total User share in $'000						1,078		812		741

								Total this table				24,482		23,969		1,246				Weighted average user share %						4%		3%		60%

								Check difference:				-0		-0		-0				Check difference:						- 0		- 0		- 0

								Check (Capex model):				-0		-0		-0

						Total Capex by activity (all asset classes combined) ($'000)				Namoi - capex RAB allocation - Totals										User share ($'000)

						Asset Management & Planning						-		-		-				Asset Management & Planning						-		-		-

						Routine Maintenance						-		-		-				Routine Maintenance						-		-		-

						Dam Safety Compliance - Pre 1997 Construction						22,676		22,650		-				Dam Safety Compliance - Pre 1997 Construction						-		-		-

						Dam Safety Compliance						-		-		-				Dam Safety Compliance						-		-		-

						Renewal & Replacement						49		43		21				Renewal & Replacement						44		39		19

						Structural and Other Enhancements						-		-		-				Structural and Other Enhancements						-		-		-

						Corporate Systems						312		271		220				Corporate Systems						312		271		220

						EP&P - Fish Passage Works						1,445		1,005		1,005				EP&P - Fish Passage Works						723		502		502

						EP&P - Cold Water Impact mitigation						-		-		-				EP&P - Cold Water Impact mitigation						-		-		-

						EP&P - Salt Interception Schemes						-		-		-				EP&P - Salt Interception Schemes						-		-		-

						Flood operations						-		-		-				Flood operations						-		-		-

						Office Accommodation Capital Projects						-		-		-				Office Accommodation Capital Projects						-		-		-

						Information Management Projects						-		-		-				Information Management Projects						-		-		-

						River Channel Protection Works						-		-		-				River Channel Protection Works						-		-		-

						Water Delivery and other operations						-		-		-				Water Delivery and other operations						-		-		-

						Hydrometric Monitoring						-		-		-				Hydrometric Monitoring						-		-		-

						MDBA / BCR other						-		-		-				MDBA / BCR other						-		-		-

								Total all capex:				24482		23969		1246						Total user share of capex				1078		812		741

								Check difference:				-0		-0		-0				Check difference:						- 0		- 0		- 0

				Peel

						Capital Expenditure by activity and RAB asset class ($'000)						Forecast Capex - AS Commissioned

						Peel - capex RAB allocation						real $ (2013/14)

						Activity		by Asset class				2014-15		2015-16		2016-17																		User share %		2014-15		2015-16		2016-17

						Asset Management & Planning																Asset Management & Planning												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Routine Maintenance																Routine Maintenance												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance - Pre 1997 Construction																Dam Safety Compliance - Pre 1997 Construction												0%

								Dams				17,840		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				17,840		-		-								Total												-		-		-

						Dam Safety Compliance																Dam Safety Compliance												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Renewal & Replacement																Renewal & Replacement												90%

								Dams				167		71		-								Dams												150		64		-

								Storage reservoirs				53		-		-								Storage reservoirs												47		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				1		1		1								Plant & machinery												1		1		1

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				220		72		1								Total												198		65		1

						Structural and Other Enhancements																Structural and Other Enhancements												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Corporate Systems																Corporate Systems												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				83		71		59								IT systems												83		71		59

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				83		71		59								Total												83		71		59

						EP&P - Fish Passage Works																EP&P - Fish Passage Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Cold Water Impact mitigation																EP&P - Cold Water Impact mitigation												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Salt Interception Schemes																EP&P - Salt Interception Schemes												10%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Flood operations																Flood operations												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Office Accommodation Capital Projects																Office Accommodation Capital Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Information Management Projects																Information Management Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						River Channel Protection Works																River Channel Protection Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Water Delivery and other operations																Water Delivery and other operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Hydrometric Monitoring																Hydrometric Monitoring												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						MDBA / BCR other																MDBA / BCR other												0%

								Dams																Dams												-		-		-

								Storage reservoirs																Storage reservoirs												-		-		-

								Revenue meters																Revenue meters												-		-		-

								IT systems																IT systems												-		-		-

								Plant & machinery																Plant & machinery												-		-		-

								Office equipment																Office equipment												-		-		-

								Buildings																Buildings												-		-		-

								Vehicles																Vehicles												-		-		-

								Land																Land												-		-		-

								Work In Progress																Work In Progress												-		-		-

								Pipelines																Pipelines												-		-		-

								-																-												-		-		-

								Total				-		-		-								Total												-		-		-

						Peel - capex RAB allocation - Totals

						Total Capex by asset class (all activities combined) ($'000)														Total User share % - all activities - to PTRM by asset class

								Dams				18,007		71		-				Dams						150		64		-						1%		90%		0%

								Storage reservoirs				53		-		-				Storage reservoirs						47		-		-						90%		0%		0%

								Revenue meters				-		-		-				Revenue meters						-		-		-						0%		0%		0%

								IT systems				83		71		59				IT systems						83		71		59						100%		100%		100%

								Plant & machinery				1		1		1				Plant & machinery						1		1		1						90%		90%		90%

								Office equipment				-		-		-				Office equipment						-		-		-						0%		0%		0%

								Buildings				-		-		-				Buildings						-		-		-						0%		0%		0%

								Vehicles				-		-		-				Vehicles						-		-		-						0%		0%		0%

								Land				-		-		-				Land						-		-		-						0%		0%		0%

								Work In Progress				-		-		-				Work In Progress						-		-		-						0%		0%		0%

								Pipelines				-		-		-				Pipelines						-		-		-						0%		0%		0%

								-				-		-		-				-						-		-		-						0%		0%		0%

								Total by activity sub-totals				18,143		144		60				Total User share in $'000						281		136		59

								Total this table				18,143		144		60				Weighted average user share %						2%		95%		100%

								Check difference:				-0		-0		-0				Check difference:						-  0		-  0		-  0

								Check (Capex model):				-0		-0		-0

						Total Capex by activity (all asset classes combined) ($'000)				Peel - capex RAB allocation - Totals										User share ($'000)

						Asset Management & Planning						-		-		-				Asset Management & Planning						-		-		-

						Routine Maintenance						-		-		-				Routine Maintenance						-		-		-

						Dam Safety Compliance - Pre 1997 Construction						17,840		-		-				Dam Safety Compliance - Pre 1997 Construction						-		-		-

						Dam Safety Compliance						-		-		-				Dam Safety Compliance						-		-		-

						Renewal & Replacement						220		72		1				Renewal & Replacement						198		65		1

						Structural and Other Enhancements						-		-		-				Structural and Other Enhancements						-		-		-

						Corporate Systems						83		71		59				Corporate Systems						83		71		59

						EP&P - Fish Passage Works						-		-		-				EP&P - Fish Passage Works						-		-		-

						EP&P - Cold Water Impact mitigation						-		-		-				EP&P - Cold Water Impact mitigation						-		-		-

						EP&P - Salt Interception Schemes						-		-		-				EP&P - Salt Interception Schemes						-		-		-

						Flood operations						-		-		-				Flood operations						-		-		-

						Office Accommodation Capital Projects						-		-		-				Office Accommodation Capital Projects						-		-		-

						Information Management Projects						-		-		-				Information Management Projects						-		-		-

						River Channel Protection Works						-		-		-				River Channel Protection Works						-		-		-

						Water Delivery and other operations						-		-		-				Water Delivery and other operations						-		-		-

						Hydrometric Monitoring						-		-		-				Hydrometric Monitoring						-		-		-

						MDBA / BCR other						-		-		-				MDBA / BCR other						-		-		-

								Total all capex:				18143.1345344907		143.5768271754		59.5567409131						Total user share of capex				281		136		59

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

				Lachlan

						Capital Expenditure by activity and RAB asset class ($'000)						Forecast Capex - AS Commissioned

						Lachlan - capex RAB allocation						real $ (2013/14)

						Activity		by Asset class				2014-15		2015-16		2016-17																		User share %		2014-15		2015-16		2016-17

						Asset Management & Planning																Asset Management & Planning												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Routine Maintenance																Routine Maintenance												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance - Pre 1997 Construction																Dam Safety Compliance - Pre 1997 Construction												0%

								Dams				1		215		219								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				1		215		219								Total												-		-		-

						Dam Safety Compliance																Dam Safety Compliance												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Renewal & Replacement																Renewal & Replacement												90%

								Dams				658		219		44								Dams												592		197		39

								Storage reservoirs				1,537		9		525								Storage reservoirs												1,384		8		473

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				6		6		6								Plant & machinery												5		5		5

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				2,201		234		575								Total												1,981		211		517

						Structural and Other Enhancements																Structural and Other Enhancements												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Corporate Systems																Corporate Systems												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				357		309		255								IT systems												357		309		255

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				357		309		255								Total												357		309		255

						EP&P - Fish Passage Works																EP&P - Fish Passage Works												50%

								Dams				5,039		11,509		3,503								Dams												2,519		5,754		1,751

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				5,039		11,509		3,503								Total												2,519		5,754		1,751

						EP&P - Cold Water Impact mitigation																EP&P - Cold Water Impact mitigation												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Salt Interception Schemes																EP&P - Salt Interception Schemes												10%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Flood operations																Flood operations												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Office Accommodation Capital Projects																Office Accommodation Capital Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Information Management Projects																Information Management Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						River Channel Protection Works																River Channel Protection Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Water Delivery and other operations																Water Delivery and other operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				114		96		88								Storage reservoirs												114		96		88

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				114		96		88								Total												114		96		88

						Hydrometric Monitoring																Hydrometric Monitoring												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						MDBA / BCR other																MDBA / BCR other												0%

								Dams																Dams												-		-		-

								Storage reservoirs																Storage reservoirs												-		-		-

								Revenue meters																Revenue meters												-		-		-

								IT systems																IT systems												-		-		-

								Plant & machinery																Plant & machinery												-		-		-

								Office equipment																Office equipment												-		-		-

								Buildings																Buildings												-		-		-

								Vehicles																Vehicles												-		-		-

								Land																Land												-		-		-

								Work In Progress																Work In Progress												-		-		-

								Pipelines																Pipelines												-		-		-

								-																-												-		-		-

								Total				-		-		-								Total												-		-		-

						Lachlan - capex RAB allocation - Totals

						Total Capex by asset class (all activities combined) ($'000)														Total User share % - all activities - to PTRM by asset class

								Dams				5,698		11,944		3,766				Dams						3,112		5,952		1,791						55%		50%		48%

								Storage reservoirs				1,651		106		613				Storage reservoirs						1,498		105		561						91%		99%		91%

								Revenue meters				-		-		-				Revenue meters						-		-		-						0%		0%		0%

								IT systems				357		309		255				IT systems						357		309		255						100%		100%		100%

								Plant & machinery				6		6		6				Plant & machinery						5		5		5						90%		90%		90%

								Office equipment				-		-		-				Office equipment						-		-		-						0%		0%		0%

								Buildings				-		-		-				Buildings						-		-		-						0%		0%		0%

								Vehicles				-		-		-				Vehicles						-		-		-						0%		0%		0%

								Land				-		-		-				Land						-		-		-						0%		0%		0%

								Work In Progress				-		-		-				Work In Progress						-		-		-						0%		0%		0%

								Pipelines				-		-		-				Pipelines						-		-		-						0%		0%		0%

								-				-		-		-				-						-		-		-						0%		0%		0%

								Total by activity sub-totals				7,712		12,364		4,640				Total User share in $'000						4,971		6,371		2,611

								Total this table				7,712		12,364		4,640				Weighted average user share %						64%		52%		56%

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

								Check (Capex model):				- 0		- 0		- 0

						Total Capex by activity (all asset classes combined) ($'000)				Lachlan - capex RAB allocation - Totals										User share ($'000)

						Asset Management & Planning						-		-		-				Asset Management & Planning						-		-		-

						Routine Maintenance						-		-		-				Routine Maintenance						-		-		-

						Dam Safety Compliance - Pre 1997 Construction						1		215		219				Dam Safety Compliance - Pre 1997 Construction						-		-		-

						Dam Safety Compliance						-		-		-				Dam Safety Compliance						-		-		-

						Renewal & Replacement						2,201		234		575				Renewal & Replacement						1,981		211		517

						Structural and Other Enhancements						-		-		-				Structural and Other Enhancements						-		-		-

						Corporate Systems						357		309		255				Corporate Systems						357		309		255

						EP&P - Fish Passage Works						5,039		11,509		3,503				EP&P - Fish Passage Works						2,519		5,754		1,751

						EP&P - Cold Water Impact mitigation						-		-		-				EP&P - Cold Water Impact mitigation						-		-		-

						EP&P - Salt Interception Schemes						-		-		-				EP&P - Salt Interception Schemes						-		-		-

						Flood operations						-		-		-				Flood operations						-		-		-

						Office Accommodation Capital Projects						-		-		-				Office Accommodation Capital Projects						-		-		-

						Information Management Projects						-		-		-				Information Management Projects						-		-		-

						River Channel Protection Works						-		-		-				River Channel Protection Works						-		-		-

						Water Delivery and other operations						114		96		88				Water Delivery and other operations						114		96		88

						Hydrometric Monitoring						-		-		-				Hydrometric Monitoring						-		-		-

						MDBA / BCR other						-		-		-				MDBA / BCR other						-		-		-

								Total all capex:				7712.2075101199		12364.0849171102		4639.6572149198						Total user share of capex				4971		6371		2611

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

				Macquarie

						Capital Expenditure by activity and RAB asset class ($'000)						Forecast Capex - AS Commissioned

						Macquarie - capex RAB allocation						real $ (2013/14)

						Activity		by Asset class				2014-15		2015-16		2016-17																		User share %		2014-15		2015-16		2016-17

						Asset Management & Planning																Asset Management & Planning												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Routine Maintenance																Routine Maintenance												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance - Pre 1997 Construction																Dam Safety Compliance - Pre 1997 Construction												0%

								Dams				11,579		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				11,579		-		-								Total												-		-		-

						Dam Safety Compliance																Dam Safety Compliance												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Renewal & Replacement																Renewal & Replacement												90%

								Dams				504		347		132								Dams												454		312		118

								Storage reservoirs				673		2,509		528								Storage reservoirs												606		2,258		475

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				4		4		5								Plant & machinery												4		4		4

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				1,182		2,860		664								Total												1,064		2,574		598

						Structural and Other Enhancements																Structural and Other Enhancements												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Corporate Systems																Corporate Systems												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				361		309		260								IT systems												361		309		260

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				361		309		260								Total												361		309		260

						EP&P - Fish Passage Works																EP&P - Fish Passage Works												50%

								Dams				2,543		1,768		1,768								Dams												1,272		884		884

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				2,543		1,768		1,768								Total												1,272		884		884

						EP&P - Cold Water Impact mitigation																EP&P - Cold Water Impact mitigation												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Salt Interception Schemes																EP&P - Salt Interception Schemes												10%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Flood operations																Flood operations												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Office Accommodation Capital Projects																Office Accommodation Capital Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Information Management Projects																Information Management Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						River Channel Protection Works																River Channel Protection Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Water Delivery and other operations																Water Delivery and other operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				53		-		-								Storage reservoirs												53		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				53		-		-								Total												53		-		-

						Hydrometric Monitoring																Hydrometric Monitoring												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						MDBA / BCR other																MDBA / BCR other												0%

								Dams																Dams												-		-		-

								Storage reservoirs																Storage reservoirs												-		-		-

								Revenue meters																Revenue meters												-		-		-

								IT systems																IT systems												-		-		-

								Plant & machinery																Plant & machinery												-		-		-

								Office equipment																Office equipment												-		-		-

								Buildings																Buildings												-		-		-

								Vehicles																Vehicles												-		-		-

								Land																Land												-		-		-

								Work In Progress																Work In Progress												-		-		-

								Pipelines																Pipelines												-		-		-

								-																-												-		-		-

								Total				-		-		-								Total												-		-		-

						Macquarie - capex RAB allocation - Totals

						Total Capex by asset class (all activities combined) ($'000)														Total User share % - all activities - to PTRM by asset class

								Dams				14,627		2,115		1,900				Dams						1,726		1,196		1,003						12%		57%		53%

								Storage reservoirs				726		2,509		528				Storage reservoirs						658		2,258		475						91%		90%		90%

								Revenue meters				-		-		-				Revenue meters						-		-		-						0%		0%		0%

								IT systems				361		309		260				IT systems						361		309		260						100%		100%		100%

								Plant & machinery				4		4		5				Plant & machinery						4		4		4						90%		90%		90%

								Office equipment				-		-		-				Office equipment						-		-		-						0%		0%		0%

								Buildings				-		-		-				Buildings						-		-		-						0%		0%		0%

								Vehicles				-		-		-				Vehicles						-		-		-						0%		0%		0%

								Land				-		-		-				Land						-		-		-						0%		0%		0%

								Work In Progress				-		-		-				Work In Progress						-		-		-						0%		0%		0%

								Pipelines				-		-		-				Pipelines						-		-		-						0%		0%		0%

								-				-		-		-				-						-		-		-						0%		0%		0%

								Total by activity sub-totals				15,718		4,938		2,692				Total User share in $'000						2,749		3,768		1,741

								Total this table				15,718		4,938		2,692				Weighted average user share %						17%		76%		65%

								Check difference:				-0		-0		-0				Check difference:						- 0		- 0		- 0

								Check (Capex model):				-0		-0		-0

						Total Capex by activity (all asset classes combined) ($'000)				Macquarie - capex RAB allocation - Totals										User share ($'000)

						Asset Management & Planning						-		-		-				Asset Management & Planning						-		-		-

						Routine Maintenance						-		-		-				Routine Maintenance						-		-		-

						Dam Safety Compliance - Pre 1997 Construction						11,579		-		-				Dam Safety Compliance - Pre 1997 Construction						-		-		-

						Dam Safety Compliance						-		-		-				Dam Safety Compliance						-		-		-

						Renewal & Replacement						1,182		2,860		664				Renewal & Replacement						1,064		2,574		598

						Structural and Other Enhancements						-		-		-				Structural and Other Enhancements						-		-		-

						Corporate Systems						361		309		260				Corporate Systems						361		309		260

						EP&P - Fish Passage Works						2,543		1,768		1,768				EP&P - Fish Passage Works						1,272		884		884

						EP&P - Cold Water Impact mitigation						-		-		-				EP&P - Cold Water Impact mitigation						-		-		-

						EP&P - Salt Interception Schemes						-		-		-				EP&P - Salt Interception Schemes						-		-		-

						Flood operations						-		-		-				Flood operations						-		-		-

						Office Accommodation Capital Projects						-		-		-				Office Accommodation Capital Projects						-		-		-

						Information Management Projects						-		-		-				Information Management Projects						-		-		-

						River Channel Protection Works						-		-		-				River Channel Protection Works						-		-		-

						Water Delivery and other operations						53		-		-				Water Delivery and other operations						53		-		-

						Hydrometric Monitoring						-		-		-				Hydrometric Monitoring						-		-		-

						MDBA / BCR other						-		-		-				MDBA / BCR other						-		-		-

								Total all capex:				15718		4938		2692						Total user share of capex				2749		3768		1741

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

				Murray

						Capital Expenditure by activity and RAB asset class ($'000)						Forecast Capex - AS Commissioned

						Murray - capex RAB allocation						real $ (2013/14)

						Activity		by Asset class				2014-15		2015-16		2016-17																		User share %		2014-15		2015-16		2016-17

						Asset Management & Planning																Asset Management & Planning												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Routine Maintenance																Routine Maintenance												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance - Pre 1997 Construction																Dam Safety Compliance - Pre 1997 Construction												0%

								Dams				-		8		267								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		8		267								Total												-		-		-

						Dam Safety Compliance																Dam Safety Compliance												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Renewal & Replacement																Renewal & Replacement												90%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		158		32								Storage reservoirs												-		142		28

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				2		2		2								Plant & machinery												2		2		2

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				2		160		34								Total												2		144		31

						Structural and Other Enhancements																Structural and Other Enhancements												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Corporate Systems																Corporate Systems												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				242		202		167								IT systems												242		202		167

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				242		202		167								Total												242		202		167

						EP&P - Fish Passage Works																EP&P - Fish Passage Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				550		383		383								Storage reservoirs												275		191		191

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				550		383		383								Total												275		191		191

						EP&P - Cold Water Impact mitigation																EP&P - Cold Water Impact mitigation												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Salt Interception Schemes																EP&P - Salt Interception Schemes												10%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Flood operations																Flood operations												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Office Accommodation Capital Projects																Office Accommodation Capital Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Information Management Projects																Information Management Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						River Channel Protection Works																River Channel Protection Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Water Delivery and other operations																Water Delivery and other operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Hydrometric Monitoring																Hydrometric Monitoring												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						MDBA / BCR other																MDBA / BCR other												0%

								Dams																Dams												-		-		-

								Storage reservoirs																Storage reservoirs												-		-		-

								Revenue meters																Revenue meters												-		-		-

								IT systems																IT systems												-		-		-

								Plant & machinery																Plant & machinery												-		-		-

								Office equipment																Office equipment												-		-		-

								Buildings																Buildings												-		-		-

								Vehicles																Vehicles												-		-		-

								Land																Land												-		-		-

								Work In Progress																Work In Progress												-		-		-

								Pipelines																Pipelines												-		-		-

								-																-												-		-		-

								Total				-		-		-								Total												-		-		-

						Murray - capex RAB allocation - Totals

						Total Capex by asset class (all activities combined) ($'000)														Total User share % - all activities - to PTRM by asset class

								Dams				-		8		267				Dams						-		-		-						0%		0%		0%

								Storage reservoirs				550		541		414				Storage reservoirs						275		333		220						50%		62%		53%

								Revenue meters				-		-		-				Revenue meters						-		-		-						0%		0%		0%

								IT systems				242		202		167				IT systems						242		202		167						100%		100%		100%

								Plant & machinery				2		2		2				Plant & machinery						2		2		2						90%		90%		90%

								Office equipment				-		-		-				Office equipment						-		-		-						0%		0%		0%

								Buildings				-		-		-				Buildings						-		-		-						0%		0%		0%

								Vehicles				-		-		-				Vehicles						-		-		-						0%		0%		0%

								Land				-		-		-				Land						-		-		-						0%		0%		0%

								Work In Progress				-		-		-				Work In Progress						-		-		-						0%		0%		0%

								Pipelines				-		-		-				Pipelines						-		-		-						0%		0%		0%

								-				-		-		-				-						-		-		-						0%		0%		0%

								Total by activity sub-totals				795		753		850				Total User share in $'000						520		537		389

								Total this table				795		753		850				Weighted average user share %						65%		71%		46%

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

								Check (Capex model):				- 0		- 0		- 0

						Total Capex by activity (all asset classes combined) ($'000)				Murray - capex RAB allocation - Totals										User share ($'000)

						Asset Management & Planning						-		-		-				Asset Management & Planning						-		-		-

						Routine Maintenance						-		-		-				Routine Maintenance						-		-		-

						Dam Safety Compliance - Pre 1997 Construction						-		8		267				Dam Safety Compliance - Pre 1997 Construction						-		-		-

						Dam Safety Compliance						-		-		-				Dam Safety Compliance						-		-		-

						Renewal & Replacement						2		160		34				Renewal & Replacement						2		144		31

						Structural and Other Enhancements						-		-		-				Structural and Other Enhancements						-		-		-

						Corporate Systems						242		202		167				Corporate Systems						242		202		167

						EP&P - Fish Passage Works						550		383		383				EP&P - Fish Passage Works						275		191		191

						EP&P - Cold Water Impact mitigation						-		-		-				EP&P - Cold Water Impact mitigation						-		-		-

						EP&P - Salt Interception Schemes						-		-		-				EP&P - Salt Interception Schemes						-		-		-

						Flood operations						-		-		-				Flood operations						-		-		-

						Office Accommodation Capital Projects						-		-		-				Office Accommodation Capital Projects						-		-		-

						Information Management Projects						-		-		-				Information Management Projects						-		-		-

						River Channel Protection Works						-		-		-				River Channel Protection Works						-		-		-

						Water Delivery and other operations						-		-		-				Water Delivery and other operations						-		-		-

						Hydrometric Monitoring						-		-		-				Hydrometric Monitoring						-		-		-

						MDBA / BCR other						-		-		-				MDBA / BCR other						-		-		-

								Total all capex:				795		753		850						Total user share of capex				520		537		389

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

				Murrumbidgee

						Capital Expenditure by activity and RAB asset class ($'000)						Forecast Capex - AS Commissioned

						Murrumbidgee - capex RAB allocation						real $ (2013/14)

						Activity		by Asset class				2014-15		2015-16		2016-17																		User share %		2014-15		2015-16		2016-17

						Asset Management & Planning																Asset Management & Planning												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Routine Maintenance																Routine Maintenance												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance - Pre 1997 Construction																Dam Safety Compliance - Pre 1997 Construction												0%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance																Dam Safety Compliance												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Renewal & Replacement																Renewal & Replacement												90%

								Dams				-		-		831								Dams												-		-		748

								Storage reservoirs				864		128		-								Storage reservoirs												777		115		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				6		6		6								Plant & machinery												6		6		6

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				870		134		837								Total												783		121		754

						Structural and Other Enhancements																Structural and Other Enhancements												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Corporate Systems																Corporate Systems												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				500		431		353								IT systems												500		431		353

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				500		431		353								Total												500		431		353

						EP&P - Fish Passage Works																EP&P - Fish Passage Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Cold Water Impact mitigation																EP&P - Cold Water Impact mitigation												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Salt Interception Schemes																EP&P - Salt Interception Schemes												10%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Flood operations																Flood operations												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Office Accommodation Capital Projects																Office Accommodation Capital Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Information Management Projects																Information Management Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						River Channel Protection Works																River Channel Protection Works												50%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Water Delivery and other operations																Water Delivery and other operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Hydrometric Monitoring																Hydrometric Monitoring												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						MDBA / BCR other																MDBA / BCR other												0%

								Dams																Dams												-		-		-

								Storage reservoirs																Storage reservoirs												-		-		-

								Revenue meters																Revenue meters												-		-		-

								IT systems																IT systems												-		-		-

								Plant & machinery																Plant & machinery												-		-		-

								Office equipment																Office equipment												-		-		-

								Buildings																Buildings												-		-		-

								Vehicles																Vehicles												-		-		-

								Land																Land												-		-		-

								Work In Progress																Work In Progress												-		-		-

								Pipelines																Pipelines												-		-		-

								-																-												-		-		-

								Total				-		-		-								Total												-		-		-

						Murrumbidgee - capex RAB allocation - Totals

						Total Capex by asset class (all activities combined) ($'000)														Total User share % - all activities - to PTRM by asset class

								Dams				-		-		831				Dams						-		-		748						0%		0%		90%

								Storage reservoirs				864		128		-				Storage reservoirs						777		115		-						90%		90%		0%

								Revenue meters				-		-		-				Revenue meters						-		-		-						0%		0%		0%

								IT systems				500		431		353				IT systems						500		431		353						100%		100%		100%

								Plant & machinery				6		6		6				Plant & machinery						6		6		6						90%		90%		90%

								Office equipment				-		-		-				Office equipment						-		-		-						0%		0%		0%

								Buildings				-		-		-				Buildings						-		-		-						0%		0%		0%

								Vehicles				-		-		-				Vehicles						-		-		-						0%		0%		0%

								Land				-		-		-				Land						-		-		-						0%		0%		0%

								Work In Progress				-		-		-				Work In Progress						-		-		-						0%		0%		0%

								Pipelines				-		-		-				Pipelines						-		-		-						0%		0%		0%

								-				-		-		-				-						-		-		-						0%		0%		0%

								Total by activity sub-totals				1,370		565		1,190				Total User share in $'000						1,283		552		1,106

								Total this table				1,370		565		1,190				Weighted average user share %						94%		98%		93%

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

								Check (Capex model):				- 0		- 0		- 0

						Total Capex by activity (all asset classes combined) ($'000)				Murrumbidgee - capex RAB allocation - Totals										User share ($'000)

						Asset Management & Planning						-		-		-				Asset Management & Planning						-		-		-

						Routine Maintenance						-		-		-				Routine Maintenance						-		-		-

						Dam Safety Compliance - Pre 1997 Construction						-		-		-				Dam Safety Compliance - Pre 1997 Construction						-		-		-

						Dam Safety Compliance						-		-		-				Dam Safety Compliance						-		-		-

						Renewal & Replacement						870		134		837				Renewal & Replacement						783		121		754

						Structural and Other Enhancements						-		-		-				Structural and Other Enhancements						-		-		-

						Corporate Systems						500		431		353				Corporate Systems						500		431		353

						EP&P - Fish Passage Works						-		-		-				EP&P - Fish Passage Works						-		-		-

						EP&P - Cold Water Impact mitigation						-		-		-				EP&P - Cold Water Impact mitigation						-		-		-

						EP&P - Salt Interception Schemes						-		-		-				EP&P - Salt Interception Schemes						-		-		-

						Flood operations						-		-		-				Flood operations						-		-		-

						Office Accommodation Capital Projects						-		-		-				Office Accommodation Capital Projects						-		-		-

						Information Management Projects						-		-		-				Information Management Projects						-		-		-

						River Channel Protection Works						-		-		-				River Channel Protection Works						-		-		-

						Water Delivery and other operations						-		-		-				Water Delivery and other operations						-		-		-

						Hydrometric Monitoring						-		-		-				Hydrometric Monitoring						-		-		-

						MDBA / BCR other						-		-		-				MDBA / BCR other						-		-		-

								Total all capex:				1369.7354518194		565.0291557145		1190.1609306006						Total user share of capex				1283		552		1106

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

				Lowbidgee

						Capital Expenditure by activity and RAB asset class ($'000)						Forecast Capex - AS Commissioned

						Lowbidgee - capex RAB allocation						real $ (2013/14)

						Activity		by Asset class				2014-15		2015-16		2016-17																		User share %		2014-15		2015-16		2016-17

						Asset Management & Planning																Asset Management & Planning												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Routine Maintenance																Routine Maintenance												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance - Pre 1997 Construction																Dam Safety Compliance - Pre 1997 Construction												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance																Dam Safety Compliance												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Renewal & Replacement																Renewal & Replacement												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				250		685		531								Storage reservoirs												250		685		531

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				1		1		1								Plant & machinery												1		1		1

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				250		685		531								Total												250		685		531

						Structural and Other Enhancements																Structural and Other Enhancements												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Corporate Systems																Corporate Systems												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				36		31		26								IT systems												36		31		26

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				36		31		26								Total												36		31		26

						EP&P - Fish Passage Works																EP&P - Fish Passage Works												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Cold Water Impact mitigation																EP&P - Cold Water Impact mitigation												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Salt Interception Schemes																EP&P - Salt Interception Schemes												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Flood operations																Flood operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Office Accommodation Capital Projects																Office Accommodation Capital Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Information Management Projects																Information Management Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						River Channel Protection Works																River Channel Protection Works												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Water Delivery and other operations																Water Delivery and other operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Hydrometric Monitoring																Hydrometric Monitoring												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						MDBA / BCR other																MDBA / BCR other												100%

								Dams																Dams												-		-		-

								Storage reservoirs																Storage reservoirs												-		-		-

								Revenue meters																Revenue meters												-		-		-

								IT systems																IT systems												-		-		-

								Plant & machinery																Plant & machinery												-		-		-

								Office equipment																Office equipment												-		-		-

								Buildings																Buildings												-		-		-

								Vehicles																Vehicles												-		-		-

								Land																Land												-		-		-

								Work In Progress																Work In Progress												-		-		-

								Pipelines																Pipelines												-		-		-

								-																-												-		-		-

								Total				-		-		-								Total												-		-		-

						Lowbidgee - capex RAB allocation - Totals

						Total Capex by asset class (all activities combined) ($'000)														Total User share % - all activities - to PTRM by asset class

								Dams				-		-		-				Dams						-		-		-						0%		0%		0%

								Storage reservoirs				250		685		531				Storage reservoirs						250		685		531						100%		100%		100%

								Revenue meters				-		-		-				Revenue meters						-		-		-						0%		0%		0%

								IT systems				36		31		26				IT systems						36		31		26						100%		100%		100%

								Plant & machinery				1		1		1				Plant & machinery						1		1		1						100%		100%		100%

								Office equipment				-		-		-				Office equipment						-		-		-						0%		0%		0%

								Buildings				-		-		-				Buildings						-		-		-						0%		0%		0%

								Vehicles				-		-		-				Vehicles						-		-		-						0%		0%		0%

								Land				-		-		-				Land						-		-		-						0%		0%		0%

								Work In Progress				-		-		-				Work In Progress						-		-		-						0%		0%		0%

								Pipelines				-		-		-				Pipelines						-		-		-						0%		0%		0%

								-				-		-		-				-						-		-		-						0%		0%		0%

								Total by activity sub-totals				286		716		557				Total User share in $'000						286		716		557

								Total this table				286		716		557				Weighted average user share %						100%		100%		100%

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

								Check (Capex model):				- 0		- 0		- 0

						Total Capex by activity (all asset classes combined) ($'000)				Lowbidgee - capex RAB allocation - Totals										User share ($'000)

						Asset Management & Planning						-		-		-				Asset Management & Planning						-		-		-

						Routine Maintenance						-		-		-				Routine Maintenance						-		-		-

						Dam Safety Compliance - Pre 1997 Construction						-		-		-				Dam Safety Compliance - Pre 1997 Construction						-		-		-

						Dam Safety Compliance						-		-		-				Dam Safety Compliance						-		-		-

						Renewal & Replacement						250		685		531				Renewal & Replacement						250		685		531

						Structural and Other Enhancements						-		-		-				Structural and Other Enhancements						-		-		-

						Corporate Systems						36		31		26				Corporate Systems						36		31		26

						EP&P - Fish Passage Works						-		-		-				EP&P - Fish Passage Works						-		-		-

						EP&P - Cold Water Impact mitigation						-		-		-				EP&P - Cold Water Impact mitigation						-		-		-

						EP&P - Salt Interception Schemes						-		-		-				EP&P - Salt Interception Schemes						-		-		-

						Flood operations						-		-		-				Flood operations						-		-		-

						Office Accommodation Capital Projects						-		-		-				Office Accommodation Capital Projects						-		-		-

						Information Management Projects						-		-		-				Information Management Projects						-		-		-

						River Channel Protection Works						-		-		-				River Channel Protection Works						-		-		-

						Water Delivery and other operations						-		-		-				Water Delivery and other operations						-		-		-

						Hydrometric Monitoring						-		-		-				Hydrometric Monitoring						-		-		-

						MDBA / BCR other						-		-		-				MDBA / BCR other						-		-		-

								Total all capex:				285.9546438224		716.2692101223		557.3410288148						Total user share of capex				286		716		557

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

				Fish River

						Capital Expenditure by activity and RAB asset class ($'000)						Forecast Capex - AS Commissioned

						Fish River - capex RAB allocation						real $ (2013/14)

																																All user shares for Fish River have been set to 100%

						Activity		by Asset class				2014-15		2015-16		2016-17																		User share %		2014-15		2015-16		2016-17

						Asset Management & Planning																Asset Management & Planning												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Routine Maintenance																Routine Maintenance												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Dam Safety Compliance - Pre 1997 Construction																Dam Safety Compliance - Pre 1997 Construction												100%

								Dams				140		1,380		6,968								Dams												139.80		1,379.61		6,968.09

								Storage reservoirs				-		-		-								Storage reservoirs												- 0		- 0		- 0

								Revenue meters				-		-		-								Revenue meters												- 0		- 0		- 0

								IT systems				-		-		-								IT systems												- 0		- 0		- 0

								Plant & machinery				-		-		-								Plant & machinery												- 0		- 0		- 0

								Office equipment				-		-		-								Office equipment												- 0		- 0		- 0

								Buildings				-		-		-								Buildings												- 0		- 0		- 0

								Vehicles				-		-		-								Vehicles												- 0		- 0		- 0

								Land				-		-		-								Land												- 0		- 0		- 0

								Work In Progress				-		-		-								Work In Progress												- 0		- 0		- 0

								Pipelines				-		-		-								Pipelines												- 0		- 0		- 0

								-				-		-		-								-												- 0		- 0		- 0

								Total				140		1,380		6,968								Total												140		1,380		6,968

						Dam Safety Compliance																Dam Safety Compliance												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Renewal & Replacement																Renewal & Replacement												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		63								Storage reservoirs												-		-		63

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				5		5		5								Plant & machinery												5		5		5

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		702		1,491								Pipelines												-		702		1,491

								-				-		-		-								-												-		-		-

								Total				5		707		1,559								Total												5		707		1,559

						Structural and Other Enhancements																Structural and Other Enhancements												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Corporate Systems																Corporate Systems												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				329		290		239								IT systems												329		290		239

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				329		290		239								Total												329		290		239

						EP&P - Fish Passage Works																EP&P - Fish Passage Works												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Cold Water Impact mitigation																EP&P - Cold Water Impact mitigation												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						EP&P - Salt Interception Schemes																EP&P - Salt Interception Schemes												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Flood operations																Flood operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Office Accommodation Capital Projects																Office Accommodation Capital Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Information Management Projects																Information Management Projects												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						River Channel Protection Works																River Channel Protection Works												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Water Delivery and other operations																Water Delivery and other operations												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						Hydrometric Monitoring																Hydrometric Monitoring												100%

								Dams				-		-		-								Dams												-		-		-

								Storage reservoirs				-		-		-								Storage reservoirs												-		-		-

								Revenue meters				-		-		-								Revenue meters												-		-		-

								IT systems				-		-		-								IT systems												-		-		-

								Plant & machinery				-		-		-								Plant & machinery												-		-		-

								Office equipment				-		-		-								Office equipment												-		-		-

								Buildings				-		-		-								Buildings												-		-		-

								Vehicles				-		-		-								Vehicles												-		-		-

								Land				-		-		-								Land												-		-		-

								Work In Progress				-		-		-								Work In Progress												-		-		-

								Pipelines				-		-		-								Pipelines												-		-		-

								-				-		-		-								-												-		-		-

								Total				-		-		-								Total												-		-		-

						MDBA / BCR other																MDBA / BCR other												100%

								Dams																Dams												-		-		-

								Storage reservoirs																Storage reservoirs												-		-		-

								Revenue meters																Revenue meters												-		-		-

								IT systems																IT systems												-		-		-

								Plant & machinery																Plant & machinery												-		-		-

								Office equipment																Office equipment												-		-		-

								Buildings																Buildings												-		-		-

								Vehicles																Vehicles												-		-		-

								Land																Land												-		-		-

								Work In Progress																Work In Progress												-		-		-

								Pipelines																Pipelines												-		-		-

								-																-												-		-		-

								Total				-		-		-								Total												-		-		-

						Fish River - capex RAB allocation - Totals

						Total Capex by asset class (all activities combined) ($'000)														Total User share % - all activities - to PTRM by asset class

								Dams				140		1,380		6,968				Dams						140		1,380		6,968						100%		100%		100%

								Storage reservoirs				-		-		63				Storage reservoirs						-		-		63						0%		0%		100%

								Revenue meters				-		-		-				Revenue meters						-		-		-						0%		0%		0%

								IT systems				329		290		239				IT systems						329		290		239						100%		100%		100%

								Plant & machinery				5		5		5				Plant & machinery						5		5		5						100%		100%		100%

								Office equipment				-		-		-				Office equipment						-		-		-						0%		0%		0%

								Buildings				-		-		-				Buildings						-		-		-						0%		0%		0%

								Vehicles				-		-		-				Vehicles						-		-		-						0%		0%		0%

								Land				-		-		-				Land						-		-		-						0%		0%		0%

								Work In Progress				-		-		-				Work In Progress						-		-		-						0%		0%		0%

								Pipelines				-		702		1,491				Pipelines						-		702		1,491						0%		100%		100%

								-				-		-		-				-						-		-		-						0%		0%		0%

								Total by activity sub-totals				474		2,376		8,767				Total User share in $'000						473.6		2,375.9		8,766.8

								Total this table				474		2,376		8,767				Weighted average user share %						100%		100%		100%

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0

								Check (Capex model):				- 0		- 0		- 0

						Total Capex by activity (all asset classes combined) ($'000)				Fish River - capex RAB allocation - Totals										User share ($'000)

						Asset Management & Planning						-		-		-				Asset Management & Planning						-		-		-

						Routine Maintenance						-		-		-				Routine Maintenance						-		-		-

						Dam Safety Compliance - Pre 1997 Construction						140		1,380		6,968				Dam Safety Compliance - Pre 1997 Construction						140		1,380		6,968

						Dam Safety Compliance						-		-		-				Dam Safety Compliance						-		-		-

						Renewal & Replacement						5		707		1,559				Renewal & Replacement						5		707		1,559

						Structural and Other Enhancements						-		-		-				Structural and Other Enhancements						-		-		-

						Corporate Systems						329		290		239				Corporate Systems						329		290		239

						EP&P - Fish Passage Works						-		-		-				EP&P - Fish Passage Works						-		-		-

						EP&P - Cold Water Impact mitigation						-		-		-				EP&P - Cold Water Impact mitigation						-		-		-

						EP&P - Salt Interception Schemes						-		-		-				EP&P - Salt Interception Schemes						-		-		-

						Flood operations						-		-		-				Flood operations						-		-		-

						Office Accommodation Capital Projects						-		-		-				Office Accommodation Capital Projects						-		-		-

						Information Management Projects						-		-		-				Information Management Projects						-		-		-

						River Channel Protection Works						-		-		-				River Channel Protection Works						-		-		-

						Water Delivery and other operations						-		-		-				Water Delivery and other operations						-		-		-

						Hydrometric Monitoring						-		-		-				Hydrometric Monitoring						-		-		-

						MDBA / BCR other						-		-		-				MDBA / BCR other						-		-		-

								Total all capex:				474		2376		8767						Total user share of capex				474		2376		8767

								Check difference:				- 0		- 0		- 0				Check difference:						- 0		- 0		- 0



atuom:
summary table for indicative purposes only - no updates required
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Input_Opex

		

				Valley

				Border

				Gwydir

				Namoi

				Peel

				Lachlan

				Macquarie

				Murray

				Murrumbidgee

				Lowbidgee

				Fish River

				ACCC decision - opex																																State Water proposal - opex inputs																Difference between proposal and decision opex

				Operating expenditure by function and by Valley ($'000, real 2013-14)																																Operating expenditure by function and by Valley ($'000, real 2013-14)																Operating expenditure by function and by Valley ($'000, real 2013-14)

				Year				2013-14		2014-15		2015-16		2016-17																						Year				2013-14		2014-15		2015-16		2016-17						Year				2013-14		2014-15		2015-16		2016-17

				Inflation Assumption (CPI % increase)		2.50%				2.50%		2.50%		2.50%																						Inflation Assumption (CPI % increase)		2.50%				2.50%		2.50%		2.50%						Inflation Assumption (CPI % increase)		2.50%				2.50%		2.50%		2.50%

				Cumulative Inflation Index (CPI end period)				1.000		1.025		1.051		1.077																						Cumulative Inflation Index (CPI end period)				1.000		1.025		1.051		1.077						Cumulative Inflation Index (CPI end period)				1.000		1.025		1.051		1.077

				State Water																State Water - Total opex less fish river and lowbidgee ($'000, real 2013-14)																State Water																State Water

										2014-15		2015-16		2016-17												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17

				Activity_type		Perc. User Share														Activity_type		Perc. User Share														Activity_type		Perc. User Share														Activity_type		Perc. User Share

				Customer Support		100%				897.1		892.6		892.6						Customer Support		100%				895.1		890.7		890.7						Customer Support		100%				531.4		518.7		518.7						Customer Support		100%				(365.6)		(373.9)		(373.9)

				Customer Billing		100%				884.4		877.5		877.4						Customer Billing		100%				869.8		862.9		862.8						Customer Billing		100%				839.8		820.4		821.1						Customer Billing		100%				(44.6)		(57.0)		(56.2)

				Metering and Compliance		100%				2,389.8		1,987.7		1,787.5						Metering and Compliance		100%				2,313.8		1,920.3		1,724.8						Metering and Compliance		100%				3,820.0		3,317.0		3,216.5						Metering and Compliance		100%				1,430.2		1,329.4		1,429.0

				Water Delivery and Other Operations		100%				7,130.7		7,186.1		6,962.8						Water Delivery and Other Operations		100%				5,568.5		5,525.0		5,302.1						Water Delivery and Other Operations		100%				8,747.1		8,520.9		8,383.8						Water Delivery and Other Operations		100%				1,616.3		1,334.7		1,421.0

				Flood Operations		50%				108.4		108.1		108.1						Flood Operations		50%				108.4		108.1		108.1						Flood Operations		50%				- 0		- 0		- 0						Flood Operations		50%				(108.4)		(108.1)		(108.1)

				Hydrometric Monitoring		90%				3,507.4		3,507.4		3,507.4						Hydrometric Monitoring		90%				3,489.9		3,489.9		3,489.9						Hydrometric Monitoring		90%				3,994.3		3,994.3		3,994.3						Hydrometric Monitoring		90%				486.9		486.9		486.9

				Water Quality Monitoring		50%				569.1		564.4		564.3						Water Quality Monitoring		50%				495.8		491.6		491.5						Water Quality Monitoring		50%				881.1		859.9		859.9						Water Quality Monitoring		50%				312.0		295.5		295.6

				Corrective Maintenance		100%				2,344.8		2,329.5		2,276.1						Corrective Maintenance		100%				1,731.9		1,718.2		1,718.0						Corrective Maintenance		100%				2,568.0		2,506.6		2,512.8						Corrective Maintenance		100%				223.2		177.1		236.6

				Routine Maintenance		100%				9,828.8		9,832.7		9,895.3						Routine Maintenance		100%				8,116.2		8,126.2		8,189.3						Routine Maintenance		100%				10,409.1		10,396.0		10,968.8						Routine Maintenance		100%				580.3		563.3		1,073.5

				Asset Management and Planning		100%				4,332.9		4,306.8		4,306.2						Asset Management and Planning		100%				3,499.6		3,476.9		3,476.6						Asset Management and Planning		100%				3,608.4		3,427.2		3,447.5						Asset Management and Planning		100%				(724.5)		(879.6)		(858.7)

				Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0

				Dam Safety Compliance		50%				3,210.2		3,185.3		3,184.6						Dam Safety Compliance		50%				2,894.5		2,871.3		2,870.8						Dam Safety Compliance		50%				3,637.5		3,623.0		3,392.0						Dam Safety Compliance		50%				427.4		437.7		207.3

				Environmental Planning and Protection		50%				1,389.0		1,561.4		1,359.0						Environmental Planning and Protection		50%				1,224.8		1,393.6		1,206.8						Environmental Planning and Protection		50%				1,381.6		1,790.9		1,509.9						Environmental Planning and Protection		50%				(7.4)		229.6		150.9

				Insurance		100%				1,378.0		1,378.0		1,378.0						Insurance		100%				1,378.0		1,378.0		1,378.0						Insurance		100%				1,378.0		1,378.0		1,378.0						Insurance		100%				- 0		- 0		- 0

				Renewal and Replacement		90%				139.3		139.0		139.0						Renewal and Replacement		90%				139.3		139.0		139.0						Renewal and Replacement		50%				- 0		- 0		- 0						Renewal and Replacement		50%				(139.3)		(139.0)		(139.0)

				Corporate Systems		100%				336.0		335.3		335.3						Corporate Systems		100%				294.3		294.0		294.3						Corporate Systems		100%				822.6		812.3		683.9						Corporate Systems		100%				486.6		476.9		348.6

				Total  opex						38445.7		38191.7		37573.6						Total  opex						33019.9		32685.8		32142.8						Total  opex						42618.8		41965.1		41687.1		126270.9				Total  opex						4173.1		3773.4		4113.5

				Total User share						35721.0		35396.5		34872.1						Total User share						30295.2		29890.7		29441.3						Total User share						39269.2		38428.8		38406.8						Total User share						3548.2		3032.3		3534.7

				Total Govt share						2724.7		2795.2		2701.5						Fish River & Lowbidgee						5,425.8		5,505.9		5,430.8						Total Govt share						3349.5		3536.3		3280.3						Total Govt share						624.8		741.1		578.8

				User share as % of total						93%		93%		93%						Total opex - User share						35721.0		35396.5		34872.1						User share as % of total						92%		92%		92%						User share as % of total						85%		80%		86%

																																																				check						- 0		0.000000		- 0

				Debt Raising Costs						402.7		434.0		456.5																						Debt Raising Costs						397.1		417.7		422.7						Debt Raising Costs						-   5.6		-   16.3		-   33.8

				- user share						136.3		142.5		150.6																						- user share						137.0		145.3		154.0						- user share						0.7		2.8		3.4

				DRC - User share (%)						33.8%		32.8%		33.0%																						DRC - User share (%)						34.5%		34.8%		36.4%						DRC - User share (%)						n/a		n/a		n/a

																																				check						- 0		- 0		- 0

				MDBA & BRC Costs						0.0		0.0		0.0																						MDBA & BRC Costs						0.0		0.0		0.0						MDBA & BRC Costs						0.0		0.0		0.0

				Total Opex ( Incl. DRC and MDBA costs)						38848.4		38625.7		38030.1																						Total Opex ( Incl. DRC and MDBA costs)						43015.9		42382.8		42109.8		127508				Total Opex ( Incl. DRC and MDBA costs)						4167.5		3757.1		4079.7

				- User share						35,857.3		35,539.0		35,022.7																						- User share						39,406.3		38,574.1		38,560.8						- User share						3,548.9		3,035.1		3,538.0

				- User share as % of total						92.3%		92.0%		92.1%																						- User share as % of total						91.6%		91.0%		91.6%						- User share as % of total						85.2%		80.8%		86.7%

				- Government share						2,991.1		3,086.6		3,007.3																						- Government share						3,609.6		3,808.7		3,549.0						- Government share						618.6		722.1		541.6

				- Government share as % of total						7.7%		8.0%		7.9%																						- Government share as % of total						8.4%		9.0%		8.4%						- Government share as % of total						14.8%		19.2%		13.3%

				check						- 0		- 0		- 0																						check						- 0		- 0		- 0						check						- 0		- 0		- 0

				Border																																Border																Border

										2014-15		2015-16		2016-17																												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17

				Activity_type		Perc. User Share																														Activity_type		Perc. User Share														Activity_type		Perc. User Share

				Customer Support		100%				65.5		65.1		65.1																						Customer Support		100%				55.3		53.9		53.9						Customer Support		100%				(10.2)		(11.2)		(11.2)

				Customer Billing		100%				45.4		45.0		45.0																						Customer Billing		100%				43.4		42.4		42.5						Customer Billing		100%				(1.9)		(2.6)		(2.6)

				Metering and Compliance		100%				159.0		137.5		126.8																						Metering and Compliance		100%				204.0		177.1		171.6						Metering and Compliance		100%				45.0		39.5		44.7

				Water Delivery and Other Operations		100%				256.3		254.3		254.3																						Water Delivery and Other Operations		100%				330.4		319.9		323.1						Water Delivery and Other Operations		100%				74.1		65.5		68.8

				Flood Operations		50%				- 0		- 0		- 0																						Flood Operations		50%				- 0		- 0		- 0						Flood Operations		50%				- 0		- 0		- 0

				Hydrometric Monitoring		90%				42.1		42.1		42.1																						Hydrometric Monitoring		90%				47.9		47.9		47.9						Hydrometric Monitoring		90%				5.8		5.8		5.8

				Water Quality Monitoring		50%				45.6		45.3		45.3																						Water Quality Monitoring		50%				50.1		48.9		48.9						Water Quality Monitoring		50%				4.5		3.5		3.5

				Corrective Maintenance		100%				83.4		82.8		82.8																						Corrective Maintenance		100%				90.7		88.6		88.7						Corrective Maintenance		100%				7.3		5.7		5.8

				Routine Maintenance		100%				241.2		241.4		221.8																						Routine Maintenance		100%				270.6		304.8		235.1						Routine Maintenance		100%				29.4		63.4		13.3

				Asset Management and Planning		100%				189.1		188.1		188.1																						Asset Management and Planning		100%				144.8		137.5		138.0						Asset Management and Planning		100%				(44.3)		(50.6)		(50.1)

				Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0																						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0

				Dam Safety Compliance		50%				198.0		196.5		196.5																						Dam Safety Compliance		50%				248.9		247.3		233.3						Dam Safety Compliance		50%				50.9		50.8		36.9

				Environmental Planning and Protection		50%				37.4		38.2		34.7																						Environmental Planning and Protection		50%				40.6		43.2		39.0						Environmental Planning and Protection		50%				3.2		5.0		4.4

				Insurance		100%				85.0		85.0		85.0																						Insurance		100%				85.0		85.0		85.0						Insurance		100%				- 0		- 0		- 0

				Renewal and Replacement		90%				- 0		- 0		- 0																						Renewal and Replacement		50%				- 0		- 0		- 0						Renewal and Replacement		50%				- 0		- 0		- 0

				Corporate Systems		100%				12.9		12.9		12.5																						Corporate Systems		100%				31.9		31.8		25.3						Corporate Systems		100%				19.0		18.9		12.8

				Total  opex						1460.7		1434.3		1400.1																						Total  opex						1643.6		1628.3		1532.3						Total  opex						182.9		194.0		132.2

				Total User share						1316.0		1290.1		1257.7																						Total User share						1469.0		1453.8		1366.9						Total User share						153.0		163.7		109.2

				Total Govt share						144.7		144.2		142.4																						Total Govt share						174.56		174.50		165.40						Total Govt share						29.9		30.3		23.0

				User share as % of total						90.1%		89.9%		89.8%																						User share as % of total						89.4%		89.3%		89.2%						User share as % of total						83.7%		84.4%		82.6%

				Debt Raising Costs						2.0		2.0		2.0																						Debt Raising Costs						2.1		2.3		2.4						Debt Raising Costs						0.2		0.3		0.3

				- user share						1.7		1.7		1.7																						- user share						1.9		2.0		2.1						- user share						0.2		0.3		0.4

				DRC - User share (%)						84.4%		84.8%		85.2%																						DRC - User share (%)						88.7%		89.4%		90.0%						DRC - User share (%)						n/a		n/a		n/a

				MDBA & BRC Costs						0.0		0.0		0.0																						MDBA & BRC Costs						0		0		0						MDBA & BRC Costs						0.0		0.0		0.0

				Total Opex ( Incl. DRC and MDBA costs)						1462.7		1436.3		1402.1																						Total Opex ( Incl. DRC and MDBA costs)						1,645.7		1,630.6		1,534.6						Total Opex ( Incl. DRC and MDBA costs)						183.0		194.2		132.5

				- User share						1,317.7		1,291.8		1,259.4																						- User share						1470.9		1455.8		1369.0						- User share						153.2		164.0		109.6

				- User share as % of total						90.086%		89.938%		89.820%																						- User share as % of total						89.4%		89.3%		89.2%						- User share as % of total						83.725%		84.444%		82.718%

				- Government share						145.0		144.5		142.7																						- Government share						174.8		174.7		165.6						- Government share						29.8		30.2		22.9

				- Government share as % of total						9.9%		10.1%		10.2%																						- Government share as % of total						10.6%		10.7%		10.8%						- Government share as % of total						16.3%		15.6%		17.3%

				check						- 0		- 0		- 0																						check						- 0		- 0		- 0						check						- 0		- 0		- 0

				Gwydir																																Gwydir																Gwydir

										2014-15		2015-16		2016-17																												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17

				Activity_type		Perc. User Share																														Activity_type		Perc. User Share														Activity_type		Perc. User Share

				Customer Support		100%				59.5		59.1		59.1																						Customer Support		100%				60.8		59.4		59.4						Customer Support		100%				1.3		0.3		0.3

				Customer Billing		100%				86.0		85.2		85.2																						Customer Billing		100%				86.9		84.9		84.9						Customer Billing		100%				0.9		(0.3)		(0.3)

				Metering and Compliance		100%				254.5		215.1		195.7																						Metering and Compliance		100%				372.3		322.8		312.7						Metering and Compliance		100%				117.8		107.7		117.0

				Water Delivery and Other Operations		100%				432.8		428.0		428.0																						Water Delivery and Other Operations		100%				704.5		682.2		688.3						Water Delivery and Other Operations		100%				271.7		254.2		260.3

				Flood Operations		50%				27.8		27.7		27.7																						Flood Operations		50%				- 0		- 0		- 0						Flood Operations		50%				(27.8)		(27.7)		(27.7)

				Hydrometric Monitoring		90%				590.5		590.5		590.5																						Hydrometric Monitoring		90%				672.5		672.5		672.5						Hydrometric Monitoring		90%				82.0		82.0		82.0

				Water Quality Monitoring		50%				57.1		56.6		56.6																						Water Quality Monitoring		50%				83.7		81.6		81.6						Water Quality Monitoring		50%				26.6		25.1		25.1

				Corrective Maintenance		100%				336.8		334.7		334.7																						Corrective Maintenance		100%				215.3		210.1		210.8						Corrective Maintenance		100%				(121.4)		(124.6)		(123.9)

				Routine Maintenance		100%				933.8		925.1		925.3																						Routine Maintenance		100%				871.1		858.0		858.7						Routine Maintenance		100%				(62.7)		(67.1)		(66.6)

				Asset Management and Planning		100%				425.2		421.9		421.9																						Asset Management and Planning		100%				397.1		376.9		379.1						Asset Management and Planning		100%				(28.1)		(45.0)		(42.9)

				Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0																						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0

				Dam Safety Compliance		50%				374.6		371.4		371.4																						Dam Safety Compliance		50%				408.1		404.9		383.9						Dam Safety Compliance		50%				33.4		33.6		12.6

				Environmental Planning and Protection		50%				108.2		110.2		100.0																						Environmental Planning and Protection		50%				116.3		123.8		111.8						Environmental Planning and Protection		50%				8.1		13.6		11.8

				Insurance		100%				220.0		220.0		220.0																						Insurance		100%				220.0		220.0		220.0						Insurance		100%				- 0		- 0		- 0

				Renewal and Replacement		90%				- 0		- 0		- 0																						Renewal and Replacement		50%				- 0		- 0		- 0						Renewal and Replacement		50%				- 0		- 0		- 0

				Corporate Systems		100%				34.7		34.4		34.4																						Corporate Systems		100%				83.9		82.1		68.8						Corporate Systems		100%				49.2		47.7		34.4

				Total  opex						3941.5		3879.7		3850.4																						Total  opex						4292.5		4179.2		4132.4						Total  opex						351.0		299.4		282.0

				Total User share						3598.6		3537.8		3513.5																						Total User share						3921.2		3806.7		3776.5						Total User share						322.6		268.9		262.9

				Total Govt share						342.9		342.0		336.9																						Total Govt share						371.25		372.46		355.96						Total Govt share						28.4		30.5		19.1

				User share as % of total						91.3%		91.2%		91.3%																						User share as % of total						91.4%		91.1%		91.4%						User share as % of total						91.9%		89.8%		93.2%

				Debt Raising Costs						67.3		69.7		72.7																						Debt Raising Costs						64.0		65.5		64.9						Debt Raising Costs						-   3.3		-   4.2		-   7.9

				- user share						12.1		14.0		16.0																						- user share						14.7		16.0		16.2						- user share						n/a		n/a		n/a

				DRC - User share (%)																																DRC - User share (%)						23.0%		24.5%		24.9%						DRC - User share (%)

				MDBA & BRC Costs						0.0		0.0		0.0																						MDBA & BRC Costs						0.0		0.0		0.0						MDBA & BRC Costs						0.0		0.0		0.0

				Total Opex ( Incl. DRC and MDBA costs)						4008.8		3949.5		3923.2																						Total Opex ( Incl. DRC and MDBA costs)						4356.4		4244.7		4197.3						Total Opex ( Incl. DRC and MDBA costs)						347.6		295.2		274.1

				- User share						3,610.7		3,551.8		3,529.6																						- User share						3,935.9		3,822.8		3,792.7						- User share						325.3		271.0		263.1

				- User share as % of total						90.1%		89.9%		90.0%																						- User share as % of total						90.3%		90.1%		90.4%						- User share as % of total						93.6%		91.8%		96.0%

				- Government share						398.1		397.7		393.6																						- Government share						420.5		421.9		404.6						- Government share						22.4		24.3		11.0

				- Government share as % of total						9.9%		10.1%		10.0%																						- Government share as % of total						9.7%		9.9%		9.6%						- Government share as % of total						6.4%		8.2%		4.0%

				check						- 0		- 0		- 0																						check						- 0		- 0		- 0						check						- 0		- 0		- 0

				Namoi																																Namoi																Namoi

										2014-15		2015-16		2016-17																												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17

				Activity_type		Perc. User Share																														Activity_type		Perc. User Share														Activity_type		Perc. User Share

				Customer Support		100%				69.3		68.9		68.8																						Customer Support		100%				64.6		63.0		63.0						Customer Support		100%				(4.8)		(5.9)		(5.8)

				Customer Billing		100%				122.2		121.3		121.3																						Customer Billing		100%				107.3		104.8		104.9						Customer Billing		100%				(14.9)		(16.5)		(16.4)

				Metering and Compliance		100%				253.6		205.6		181.7																						Metering and Compliance		100%				456.4		395.9		383.5						Metering and Compliance		100%				202.8		190.3		201.8

				Water Delivery and Other Operations		100%				578.3		573.3		573.0																						Water Delivery and Other Operations		100%				728.6		705.5		710.5						Water Delivery and Other Operations		100%				150.3		132.2		137.5

				Flood Operations		50%				16.3		16.3		16.3																						Flood Operations		50%				- 0		- 0		- 0						Flood Operations		50%				(16.3)		(16.3)		(16.3)

				Hydrometric Monitoring		90%				565.6		565.6		565.6																						Hydrometric Monitoring		90%				644.1		644.1		644.1						Hydrometric Monitoring		90%				78.5		78.5		78.5

				Water Quality Monitoring		50%				62.9		62.3		62.3																						Water Quality Monitoring		50%				111.7		109.0		109.0						Water Quality Monitoring		50%				48.8		46.7		46.7

				Corrective Maintenance		100%				258.9		256.3		256.2																						Corrective Maintenance		100%				436.8		426.3		426.6						Corrective Maintenance		100%				177.9		170.0		170.4

				Routine Maintenance		100%				1,169.2		1,159.7		1,160.1																						Routine Maintenance		100%				1,196.5		1,177.2		1,204.5						Routine Maintenance		100%				27.3		17.5		44.4

				Asset Management and Planning		100%				375.9		373.6		373.4																						Asset Management and Planning		100%				296.7		281.9		283.3						Asset Management and Planning		100%				(79.1)		(91.7)		(90.1)

				Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0																						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0

				Dam Safety Compliance		50%				469.5		465.9		465.6																						Dam Safety Compliance		50%				526.5		524.9		489.9						Dam Safety Compliance		50%				57.0		59.0		24.3

				Environmental Planning and Protection		50%				407.2		487.2		378.2																						Environmental Planning and Protection		50%				83.4		88.8		80.2						Environmental Planning and Protection		50%				(323.8)		(398.4)		(298.0)

				Insurance		100%				175.0		175.0		175.0																						Insurance		100%				175.0		175.0		175.0						Insurance		100%				- 0		- 0		- 0

				Renewal and Replacement		90%				78.1		77.9		77.9																						Renewal and Replacement		50%				- 0		- 0		- 0						Renewal and Replacement		50%				(78.1)		(77.9)		(77.9)

				Corporate Systems		100%				40.3		40.0		40.0																						Corporate Systems		100%				96.1		94.0		79.0						Corporate Systems		100%				55.8		53.9		39.0

				Total  opex						4642.3		4648.8		4515.4																						Total  opex						4923.6		4790.3		4753.5						Total  opex						281.3		141.5		238.1

				Total User share						4100.0		4068.6		3989.8																						Total User share						4498.4		4364.6		4349.5						Total User share						398.4		295.9		359.7

				Total Govt share						542.3		580.2		525.6																						Total Govt share						425.20		425.77		403.97						Total Govt share						-117.1		-154.4		-121.6

				User share as % of total						88.3%		87.5%		88.4%																						User share as % of total						91.4%		91.1%		91.5%						User share as % of total						141.6%		209.1%		151.1%

				Debt Raising Costs						84.6		97.5		109.8																						Debt Raising Costs						88.8		100.2		99.0						Debt Raising Costs						4.2		2.7		-   10.8

				- user share						11.6		12.0		12.2																						- user share						11.5		11.7		11.8						- user share						-   0.1		-   0.3		-   0.4

				DRC - User share (%)						13.7%		12.3%		11.2%																						DRC - User share (%)						12.9%		11.7%		12.0%						DRC - User share (%)						n/a		n/a		n/a

				MDBA & BRC Costs						0.0		0.0		0.0																						MDBA & BRC Costs						0.0		0.0		0.0						MDBA & BRC Costs						0.0		0.0		0.0

				Total Opex ( Incl. DRC and MDBA costs)						4727.0		4746.3		4625.2																						Total Opex ( Incl. DRC and MDBA costs)						5012.5		4890.5		4852.5						Total Opex ( Incl. DRC and MDBA costs)						285.5		144.2		227.3

				- User share						4,111.6		4,080.7		4,002.1																						- User share						4,509.9		4,376.2		4,361.4						- User share						398.3		295.6		359.3

				- User share as % of total						87.0%		86.0%		86.5%																						- User share as % of total						90.0%		89.5%		89.9%						- User share as % of total						139.5%		205.0%		158.1%

				- Government share						615.4		665.6		623.1																						- Government share						502.6		514.3		491.1						- Government share						-112.8		-151.4		-132.0

				- Government share as % of total						13.0%		14.0%		13.5%																						- Government share as % of total						10.0%		10.5%		10.1%						- Government share as % of total						-39.5%		-105.0%		-58.1%

				check						- 0		- 0		- 0																						check						- 0		- 0		- 0						check						- 0		- 0		(0.00)

				Peel																																Peel																Peel

										2014-15		2015-16		2016-17																												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17

				Activity_type		Perc. User Share																														Activity_type		Perc. User Share														Activity_type		Perc. User Share

				Customer Support		100%				4.0		4.0		4.0																						Customer Support		100%				3.7		3.7		3.7						Customer Support		100%				(0.3)		(0.3)		(0.3)

				Customer Billing		100%				99.3		98.6		98.5																						Customer Billing		100%				76.2		74.5		74.5						Customer Billing		100%				(23.1)		(24.1)		(24.0)

				Metering and Compliance		100%				26.1		8.6		(0.0)																						Metering and Compliance		100%				167.0		144.8		140.3						Metering and Compliance		100%				140.9		136.2		140.3

				Water Delivery and Other Operations		100%				152.7		151.3		151.2																						Water Delivery and Other Operations		100%				220.7		213.7		216.5						Water Delivery and Other Operations		100%				68.0		62.4		65.3

				Flood Operations		50%				- 0		- 0		- 0																						Flood Operations		50%				- 0		- 0		- 0						Flood Operations		50%				- 0		- 0		- 0

				Hydrometric Monitoring		90%				186.8		186.8		186.8																						Hydrometric Monitoring		90%				212.8		212.8		212.8						Hydrometric Monitoring		90%				25.9		25.9		25.9

				Water Quality Monitoring		50%				31.4		31.1		31.1																						Water Quality Monitoring		50%				52.3		51.0		51.0						Water Quality Monitoring		50%				20.9		19.9		19.9

				Corrective Maintenance		100%				67.7		67.2		67.2																						Corrective Maintenance		100%				91.8		89.6		89.6						Corrective Maintenance		100%				24.1		22.4		22.4

				Routine Maintenance		100%				227.1		235.6		228.9																						Routine Maintenance		100%				253.0		280.2		252.4						Routine Maintenance		100%				25.9		44.6		23.5

				Asset Management and Planning		100%				157.7		156.6		156.6																						Asset Management and Planning		100%				112.4		106.9		107.3						Asset Management and Planning		100%				(45.2)		(49.7)		(49.3)

				Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0																						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0

				Dam Safety Compliance		50%				180.2		178.6		178.6																						Dam Safety Compliance		50%				212.0		211.4		197.4						Dam Safety Compliance		50%				31.8		32.7		18.8

				Environmental Planning and Protection		50%				28.1		34.1		29.3																						Environmental Planning and Protection		50%				30.5		383.8		205.2						Environmental Planning and Protection		50%				2.4		349.7		176.0

				Insurance		100%				60.0		60.0		60.0																						Insurance		100%				60.0		60.0		60.0						Insurance		100%				- 0		- 0		- 0

				Renewal and Replacement		90%				- 0		- 0		- 0																						Renewal and Replacement		50%				- 0		- 0		- 0						Renewal and Replacement		50%				- 0		- 0		- 0

				Corporate Systems		100%				11.5		12.7		11.9																						Corporate Systems		100%				29.7		35.0		26.3						Corporate Systems		100%				18.2		22.3		14.4

				Total  opex						1232.7		1225.1		1204.0																						Total  opex						1522.1		1867.2		1636.8						Total  opex						289.4		642.0		432.8

				Total User share						1094.1		1084.5		1065.8																						Total User share						1353.5		1522.8		1388.8						Total User share						259.3		438.3		322.9

				Total Govt share						138.6		140.6		138.2																						Total Govt share						168.68		344.39		248.07						Total Govt share						30.1		203.8		109.9

				User share as % of total						88.8%		88.5%		88.5%																						User share as % of total						88.9%		81.6%		84.8%						User share as % of total						89.6%		68.3%		74.6%

				Debt Raising Costs						19.9		25.5		25.2																						Debt Raising Costs						22.8		22.7		22.4						Debt Raising Costs						2.9		-   2.8		-   2.7

				- user share						2.2		2.3		2.3																						- user share						2.0		2.1		2.2						- user share						-   0.2		-   0.2		-   0.2

				DRC - User share (%)						10.9%		9.0%		9.3%																						DRC - User share (%)						8.6%		9.3%		9.7%						DRC - User share (%)						n/a		n/a		n/a

				MDBA & BRC Costs						0.0		0.0		0.0																						MDBA & BRC Costs						0.0		0.0		0.0						MDBA & BRC Costs						0.0		0.0		0.0

				Total Opex ( Incl. DRC and MDBA costs)						1252.6		1250.6		1229.1																						Total Opex ( Incl. DRC and MDBA costs)						1545.0		1889.8		1659.2						Total Opex ( Incl. DRC and MDBA costs)						292.3		639.2		430.1

				- User share						1,096.3		1,086.8		1,068.2																						- User share						1,355.4		1,524.9		1,390.9						- User share						259.1		438.1		322.8

				- User share as % of total						87.5%		86.9%		86.9%																						- User share as % of total						87.7%		80.7%		83.8%						- User share as % of total						88.6%		68.5%		75.0%

				- Government share						156.3		163.8		161.0																						- Government share						189.5		364.9		268.3						- Government share						33.2		201.2		107.3

				- Government share as % of total						12.5%		13.1%		13.1%																						- Government share as % of total						12.3%		19.3%		16.2%						- Government share as % of total						11.4%		31.5%		25.0%

				check						- 0		- 0		- 0																						check						- 0		- 0		- 0						check						- 0		- 0		- 0

				Lachlan																																Lachlan																Lachlan

										2014-15		2015-16		2016-17																												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17

				Activity_type		Perc. User Share																														Activity_type		Perc. User Share														Activity_type		Perc. User Share

				Customer Support		100%				77.1		76.5		76.5																						Customer Support		100%				64.1		62.6		62.6						Customer Support		100%				(13.0)		(14.0)		(14.0)

				Customer Billing		100%				103.7		102.8		102.8																						Customer Billing		100%				111.3		108.7		108.8						Customer Billing		100%				7.6		5.9		6.0

				Metering and Compliance		100%				336.6		295.3		274.8																						Metering and Compliance		100%				387.6		337.6		327.4						Metering and Compliance		100%				51.0		42.3		52.6

				Water Delivery and Other Operations		100%				966.5		959.5		959.2																						Water Delivery and Other Operations		100%				1,330.1		1,295.4		1,066.5						Water Delivery and Other Operations		100%				363.6		336.0		107.3

				Flood Operations		50%				29.2		29.2		29.1																						Flood Operations		50%				- 0		- 0		- 0						Flood Operations		50%				(29.2)		(29.2)		(29.1)

				Hydrometric Monitoring		90%				618.8		618.8		618.8																						Hydrometric Monitoring		90%				704.7		704.7		704.7						Hydrometric Monitoring		90%				85.9		85.9		85.9

				Water Quality Monitoring		50%				130.8		129.7		129.7																						Water Quality Monitoring		50%				175.8		171.6		171.6						Water Quality Monitoring		50%				45.0		41.9		41.9

				Corrective Maintenance		100%				16.1		15.5		15.5																						Corrective Maintenance		100%				141.6		138.2		139.6						Corrective Maintenance		100%				125.5		122.7		124.1

				Routine Maintenance		100%				1,731.6		1,718.2		1,716.6																						Routine Maintenance		100%				1,772.3		1,802.1		1,741.1						Routine Maintenance		100%				40.7		83.9		24.4

				Asset Management and Planning		100%				406.9		404.2		404.1																						Asset Management and Planning		100%				363.9		346.4		349.8						Asset Management and Planning		100%				(42.9)		(57.8)		(54.3)

				Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0																						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0

				Dam Safety Compliance		50%				523.7		519.6		519.5																						Dam Safety Compliance		50%				596.2		592.9		557.9						Dam Safety Compliance		50%				72.4		73.2		38.4

				Environmental Planning and Protection		50%				91.4		161.2		84.1																						Environmental Planning and Protection		50%				225.0		228.1		218.2						Environmental Planning and Protection		50%				133.6		66.8		134.1

				Insurance		100%				200.0		200.0		200.0																						Insurance		100%				200.0		200.0		200.0						Insurance		100%				- 0		- 0		- 0

				Renewal and Replacement		90%				35.5		35.5		35.4																						Renewal and Replacement		50%				- 0		- 0		- 0						Renewal and Replacement		50%				(35.5)		(35.5)		(35.4)

				Corporate Systems		100%				48.1		48.0		46.9																						Corporate Systems		100%				119.2		118.0		95.0						Corporate Systems		100%				71.1		70.0		48.1

				Total  opex						5315.9		5314.1		5213.2																						Total  opex						6191.7		6106.2		5743.2						Total  opex						875.8		792.2		530.1

				Total User share						4862.9		4828.8		4766.5																						Total User share						5622.7		5539.5		5198.9						Total User share						759.9		710.7		432.4

				Total Govt share						453.0		485.3		446.6																						Total Govt share						568.96		566.74		544.33						Total Govt share						116.0		81.4		97.7

				User share as % of total						91.5%		90.9%		91.4%																						User share as % of total						90.8%		90.7%		90.5%						User share as % of total						86.8%		89.7%		81.6%

				Debt Raising Costs						54.5		57.8		63.8																						Debt Raising Costs						52.7		57.6		57.7						Debt Raising Costs						-   1.8		-   0.3		-   6.1

				- user share						17.0		19.5		22.8																						- user share						19.4		22.2		22.7						- user share						2.5		2.7		-   0.1

				DRC - User share (%)						31.1%		33.7%		35.7%																						DRC - User share (%)						36.9%		38.6%		39.3%						DRC - User share (%)						n/a		n/a		n/a

				MDBA & BRC Costs						0.0		0.0		0.0																						MDBA & BRC Costs						0.0		0.0		0.0						MDBA & BRC Costs						0.0		0.0		0.0

				Total Opex ( Incl. DRC and MDBA costs)						5370.3		5371.9		5277.0																						Total Opex ( Incl. DRC and MDBA costs)						6244.4		6163.8		5800.9						Total Opex ( Incl. DRC and MDBA costs)						874.0		791.9		524.0

				- User share						4,879.8		4,848.3		4,789.3																						- User share						5,642.2		5,561.7		5,221.6						- User share						762.4		713.5		432.3

				- User share as % of total						90.9%		90.3%		90.8%																						- User share as % of total						90.4%		90.2%		90.0%						- User share as % of total						87.2%		90.1%		82.5%

				- Government share						490.5		523.6		487.7																						- Government share						602.2		602.1		579.3						- Government share						111.7		78.4		91.7

				- Government share as % of total						9.1%		9.7%		9.2%																						- Government share as % of total						9.6%		9.8%		10.0%						- Government share as % of total						12.8%		9.9%		17.5%

				check						- 0		- 0		- 0																						check						- 0		- 0		- 0						check						- 0		- 0		- 0

				Macquarie																																Macquarie																Macquarie

										2014-15		2015-16		2016-17																												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17

				Activity_type		Perc. User Share																														Activity_type		Perc. User Share														Activity_type		Perc. User Share

				Customer Support		100%				83.2		82.6		82.6																						Customer Support		100%				63.7		62.2		62.2						Customer Support		100%				(19.5)		(20.5)		(20.5)

				Customer Billing		100%				113.9		112.9		112.9																						Customer Billing		100%				122.0		119.2		119.3						Customer Billing		100%				8.1		6.3		6.4

				Metering and Compliance		100%				297.5		242.7		215.6																						Metering and Compliance		100%				517.9		450.3		436.5						Metering and Compliance		100%				220.4		207.5		220.9

				Water Delivery and Other Operations		100%				1,005.4		998.1		998.2																						Water Delivery and Other Operations		100%				1,259.5		1,225.5		1,235.4						Water Delivery and Other Operations		100%				254.1		227.4		237.1

				Flood Operations		50%				19.1		19.0		19.0																						Flood Operations		50%				- 0		- 0		- 0						Flood Operations		50%				(19.1)		(19.0)		(19.0)

				Hydrometric Monitoring		90%				471.8		471.8		471.8																						Hydrometric Monitoring		90%				537.3		537.3		537.3						Hydrometric Monitoring		90%				65.5		65.5		65.5

				Water Quality Monitoring		50%				86.3		85.6		85.6																						Water Quality Monitoring		50%				133.6		130.4		130.4						Water Quality Monitoring		50%				47.2		44.8		44.8

				Corrective Maintenance		100%				438.7		434.8		434.8																						Corrective Maintenance		100%				690.0		673.4		674.2						Corrective Maintenance		100%				251.3		238.6		239.4

				Routine Maintenance		100%				1,292.0		1,306.0		1,347.0																						Routine Maintenance		100%				1,061.1		1,238.1		1,641.3						Routine Maintenance		100%				(230.8)		(68.0)		294.4

				Asset Management and Planning		100%				617.0		612.6		612.7																						Asset Management and Planning		100%				557.9		529.4		532.3						Asset Management and Planning		100%				(59.1)		(83.2)		(80.4)

				Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0																						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0

				Dam Safety Compliance		50%				405.7		402.4		402.5																						Dam Safety Compliance		50%				477.8		477.4		442.4						Dam Safety Compliance		50%				72.1		74.9		39.9

				Environmental Planning and Protection		50%				151.3		154.0		140.0																						Environmental Planning and Protection		50%				195.4		205.3		188.4						Environmental Planning and Protection		50%				44.0		51.2		48.4

				Insurance		100%				340.0		340.0		340.0																						Insurance		100%				340.0		340.0		340.0						Insurance		100%				- 0		- 0		- 0

				Renewal and Replacement		90%				4.5		4.5		4.5																						Renewal and Replacement		50%				- 0		- 0		- 0						Renewal and Replacement		50%				(4.5)		(4.5)		(4.5)

				Corporate Systems		100%				47.1		47.6		49.1																						Corporate Systems		100%				117.0		118.2		105.4						Corporate Systems		100%				69.8		70.6		56.3

				Total  opex						5373.6		5314.7		5316.3																						Total  opex						6073.1		6106.4		6445.0						Total  opex						699.6		791.7		1128.7

				Total User share						4994.7		4936.5		4945.2																						Total User share						5616.0		5646.1		6010.7						Total User share						621.3		709.6		1065.5

				Total Govt share						378.9		378.2		371.2																						Total Govt share						457.12		460.22		434.29						Total Govt share						78.3		82.1		63.1

				User share as % of total						92.9%		92.9%		93.0%																						User share as % of total						92.5%		92.5%		93.3%						User share as % of total						88.8%		89.6%		94.4%

				Debt Raising Costs						47.2		55.6		57.5																						Debt Raising Costs						52.1		53.4		53.4						Debt Raising Costs						4.9		-   2.2		-   4.1

				- user share						16.1		17.4		19.3																						- user share						18.0		19.6		20.1						- user share						1.9		2.2		0.9

				DRC - User share (%)						34.0%		31.3%		33.5%																						DRC - User share (%)						34.5%		36.8%		37.7%						DRC - User share (%)						n/a		n/a		n/a

				MDBA & BRC Costs						0.0		0.0		0.0																						MDBA & BRC Costs						0.0		0.0		0.0						MDBA & BRC Costs						0.0		0.0		0.0

				Total Opex ( Incl. DRC and MDBA costs)						5420.7		5370.3		5373.8																						Total Opex ( Incl. DRC and MDBA costs)						6125.2		6159.7		6498.4						Total Opex ( Incl. DRC and MDBA costs)						704.5		789.5		1124.6

				- User share						5,010.8		4,953.9		4,964.4																						- User share						5,634.0		5,665.8		6,030.8						- User share						623.3		711.8		1,066.4

				- User share as % of total						92.4%		92.2%		92.4%																						- User share as % of total						92.0%		92.0%		92.8%						- User share as % of total						88.5%		90.2%		94.8%

				- Government share						410.0		416.3		409.4																						- Government share						491.2		494.0		467.5						- Government share						81.2		77.6		58.2

				- Government share as % of total						7.6%		7.8%		7.6%																						- Government share as % of total						8.0%		8.0%		7.2%						- Government share as % of total						11.5%		9.8%		5.2%

				check						- 0		- 0		- 0																						check						- 0		- 0		- 0						check						- 0		- 0		- 0

				Murray																																Murray																Murray

										2014-15		2015-16		2016-17																												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17

				Activity_type		Perc. User Share																														Activity_type		Perc. User Share														Activity_type		Perc. User Share

				Customer Support		100%				354.8		353.8		353.9																						Customer Support		100%				133.2		130.0		130.0						Customer Support		100%				(221.5)		(223.8)		(223.8)

				Customer Billing		100%				150.9		149.8		149.9																						Customer Billing		100%				161.0		157.3		157.4						Customer Billing		100%				10.1		7.5		7.6

				Metering and Compliance		100%				675.2		569.0		516.0																						Metering and Compliance		100%				1,013.8		880.7		854.0						Metering and Compliance		100%				338.6		311.7		338.0

				Water Delivery and Other Operations		100%				799.5		793.9		794.1																						Water Delivery and Other Operations		100%				1,110.4		1,075.1		1,090.6						Water Delivery and Other Operations		100%				310.9		281.2		296.5

				Flood Operations		50%				- 0		- 0		- 0																						Flood Operations		50%				- 0		- 0		- 0						Flood Operations		50%				- 0		- 0		- 0

				Hydrometric Monitoring		90%				- 0		- 0		- 0																						Hydrometric Monitoring		90%				- 0		- 0		- 0						Hydrometric Monitoring		90%				- 0		- 0		- 0

				Water Quality Monitoring		50%				18.6		18.5		18.5																						Water Quality Monitoring		50%				22.0		21.4		21.4						Water Quality Monitoring		50%				3.4		2.9		2.9

				Corrective Maintenance		100%				13.4		13.2		13.2																						Corrective Maintenance		100%				48.0		46.8		48.1						Corrective Maintenance		100%				34.6		33.6		34.9

				Routine Maintenance		100%				695.4		669.7		691.4																						Routine Maintenance		100%				1,023.3		829.7		1,017.8						Routine Maintenance		100%				327.9		160.0		326.4

				Asset Management and Planning		100%				549.0		546.3		546.4																						Asset Management and Planning		100%				497.8		472.8		476.4						Asset Management and Planning		100%				(51.2)		(73.5)		(70.0)

				Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0																						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0

				Dam Safety Compliance		50%				76.4		75.7		75.8																						Dam Safety Compliance		50%				97.1		94.8		94.8						Dam Safety Compliance		50%				20.8		19.1		19.0

				Environmental Planning and Protection		50%				218.9		223.2		202.9																						Environmental Planning and Protection		50%				271.1		277.2		262.6						Environmental Planning and Protection		50%				52.3		54.0		59.7

				Insurance		100%				23.0		23.0		23.0																						Insurance		100%				23.0		23.0		23.0						Insurance		100%				- 0		- 0		- 0

				Renewal and Replacement		90%				- 0		- 0		- 0																						Renewal and Replacement		50%				- 0		- 0		- 0						Renewal and Replacement		50%				- 0		- 0		- 0

				Corporate Systems		100%				34.6		33.2		34.0																						Corporate Systems		100%				87.3		80.0		70.4						Corporate Systems		100%				52.7		46.7		36.4

				Total  opex						3609.6		3469.4		3419.0																						Total  opex						4488.0		4089.0		4246.7						Total  opex						878.5		619.6		827.7

				Total User share						3452.6		3310.7		3270.4																						Total User share						4292.9		3892.3		4057.3						Total User share						840.3		581.6		786.8

				Total Govt share						156.9		158.7		148.6																						Total Govt share						195.11		196.72		189.43						Total Govt share						38.2		38.0		40.8

				User share as % of total						95.7%		95.4%		95.7%																						User share as % of total						95.7%		95.2%		95.5%						User share as % of total						95.7%		93.9%		95.1%

				Debt Raising Costs						22.2		22.2		22.2																						Debt Raising Costs						20.1		20.5		20.9						Debt Raising Costs						-   2.1		-   1.7		-   1.3

				- user share						15.0		14.9		14.9																						- user share						13.7		14.0		14.2						- user share						-   1.3		-   1.0		-   0.7

				DRC - User share (%)						67.3%		67.2%		67.3%																						DRC - User share (%)						68.0%		68.1%		68.2%						DRC - User share (%)						n/a		n/a		n/a

				MDBA & BRC Costs						0.0		0.0		0.0																						MDBA & BRC Costs						0.0		0.0		0.0						MDBA & BRC Costs						0.0		0.0		0.0

				Total Opex ( Incl. DRC and MDBA costs)						3631.8		3491.6		3441.2																						Total Opex ( Incl. DRC and MDBA costs)						4508.2		4109.5		4267.6						Total Opex ( Incl. DRC and MDBA costs)						876.4		617.9		826.4

				- User share						3,467.6		3,325.6		3,285.4																						- User share						4,306.6		3,906.2		4,071.5						- User share						839.0		580.6		786.1

				- User share as % of total						95.5%		95.2%		95.5%																						- User share as % of total						95.5%		95.1%		95.4%						- User share as % of total						95.7%		94.0%		95.1%

				- Government share						164.2		166.0		155.8																						- Government share						201.5		203.3		196.1						- Government share						37.4		37.3		40.2

				- Government share as % of total						4.5%		4.8%		4.5%																						- Government share as % of total						4.5%		4.9%		4.6%						- Government share as % of total						4.3%		6.0%		4.9%

				check						- 0		- 0		- 0																						check						- 0		- 0		- 0						check						- 0		- 0		- 0

				Murrumbidgee																																Murrumbidgee																Murrumbidgee

										2014-15		2015-16		2016-17																												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17

				Activity_type		Perc. User Share																														Activity_type		Perc. User Share														Activity_type		Perc. User Share

				Customer Support		100%				181.7		180.7		180.7																						Customer Support		100%				86.0		84.0		84.0						Customer Support		100%				(95.7)		(96.8)		(96.7)

				Customer Billing		100%				148.5		147.3		147.3																						Customer Billing		100%				125.9		123.0		123.1						Customer Billing		100%				(22.6)		(24.3)		(24.2)

				Metering and Compliance		100%				311.4		246.5		214.1																						Metering and Compliance		100%				623.5		536.6		520.2						Metering and Compliance		100%				312.1		290.2		306.1

				Water Delivery and Other Operations		100%				1,377.0		1,366.6		1,144.0																						Water Delivery and Other Operations		100%				1,417.0		1,372.0		1,382.1						Water Delivery and Other Operations		100%				40.0		5.4		238.1

				Flood Operations		50%				16.0		15.9		15.9																						Flood Operations		50%				- 0		- 0		- 0						Flood Operations		50%				(16.0)		(15.9)		(15.9)

				Hydrometric Monitoring		90%				1,014.3		1,014.3		1,014.3																						Hydrometric Monitoring		90%				1,155.1		1,155.1		1,155.1						Hydrometric Monitoring		90%				140.8		140.8		140.8

				Water Quality Monitoring		50%				63.1		62.5		62.5																						Water Quality Monitoring		50%				113.8		111.1		111.1						Water Quality Monitoring		50%				50.7		48.5		48.6

				Corrective Maintenance		100%				516.9		513.7		513.6																						Corrective Maintenance		100%				402.9		393.2		393.8						Corrective Maintenance		100%				(114.1)		(120.5)		(119.8)

				Routine Maintenance		100%				1,825.9		1,870.6		1,898.3																						Routine Maintenance		100%				2,140.8		2,227.9		2,386.3						Routine Maintenance		100%				314.9		357.3		488.0

				Asset Management and Planning		100%				778.9		773.6		773.4																						Asset Management and Planning		100%				630.5		598.4		601.0						Asset Management and Planning		100%				(148.4)		(175.3)		(172.4)

				Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0																						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		0%				- 0		- 0		- 0

				Dam Safety Compliance		50%				666.3		661.1		660.9																						Dam Safety Compliance		50%				684.6		681.4		639.4						Dam Safety Compliance		50%				18.3		20.3		(21.5)

				Environmental Planning and Protection		50%				182.3		185.4		237.6																						Environmental Planning and Protection		50%				251.4		261.7		242.7						Environmental Planning and Protection		50%				69.0		76.4		5.1

				Insurance		100%				275.0		275.0		275.0																						Insurance		100%				275.0		275.0		275.0						Insurance		100%				- 0		- 0		- 0

				Renewal and Replacement		90%				21.2		21.1		21.1																						Renewal and Replacement		50%				- 0		- 0		- 0						Renewal and Replacement		50%				(21.2)		(21.1)		(21.1)

				Corporate Systems		100%				65.1		65.1		65.6																						Corporate Systems		100%				156.9		155.9		133.1						Corporate Systems		100%				91.8		90.8		67.6

				Total  opex						7443.7		7399.6		7224.4																						Total  opex						8063.3		7975.3		8047.0						Total  opex						619.6		575.7		822.6

				Total User share						6876.3		6833.6		6632.4																						Total User share						7422.9		7332.7		7434.9						Total User share						546.7		499.1		802.5

				Total Govt share						567.4		566.0		592.0																						Total Govt share						640.40		642.61		612.12						Total Govt share						73.0		76.6		20.1

				User share as % of total						92.4%		92.4%		91.8%																						User share as % of total						92.1%		91.9%		92.4%						User share as % of total						88.2%		86.7%		97.6%

				Debt Raising Costs						63.8		63.1		61.8																						Debt Raising Costs						60.1		59.9		60.0						Debt Raising Costs						-   3.7		-   3.2		-   1.8

				- user share						19.7		20.0		19.8																						- user share						21.5		21.9		22.6						- user share						1.7		1.9		2.8

				DRC - User share (%)						30.9%		31.7%		32.0%																						DRC - User share (%)						35.7%		36.5%		37.6%						DRC - User share (%)						n/a		n/a		n/a

				MDBA & BRC Costs						0.0		0.0		0.0																						MDBA & BRC Costs						0.0		0.0		0.0						MDBA & BRC Costs						0.0		0.0		0.0

				Total Opex ( Incl. DRC and MDBA costs)						7507.5		7462.7		7286.2																						Total Opex ( Incl. DRC and MDBA costs)						8123.5		8035.2		8107.0						Total Opex ( Incl. DRC and MDBA costs)						615.9		572.5		820.8

				- User share						6,896.0		6,853.6		6,652.1																						- User share						7,444.4		7,354.6		7,457.4						- User share						548.4		501.0		805.3

				- User share as % of total						91.9%		91.8%		91.3%																						- User share as % of total						91.6%		91.5%		92.0%						- User share as % of total						89.0%		87.5%		98.1%

				- Government share						611.5		609.1		634.0																						- Government share						679.1		680.6		649.6						- Government share						67.5		71.5		15.5

				- Government share as % of total						8.1%		8.2%		8.7%																						- Government share as % of total						8.4%		8.5%		8.0%						- Government share as % of total						11.0%		12.5%		1.9%

				check						- 0		- 0		- 0																						check						- 0		- 0		- 0						check						- 0		- 0		- 0

				Lowbidgee																																Lowbidgee																Lowbidgee

										2014-15		2015-16		2016-17																												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17

				Activity_type		Perc. User Share																														Activity_type		Perc. User Share														Activity_type		Perc. User Share

				Customer Support		100%				- 0		- 0		- 0																						Customer Support		100%				- 0		- 0		- 0						Customer Support		100%				- 0		- 0		- 0

				Customer Billing		100%				- 0		- 0		- 0																						Customer Billing		100%				- 0		- 0		- 0						Customer Billing		100%				- 0		- 0		- 0

				Metering and Compliance		100%				- 0		- 0		- 0																						Metering and Compliance		100%				- 0		- 0		- 0						Metering and Compliance		100%				- 0		- 0		- 0

				Water Delivery and Other Operations		100%				281.0		281.0		281.0																						Water Delivery and Other Operations		100%				244.7		242.7		243.2						Water Delivery and Other Operations		100%				(36.4)		(38.4)		(37.9)

				Flood Operations		100%				- 0		- 0		- 0																						Flood Operations		100%				- 0		- 0		- 0						Flood Operations		100%				- 0		- 0		- 0

				Hydrometric Monitoring		100%				- 0		- 0		- 0																						Hydrometric Monitoring		100%				- 0		- 0		- 0						Hydrometric Monitoring		100%				- 0		- 0		- 0

				Water Quality Monitoring		100%				- 0		- 0		- 0																						Water Quality Monitoring		100%				- 0		- 0		- 0						Water Quality Monitoring		100%				- 0		- 0		- 0

				Corrective Maintenance		100%				29.7		29.7		29.7																						Corrective Maintenance		100%				15.1		15.1		15.1						Corrective Maintenance		100%				(14.7)		(14.7)		(14.7)

				Routine Maintenance		100%				217.6		217.6		217.6																						Routine Maintenance		100%				497.8		383.4		336.0						Routine Maintenance		100%				280.3		165.8		118.4

				Asset Management and Planning		100%				- 0		- 0		- 0																						Asset Management and Planning		100%				- 0		- 0		- 0						Asset Management and Planning		100%				- 0		- 0		- 0

				Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0																						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0

				Dam Safety Compliance		100%				- 0		- 0		- 0																						Dam Safety Compliance		100%				- 0		- 0		- 0						Dam Safety Compliance		100%				- 0		- 0		- 0

				Environmental Planning and Protection		100%				- 0		- 0		- 0																						Environmental Planning and Protection		100%				- 0		- 0		- 0						Environmental Planning and Protection		100%				- 0		- 0		- 0

				Insurance		100%				- 0		- 0		- 0																						Insurance		100%				- 0		- 0		- 0						Insurance		100%				- 0		- 0		- 0

				Renewal and Replacement		100%				- 0		- 0		- 0																						Renewal and Replacement		100%				- 0		- 0		- 0						Renewal and Replacement		100%				- 0		- 0		- 0

				Corporate Systems		100%				2.4		2.0		1.7																						Corporate Systems		100%				11.5		9.5		6.8						Corporate Systems		100%				9.1		7.5		5.1

				Total  opex						530.8		530.4		530.1																						Total  opex						769.1		650.7		601.0						Total  opex						238.3		120.2		70.9

				Total User share						530.8		530.4		530.1																						Total User share						769.1		650.7		601.0						Total User share						238.3		120.2		70.9

				Total Govt share						0.0		0.0		0.0																						Total Govt share						0.00		0.00		0.00						Total Govt share						0.0		0.0		0.0

				User share as % of total						100.0%		100.0%		100.0%																						User share as % of total						100.0%		100.0%		100.0%						User share as % of total						100.0%		100.0%		100.0%

				Debt Raising Costs						- 0		0.2		0.6																						Debt Raising Costs						0.2		0.6		0.9						Debt Raising Costs						0.2		0.4		0.3

				- user share						- 0		0.2		0.6																						- user share						0.2		0.6		0.9						- user share						0.2		0.4		0.3

				DRC - User share (%)						0.0%		100.0%		100.0%																						DRC - User share (%)						100.0%		100.0%		100.0%						DRC - User share (%)						n/a		n/a		n/a

				MDBA & BRC Costs						0.0		0.0		0.0																						MDBA & BRC Costs						0.0		0.0		0.0						MDBA & BRC Costs						0.0		0.0		0.0

				Total Opex ( Incl. DRC and MDBA costs)						530.8		530.6		530.7																						Total Opex ( Incl. DRC and MDBA costs)						769.2		651.2		601.9						Total Opex ( Incl. DRC and MDBA costs)						238.5		120.6		71.2

				- User share						530.8		530.6		530.7																						- User share						769.2		651.2		601.9						- User share						238.5		120.6		71.2

				- User share as % of total						100.0%		100.0%		100.0%																						- User share as % of total						100.0%		100.0%		100.0%						- User share as % of total						100.0%		100.0%		100.0%

				- Government share						0.00		0.0		0.0																						- Government share						0.0		0.0		0.0						- Government share						0.00		0.00		0.00

				- Government share as % of total						0.0%		0.0%		0.0%																						- Government share as % of total						0.0%		0.0%		0.0%						- Government share as % of total						0.0%		0.0%		0.0%

				check						- 0		- 0		- 0																						check						- 0		- 0		- 0						check						- 0		- 0		- 0

				Fish River																																Fish River																Fish River

										2014-15		2015-16		2016-17																												2014-15		2015-16		2016-17												2014-15		2015-16		2016-17

				Activity_type		Perc. User Share																														Activity_type		Perc. User Share														Activity_type		Perc. User Share

				Customer Support		100%				1.9		1.9		1.9																						Customer Support		100%				- 0		- 0		- 0						Customer Support		100%				(1.9)		(1.9)		(1.9)

				Customer Billing		100%				14.6		14.5		14.5																						Customer Billing		100%				5.8		5.7		5.7						Customer Billing		100%				(8.7)		(8.8)		(8.8)

				Metering and Compliance		100%				76.1		67.4		62.7																						Metering and Compliance		100%				77.6		71.3		70.3						Metering and Compliance		100%				1.6		3.9		7.6

				Water Delivery and Other Operations		100%				1,281.3		1,380.1		1,379.7																						Water Delivery and Other Operations		100%				1,401.2		1,388.9		1,427.7						Water Delivery and Other Operations		100%				120.0		8.8		48.1

				Flood Operations		100%				- 0		- 0		- 0																						Flood Operations		100%				- 0		- 0		- 0						Flood Operations		100%				- 0		- 0		- 0

				Hydrometric Monitoring		100%				17.5		17.5		17.5																						Hydrometric Monitoring		100%				19.9		19.9		19.9						Hydrometric Monitoring		100%				2.4		2.4		2.4

				Water Quality Monitoring		100%				73.2		72.8		72.8																						Water Quality Monitoring		100%				138.3		134.9		134.9						Water Quality Monitoring		100%				65.0		62.1		62.1

				Corrective Maintenance		100%				583.2		581.5		528.4																						Corrective Maintenance		100%				435.8		425.3		426.3						Corrective Maintenance		100%				(147.3)		(156.2)		(102.1)

				Routine Maintenance		100%				1,495.1		1,488.9		1,488.4																						Routine Maintenance		100%				1,322.6		1,294.7		1,295.7						Routine Maintenance		100%				(172.4)		(194.2)		(192.7)

				Asset Management and Planning		100%				833.2		829.9		829.6																						Asset Management and Planning		100%				607.1		577.0		580.3						Asset Management and Planning		100%				(226.1)		(252.9)		(249.3)

				Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0																						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997		100%				- 0		- 0		- 0

				Dam Safety Compliance		100%				315.7		314.0		313.9																						Dam Safety Compliance		100%				386.3		388.0		353.0						Dam Safety Compliance		100%				70.6		74.0		39.1

				Environmental Planning and Protection		100%				164.1		167.8		152.2																						Environmental Planning and Protection		100%				168.0		178.9		161.6						Environmental Planning and Protection		100%				3.8		11.2		9.4

				Insurance		100%				- 0		- 0		- 0																						Insurance		100%				- 0		- 0		- 0						Insurance		100%				- 0		- 0		- 0

				Renewal and Replacement		100%				- 0		- 0		- 0																						Renewal and Replacement		100%				- 0		- 0		- 0						Renewal and Replacement		100%				- 0		- 0		- 0

				Corporate Systems		100%				39.3		39.3		39.2																						Corporate Systems		100%				89.1		87.9		73.8						Corporate Systems		100%				49.8		48.7		34.6

				Total  opex						4895.0		4975.4		4900.7																						Total  opex						4651.7		4572.5		4549.1						Total  opex						-243.3		-402.9		-351.6

				Total User share						4895.0		4975.4		4900.7																						Total User share						4651.7		4572.5		4549.1						Total User share						-243.3		-402.9		-351.6

				Total Govt share						0.00		0.00		0.00																						Total Govt share						0.00		0.00		0.00						Total Govt share						0.00		0.00		0.00

				User share as % of total						100.0%		100.0%		100.0%																						User share as % of total						100.0%		100.0%		100.0%						User share as % of total						100.0%		100.0%		100.0%

				Debt Raising Costs						41.1		40.5		41.0																						Debt Raising Costs						34.2		35.2		41.2						Debt Raising Costs						-   6.9		-   5.3		0.3

				- user share						41.1		40.5		41.0																						- user share						34.2		35.2		41.2						- user share						-   6.9		-   5.3		0.3

				DRC - User share (%)						100.0%		100.0%		100.0%																						DRC - User share (%)						100.0%		100.0%		100.0%						DRC - User share (%)						n/a		n/a		n/a

				MDBA & BRC Costs						0.0		0.0		0.0																						MDBA & BRC Costs						0.0		0.0		0.0						MDBA & BRC Costs						0.0		0.0		0.0

				Total Opex ( Incl. DRC and MDBA costs)						4936.1		5015.9		4941.7																						Total Opex ( Incl. DRC and MDBA costs)						4685.9		4607.7		4590.3						Total Opex ( Incl. DRC and MDBA costs)						-250.2		-408.3		-351.3

				- User share						4,936.1		5,015.9		4,941.7																						- User share						4,685.9		4,607.7		4,590.3						- User share						-250.2		-408.3		-351.3

				- User share as % of total						100.0%		100.0%		100.0%																						- User share as % of total						100.0%		100.0%		100.0%						- User share as % of total						100.0%		100.0%		100.0%

				- Government share						0.0		0.0		0.0																						- Government share						0.0		0.0		0.0						- Government share						0.0		0.0		0.0

				- Government share as % of total						0.0%		0.0%		0.0%																						- Government share as % of total						0.0%		0.0%		0.0%						- Government share as % of total						0.0%		0.0%		0.0%

				check						- 0		- 0		- 0																						check						- 0		- 0		- 0						check						- 0		- 0		- 0



atuom:
This table is used to calculate user share of aggregate opex for State Water. The user shares for Fish River and Lowbidgee are 100% for all activity types.

atuom:
linked to ACCC opex model.

atuom:
IPART final report, Table 8.1 (p. 108) lists Dam Safety Compliance capital project pre-1997 as 0% user share. That is, legacy assets to be maintained by government. This represents a substatial change of about 10% of total opex not recovered from user charges.

Source:
RIT State Water 2014-2017 - version formally submitted to the ACCC (revised Aug2013).XLSX (Refer to IR # 8)
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RAB

		

				Valley

				Border

				Gwydir

				Namoi

				Peel

				Lachlan

				Macquarie

				Murray

				Murrumbidgee

				Lowbidgee

				Fish River

				Year				2013-14		2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50		2050-51		2051-52		2052-53		2053-54		2054-55		2055-56		2056-57		2057-58		2058-59		2059-60		2060-61		2061-62		2062-63		2063-64		2064-65		2065-66		2066-67		2067-68		2068-69		1

																																																																																																																								1

				Inflation Assumption (CPI % increase)		2.50%				2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		1

				Cumulative Inflation Index (CPI end period)				100%		102.5%		105.1%		107.7%		110.4%		113.1%		116.0%		118.9%		121.8%		124.9%		128.0%		131.2%		134.5%		137.9%		141.3%		144.8%		148.5%		152.2%		156.0%		159.9%		163.9%		168.0%		172.2%		176.5%		180.9%		185.4%		190.0%		194.8%		199.6%		204.6%		209.8%		215.0%		220.4%		225.9%		231.5%		237.3%		243.3%		249.3%		255.6%		262.0%		268.5%		275.2%		282.1%		289.2%		296.4%		303.8%		311.4%		319.2%		327.1%		335.3%		343.7%		352.3%		361.1%		370.1%		379.4%		388.9%		1

																																																																																																																								1

				RAB ($m, nominal)																																																																																																																				1

				State Water																																																																																																																				1

				Total RAB																																																																																																																				1

				Opening RAB Value ($m)						702.0		775.4		836.0		865.6		869.0		871.9		874.5		876.7		878.9		881.2		883.5		885.3		886.6		887.5		887.9		887.7		887.0		885.6		883.7		881.1		877.8		873.8		869.0		863.5		857.2		849.9		841.8		832.8		822.8		811.8		799.7		786.4		772.1		756.5		739.6		721.5		702.0		681.0		658.5		634.6		609.0		582.6		561.3		538.5		514.3		488.5		462.9		444.0		428.0		411.0		392.8		373.5		352.9		331.2		309.3		1

																																																																																																																								1

				Inflation on Opening RAB						17.5		19.4		20.9		21.6		21.7		21.8		21.9		21.9		22.0		22.0		22.1		22.1		22.2		22.2		22.2		22.2		22.2		22.1		22.1		22.0		21.9		21.8		21.7		21.6		21.4		21.2		21.0		20.8		20.6		20.3		20.0		19.7		19.3		18.9		18.5		18.0		17.5		17.0		16.5		15.9		15.2		14.6		14.0		13.5		12.9		12.2		11.6		11.1		10.7		10.3		9.8		9.3		8.8		8.3		7.7		1

				Nominal Straight-line Depreciation						14.3		15.9		17.3		18.3		18.8		19.2		19.7		19.7		19.7		19.8		20.3		20.8		21.3		21.8		22.4		22.9		23.5		24.1		24.7		25.3		25.9		26.6		27.3		27.9		28.6		29.4		30.1		30.8		31.6		32.4		33.2		34.0		34.9		35.8		36.7		37.6		38.5		39.5		40.5		41.5		41.6		35.9		36.8		37.7		38.6		37.8		30.5		27.1		27.7		28.4		29.1		29.9		30.6		30.1		21.3		1

				Nominal Regulatory Depreciation						-3.2		-3.5		-3.6		-3.3		-3.0		-2.6		-2.2		-2.3		-2.3		-2.3		-1.8		-1.4		-0.9		-0.4		0.2		0.7		1.3		2.0		2.6		3.3		4.0		4.7		5.5		6.4		7.2		8.1		9.0		10.0		11.0		12.1		13.2		14.4		15.6		16.8		18.2		19.5		21.0		22.4		24.0		25.6		26.4		21.3		22.8		24.2		25.8		25.6		18.9		16.0		17.0		18.2		19.3		20.5		21.8		21.8		13.5		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Nominal Net Capex						70.3		57.1		26.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1

				Closing RAB Value ($m)				702.0		775.4		836.0		865.6		869.0		871.9		874.5		876.7		878.9		881.2		883.5		885.3		886.6		887.5		887.9		887.7		887.0		885.6		883.7		881.1		877.8		873.8		869.0		863.5		857.2		849.9		841.8		832.8		822.8		811.8		799.7		786.4		772.1		756.5		739.6		721.5		702.0		681.0		658.5		634.6		609.0		582.6		561.3		538.5		514.3		488.5		462.9		444.0		428.0		411.0		392.8		373.5		352.9		331.2		309.3		295.8		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				User RAB																																																																																																																				1

				Opening RAB Value ($m)						237.6		254.7		275.9		295.9		296.1		296.0		295.8		295.3		295.2		295.4		295.8		296.1		296.1		296.0		295.7		295.2		294.5		293.6		292.4		291.0		289.3		287.4		285.2		282.7		279.9		276.8		273.4		269.6		265.4		260.9		256.0		250.7		245.0		238.8		232.1		225.0		217.4		209.2		200.6		191.3		181.4		171.3		162.5		153.3		143.5		133.1		122.6		116.0		112.8		109.4		105.7		101.8		97.6		93.2		88.6		1

																																																																																																																								1

				Inflation on Opening RAB						5.9		6.4		6.9		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.3		7.3		7.3		7.2		7.2		7.1		7.1		7.0		6.9		6.8		6.7		6.6		6.5		6.4		6.3		6.1		6.0		5.8		5.6		5.4		5.2		5.0		4.8		4.5		4.3		4.1		3.8		3.6		3.3		3.1		2.9		2.8		2.7		2.6		2.5		2.4		2.3		2.2		1

				Nominal Straight-line Depreciation						5.1		5.8		6.6		7.3		7.5		7.6		7.8		7.5		7.2		7.0		7.2		7.3		7.5		7.7		7.9		8.1		8.3		8.5		8.7		8.9		9.2		9.4		9.6		9.9		10.1		10.4		10.6		10.9		11.1		11.4		11.7		12.0		12.3		12.6		12.9		13.3		13.6		13.9		14.3		14.6		14.7		13.0		13.3		13.7		14.0		13.8		9.6		6.1		6.2		6.4		6.6		6.7		6.9		6.9		5.6		1

				Nominal Regulatory Depreciation						-0.9		-0.6		-0.3		-0.1		0.0		0.2		0.4		0.1		-0.2		-0.4		-0.2		-0.1		0.1		0.3		0.5		0.7		0.9		1.2		1.4		1.7		1.9		2.2		2.5		2.8		3.1		3.4		3.8		4.1		4.5		4.9		5.3		5.7		6.2		6.6		7.1		7.6		8.2		8.7		9.3		9.8		10.2		8.7		9.3		9.8		10.4		10.5		6.6		3.2		3.4		3.7		3.9		4.2		4.5		4.5		3.4		1

																																																																																																																								1

				Nominal Net Capex						16.2		20.6		19.7		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				237.6		254.7		275.9		295.9		296.1		296.0		295.8		295.3		295.2		295.4		295.8		296.1		296.1		296.0		295.7		295.2		294.5		293.6		292.4		291.0		289.3		287.4		285.2		282.7		279.9		276.8		273.4		269.6		265.4		260.9		256.0		250.7		245.0		238.8		232.1		225.0		217.4		209.2		200.6		191.3		181.4		171.3		162.5		153.3		143.5		133.1		122.6		116.0		112.8		109.4		105.7		101.8		97.6		93.2		88.6		85.3		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						34%		33%		33%		34%		34%		34%		34%		34%		34%		34%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		32%		32%		32%		32%		32%		32%		32%		32%		31%		31%		31%		31%		30%		30%		30%		29%		29%		28%		28%		27%		26%		26%		26%		27%		27%		27%		28%		28%		29%		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Opening RAB Value ($m)						464.3		520.8		560.2		569.7		572.9		575.9		578.7		581.3		583.7		585.8		587.7		589.2		590.5		591.5		592.2		592.5		592.5		592.1		591.3		590.1		588.5		586.4		583.8		580.8		577.2		573.1		568.5		563.2		557.3		550.8		543.6		535.7		527.1		517.7		507.5		496.5		484.6		471.7		458.0		443.3		427.5		411.3		398.7		385.2		370.8		355.4		340.3		327.9		315.2		301.6		287.1		271.7		255.3		238.0		220.7		1

																																																																																																																								1

				Inflation on Opening RAB						11.6		13.0		14.0		14.2		14.3		14.4		14.5		14.5		14.6		14.6		14.7		14.7		14.8		14.8		14.8		14.8		14.8		14.8		14.8		14.8		14.7		14.7		14.6		14.5		14.4		14.3		14.2		14.1		13.9		13.8		13.6		13.4		13.2		12.9		12.7		12.4		12.1		11.8		11.4		11.1		10.7		10.3		10.0		9.6		9.3		8.9		8.5		8.2		7.9		7.5		7.2		6.8		6.4		5.9		5.5		1

				Nominal Straight-line Depreciation						9.3		10.1		10.7		11.0		11.3		11.6		11.9		12.2		12.5		12.8		13.1		13.4		13.8		14.1		14.5		14.8		15.2		15.6		16.0		16.4		16.8		17.2		17.6		18.1		18.5		19.0		19.5		20.0		20.5		21.0		21.5		22.0		22.6		23.1		23.7		24.3		24.9		25.5		26.2		26.8		26.9		22.9		23.5		24.0		24.6		24.0		20.8		21.0		21.5		22.0		22.6		23.1		23.7		23.2		15.7		1

				Nominal Regulatory Depreciation						-2.3		-3.0		-3.3		-3.2		-3.0		-2.8		-2.6		-2.4		-2.1		-1.9		-1.6		-1.3		-1.0		-0.7		-0.3		0.0		0.4		0.8		1.2		1.6		2.1		2.5		3.0		3.6		4.1		4.7		5.3		5.9		6.5		7.2		7.9		8.6		9.4		10.2		11.0		11.9		12.8		13.8		14.7		15.8		16.2		12.6		13.5		14.4		15.4		15.1		12.3		12.8		13.6		14.5		15.4		16.4		17.3		17.3		10.2		1

																																																																																																																								1

				Nominal Net Capex						54.1		36.5		6.2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Closing RAB Value ($m)				464.3		520.8		560.2		569.7		572.9		575.9		578.7		581.3		583.7		585.8		587.7		589.2		590.5		591.5		592.2		592.5		592.5		592.1		591.3		590.1		588.5		586.4		583.8		580.8		577.2		573.1		568.5		563.2		557.3		550.8		543.6		535.7		527.1		517.7		507.5		496.5		484.6		471.7		458.0		443.3		427.5		411.3		398.7		385.2		370.8		355.4		340.3		327.9		315.2		301.6		287.1		271.7		255.3		238.0		220.7		210.5		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						66%		67%		67%		66%		66%		66%		66%		66%		66%		66%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		68%		68%		68%		68%		68%		68%		68%		68%		69%		69%		69%		69%		70%		70%		70%		71%		71%		72%		72%		73%		74%		74%		74%		73%		73%		73%		72%		72%		71%		1

																																																																																																																								1

																																																																																																																								1

				Border																																																																																																																				1

				Total RAB																																																																																																																				1

				Opening RAB Value ($m)						3.45		3.57		3.70		3.77		3.75		3.72		3.69		3.65		3.63		3.63		3.64		3.64		3.65		3.65		3.65		3.65		3.65		3.64		3.63		3.62		3.60		3.58		3.56		3.54		3.51		3.48		3.44		3.40		3.36		3.31		3.26		3.20		3.14		3.07		3.00		2.92		2.84		2.75		2.66		2.55		2.44		2.33		2.20		2.07		1.94		1.79		1.63		1.47		1.29		1.11		0.92		0.71		0.50		0.27		0.07		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Inflation on Opening RAB						0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.07		0.07		0.07		0.07		0.06		0.06		0.06		0.06		0.05		0.05		0.04		0.04		0.04		0.03		0.03		0.02		0.02		0.01		0.01		0.00		1

				Nominal Straight-line Depreciation						0.07		0.08		0.10		0.12		0.12		0.12		0.13		0.11		0.10		0.08		0.08		0.09		0.09		0.09		0.09		0.10		0.10		0.10		0.10		0.11		0.11		0.11		0.11		0.12		0.12		0.12		0.13		0.13		0.13		0.13		0.14		0.14		0.15		0.15		0.15		0.16		0.16		0.16		0.17		0.17		0.18		0.18		0.19		0.19		0.20		0.20		0.21		0.21		0.22		0.22		0.23		0.23		0.24		0.21		0.00		1

				Nominal Regulatory Depreciation						-0.02		-0.00		0.01		0.02		0.03		0.03		0.04		0.02		0.00		-0.01		-0.01		-0.00		-0.00		-0.00		0.00		0.00		0.01		0.01		0.01		0.02		0.02		0.02		0.02		0.03		0.03		0.04		0.04		0.04		0.05		0.05		0.06		0.06		0.07		0.07		0.08		0.08		0.09		0.10		0.10		0.11		0.12		0.12		0.13		0.14		0.15		0.16		0.16		0.17		0.18		0.19		0.20		0.21		0.23		0.21		-0.00		1

																																																																																																																								1

				Nominal Net Capex						0.1		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				3.4		3.6		3.7		3.8		3.7		3.7		3.7		3.7		3.6		3.6		3.6		3.6		3.6		3.7		3.7		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.5		3.5		3.5		3.4		3.4		3.4		3.3		3.3		3.2		3.1		3.1		3.0		2.9		2.8		2.8		2.7		2.6		2.4		2.3		2.2		2.1		1.9		1.8		1.6		1.5		1.3		1.1		0.9		0.7		0.5		0.3		0.1		0.1		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Opening RAB Value ($m)						2.9		3.0		3.2		3.2		3.2		3.2		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.0		3.0		3.0		3.0		3.0		2.9		2.9		2.9		2.8		2.8		2.8		2.7		2.7		2.6		2.5		2.5		2.4		2.3		2.2		2.2		2.1		2.0		1.9		1.8		1.6		1.5		1.4		1.2		1.1		0.9		0.8		0.6		0.4		0.2		0.1		1

																																																																																																																								1

				Inflation on Opening RAB						0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Straight-line Depreciation						0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.0		1

				Nominal Regulatory Depreciation						-0.0		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-0.0		-0.0		-0.0		-0.0		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.2		-0.0		1

																																																																																																																								1

				Nominal Net Capex						0.1		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				2.9		3.0		3.2		3.2		3.2		3.2		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.0		3.0		3.0		3.0		3.0		2.9		2.9		2.9		2.8		2.8		2.8		2.7		2.7		2.6		2.5		2.5		2.4		2.3		2.2		2.2		2.1		2.0		1.9		1.8		1.6		1.5		1.4		1.2		1.1		0.9		0.8		0.6		0.4		0.2		0.1		0.1		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						84.4%		84.8%		85.2%		85.4%		85.2%		85.0%		84.9%		84.7%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.5%		84.6%		84.6%		84.6%		84.6%		84.6%		84.6%		84.7%		84.7%		84.8%		84.9%		85.1%		85.7%		90.0%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Opening RAB Value ($m)						0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.1		0.1		0.1		0.0		0.0		1

																																																																																																																								1

				Inflation on Opening RAB						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Straight-line Depreciation						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Regulatory Depreciation						-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-0.0		1

																																																																																																																								1

				Nominal Net Capex						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.1		0.1		0.1		0.0		0.0		0.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						15.6%		15.2%		14.8%		14.6%		14.8%		15.0%		15.1%		15.3%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.5%		15.4%		15.4%		15.4%		15.4%		15.4%		15.4%		15.3%		15.3%		15.2%		15.1%		14.9%		14.3%		10.0%		1

				check						-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		1

																																																																																																																								1

																																																																																																																								1

				Gwydir																																																																																																																				1

				Total RAB																																																																																																																				1

				Opening RAB Value ($m)						117.3		124.6		133.2		137.9		138.9		139.7		140.5		141.3		142.1		142.9		143.7		144.4		145.1		145.7		146.2		146.7		147.1		147.5		147.8		148.0		148.1		148.1		148.0		147.9		147.6		147.3		146.8		146.2		145.5		144.7		143.7		142.6		141.3		139.9		138.4		136.6		134.7		132.7		130.4		127.9		125.3		122.4		119.3		115.9		112.4		108.5		104.4		100.1		95.4		90.5		85.2		79.6		73.7		67.5		60.9		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Inflation on Opening RAB						2.9		3.1		3.3		3.4		3.5		3.5		3.5		3.5		3.6		3.6		3.6		3.6		3.6		3.6		3.7		3.7		3.7		3.7		3.7		3.7		3.7		3.7		3.7		3.7		3.7		3.7		3.7		3.7		3.6		3.6		3.6		3.6		3.5		3.5		3.5		3.4		3.4		3.3		3.3		3.2		3.1		3.1		3.0		2.9		2.8		2.7		2.6		2.5		2.4		2.3		2.1		2.0		1.8		1.7		1.5		1

				Nominal Straight-line Depreciation						2.0		2.2		2.4		2.5		2.6		2.7		2.7		2.7		2.8		2.8		2.9		2.9		3.0		3.1		3.2		3.2		3.3		3.4		3.5		3.6		3.7		3.8		3.9		4.0		4.1		4.2		4.3		4.4		4.5		4.6		4.7		4.8		4.9		5.1		5.2		5.3		5.4		5.6		5.7		5.9		6.0		6.2		6.3		6.5		6.6		6.8		7.0		7.2		7.3		7.5		7.7		7.9		8.1		8.3		8.5		1

				Nominal Regulatory Depreciation						-0.9		-0.9		-0.9		-0.9		-0.9		-0.8		-0.8		-0.8		-0.8		-0.8		-0.7		-0.7		-0.6		-0.6		-0.5		-0.4		-0.4		-0.3		-0.2		-0.1		-0.0		0.1		0.2		0.3		0.4		0.5		0.6		0.7		0.8		1.0		1.1		1.3		1.4		1.6		1.7		1.9		2.1		2.3		2.5		2.7		2.9		3.1		3.3		3.6		3.8		4.1		4.4		4.6		4.9		5.3		5.6		5.9		6.2		6.6		7.0		1

																																																																																																																								1

				Nominal Net Capex						6.4		7.7		3.8		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				117.3		124.6		133.2		137.9		138.9		139.7		140.5		141.3		142.1		142.9		143.7		144.4		145.1		145.7		146.2		146.7		147.1		147.5		147.8		148.0		148.1		148.1		148.0		147.9		147.6		147.3		146.8		146.2		145.5		144.7		143.7		142.6		141.3		139.9		138.4		136.6		134.7		132.7		130.4		127.9		125.3		122.4		119.3		115.9		112.4		108.5		104.4		100.1		95.4		90.5		85.2		79.6		73.7		67.5		60.9		53.9		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Opening RAB Value ($m)						21.1		25.1		29.3		31.5		31.7		31.8		31.9		32.0		32.2		32.4		32.6		32.8		33.0		33.2		33.3		33.5		33.6		33.8		33.9		34.0		34.1		34.2		34.2		34.2		34.3		34.2		34.2		34.2		34.1		34.0		33.9		33.7		33.5		33.3		33.1		32.8		32.5		32.1		31.8		31.3		30.9		30.4		29.8		29.2		28.6		27.9		27.1		26.3		25.4		24.5		23.5		22.5		21.4		20.2		18.9		1

																																																																																																																								1

				Inflation on Opening RAB						0.5		0.6		0.7		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.7		0.7		0.7		0.7		0.7		0.7		0.6		0.6		0.6		0.6		0.5		0.5		0.5		1

				Nominal Straight-line Depreciation						0.4		0.5		0.6		0.6		0.7		0.7		0.7		0.7		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.8		0.8		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.2		1.3		1.3		1.3		1.4		1.4		1.4		1.5		1.5		1.6		1.6		1.6		1.7		1.7		1.8		1.8		1

				Nominal Regulatory Depreciation						-0.2		-0.2		-0.2		-0.1		-0.1		-0.1		-0.1		-0.1		-0.2		-0.2		-0.2		-0.2		-0.2		-0.2		-0.2		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.0		-0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.4		0.4		0.5		0.5		0.6		0.6		0.6		0.7		0.8		0.8		0.9		0.9		1.0		1.1		1.1		1.2		1.3		1.3		1

																																																																																																																								1

				Nominal Net Capex						3.9		4.1		2.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				21.1		25.1		29.3		31.5		31.7		31.8		31.9		32.0		32.2		32.4		32.6		32.8		33.0		33.2		33.3		33.5		33.6		33.8		33.9		34.0		34.1		34.2		34.2		34.2		34.3		34.2		34.2		34.2		34.1		34.0		33.9		33.7		33.5		33.3		33.1		32.8		32.5		32.1		31.8		31.3		30.9		30.4		29.8		29.2		28.6		27.9		27.1		26.3		25.4		24.5		23.5		22.5		21.4		20.2		18.9		17.6		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						18.0%		20.1%		22.0%		22.9%		22.8%		22.8%		22.7%		22.7%		22.7%		22.7%		22.7%		22.7%		22.7%		22.8%		22.8%		22.8%		22.9%		22.9%		22.9%		23.0%		23.0%		23.1%		23.1%		23.2%		23.2%		23.3%		23.3%		23.4%		23.4%		23.5%		23.6%		23.6%		23.7%		23.8%		23.9%		24.0%		24.1%		24.2%		24.4%		24.5%		24.6%		24.8%		25.0%		25.2%		25.4%		25.7%		26.0%		26.3%		26.7%		27.1%		27.6%		28.2%		29.0%		29.9%		31.1%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Opening RAB Value ($m)						96.2		99.5		103.9		106.4		107.2		107.9		108.6		109.3		109.9		110.5		111.1		111.6		112.1		112.5		112.9		113.2		113.5		113.7		113.9		114.0		114.0		114.0		113.8		113.6		113.4		113.0		112.6		112.0		111.4		110.7		109.8		108.9		107.8		106.6		105.3		103.8		102.3		100.5		98.6		96.6		94.4		92.0		89.5		86.7		83.8		80.7		77.3		73.8		70.0		66.0		61.7		57.2		52.4		47.3		42.0		1

																																																																																																																								1

				Inflation on Opening RAB						2.4		2.5		2.6		2.7		2.7		2.7		2.7		2.7		2.7		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.7		2.7		2.7		2.7		2.6		2.6		2.6		2.5		2.5		2.4		2.4		2.3		2.2		2.2		2.1		2.0		1.9		1.8		1.7		1.6		1.5		1.4		1.3		1.2		1.0		1

				Nominal Straight-line Depreciation						1.7		1.7		1.8		1.9		1.9		2.0		2.0		2.1		2.1		2.2		2.3		2.3		2.4		2.4		2.5		2.6		2.6		2.7		2.8		2.8		2.9		3.0		3.0		3.1		3.2		3.3		3.4		3.4		3.5		3.6		3.7		3.8		3.9		4.0		4.1		4.2		4.3		4.4		4.5		4.6		4.7		4.9		5.0		5.1		5.2		5.4		5.5		5.6		5.8		5.9		6.1		6.2		6.4		6.5		6.7		1

				Nominal Regulatory Depreciation						-0.7		-0.7		-0.8		-0.8		-0.7		-0.7		-0.7		-0.6		-0.6		-0.6		-0.5		-0.5		-0.4		-0.4		-0.3		-0.3		-0.2		-0.2		-0.1		-0.0		0.0		0.1		0.2		0.3		0.4		0.4		0.5		0.6		0.7		0.8		1.0		1.1		1.2		1.3		1.5		1.6		1.7		1.9		2.0		2.2		2.4		2.6		2.7		2.9		3.1		3.3		3.6		3.8		4.0		4.3		4.5		4.8		5.1		5.3		5.6		1

																																																																																																																								1

				Nominal Net Capex						2.6		3.6		1.8		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				96.2		99.5		103.9		106.4		107.2		107.9		108.6		109.3		109.9		110.5		111.1		111.6		112.1		112.5		112.9		113.2		113.5		113.7		113.9		114.0		114.0		114.0		113.8		113.6		113.4		113.0		112.6		112.0		111.4		110.7		109.8		108.9		107.8		106.6		105.3		103.8		102.3		100.5		98.6		96.6		94.4		92.0		89.5		86.7		83.8		80.7		77.3		73.8		70.0		66.0		61.7		57.2		52.4		47.3		42.0		36.3		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						82.0%		79.9%		78.0%		77.1%		77.2%		77.2%		77.3%		77.3%		77.3%		77.3%		77.3%		77.3%		77.3%		77.2%		77.2%		77.2%		77.1%		77.1%		77.1%		77.0%		77.0%		76.9%		76.9%		76.8%		76.8%		76.7%		76.7%		76.6%		76.6%		76.5%		76.4%		76.4%		76.3%		76.2%		76.1%		76.0%		75.9%		75.8%		75.6%		75.5%		75.4%		75.2%		75.0%		74.8%		74.6%		74.3%		74.0%		73.7%		73.3%		72.9%		72.4%		71.8%		71.0%		70.1%		68.9%		1

				check						-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		1

																																																																																																																								1

																																																																																																																								1

				Namoi																																																																																																																				1

				Total RAB																																																																																																																				1

				Opening RAB Value ($m)						147.6		174.1		201.1		203.9		205.3		206.6		207.8		209.0		210.2		211.3		212.5		213.5		214.5		215.4		216.2		216.9		217.5		218.0		218.4		218.7		218.9		218.9		218.8		218.6		218.2		217.6		216.9		216.0		215.0		213.7		212.2		210.6		208.7		206.6		204.3		201.7		198.9		195.8		192.4		188.7		184.7		180.4		175.8		170.8		165.5		159.8		153.7		147.2		140.3		132.9		125.1		116.8		108.0		98.8		90.2		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Inflation on Opening RAB						3.7		4.4		5.0		5.1		5.1		5.2		5.2		5.2		5.3		5.3		5.3		5.3		5.4		5.4		5.4		5.4		5.4		5.5		5.5		5.5		5.5		5.5		5.5		5.5		5.5		5.4		5.4		5.4		5.4		5.3		5.3		5.3		5.2		5.2		5.1		5.0		5.0		4.9		4.8		4.7		4.6		4.5		4.4		4.3		4.1		4.0		3.8		3.7		3.5		3.3		3.1		2.9		2.7		2.5		2.3		1

				Nominal Straight-line Depreciation						2.8		3.2		3.6		3.7		3.8		3.9		4.0		4.0		4.1		4.1		4.3		4.4		4.5		4.6		4.7		4.8		4.9		5.1		5.2		5.3		5.4		5.6		5.7		5.9		6.0		6.2		6.3		6.5		6.6		6.8		7.0		7.1		7.3		7.5		7.7		7.9		8.1		8.3		8.5		8.7		8.9		9.1		9.4		9.6		9.8		10.1		10.3		10.6		10.9		11.1		11.4		11.7		12.0		11.0		1.9		1

				Nominal Regulatory Depreciation						-0.9		-1.2		-1.4		-1.4		-1.3		-1.2		-1.2		-1.2		-1.2		-1.1		-1.1		-1.0		-0.9		-0.8		-0.7		-0.6		-0.5		-0.4		-0.3		-0.2		-0.0		0.1		0.2		0.4		0.6		0.7		0.9		1.1		1.3		1.5		1.7		1.9		2.1		2.3		2.6		2.8		3.1		3.4		3.7		4.0		4.3		4.6		5.0		5.3		5.7		6.1		6.5		6.9		7.4		7.8		8.3		8.8		9.3		8.6		-0.3		1

																																																																																																																								1

				Nominal Net Capex						25.7		25.8		1.4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				147.6		174.1		201.1		203.9		205.3		206.6		207.8		209.0		210.2		211.3		212.5		213.5		214.5		215.4		216.2		216.9		217.5		218.0		218.4		218.7		218.9		218.9		218.8		218.6		218.2		217.6		216.9		216.0		215.0		213.7		212.2		210.6		208.7		206.6		204.3		201.7		198.9		195.8		192.4		188.7		184.7		180.4		175.8		170.8		165.5		159.8		153.7		147.2		140.3		132.9		125.1		116.8		108.0		98.8		90.2		90.5		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Opening RAB Value ($m)						20.2		21.5		22.4		23.3		23.3		23.3		23.2		23.2		23.2		23.2		23.3		23.3		23.4		23.4		23.5		23.5		23.5		23.5		23.4		23.4		23.3		23.2		23.2		23.0		22.9		22.7		22.6		22.4		22.1		21.9		21.6		21.3		20.9		20.6		20.2		19.7		19.3		18.8		18.2		17.7		17.1		16.4		15.7		14.9		14.2		13.3		12.4		11.5		10.5		9.4		8.3		7.1		5.9		4.5		3.3		1

																																																																																																																								1

				Inflation on Opening RAB						0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.1		0.1		0.1		1

				Nominal Straight-line Depreciation						0.4		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.5		0.5		0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.8		0.8		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.3		1.3		1.3		1.4		1.4		1.4		1.5		1.3		0.1		1

				Nominal Regulatory Depreciation						-0.1		-0.1		-0.0		0.0		0.0		0.0		0.1		0.0		-0.0		-0.1		-0.1		-0.1		-0.0		-0.0		-0.0		-0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.5		0.6		0.6		0.7		0.7		0.7		0.8		0.8		0.9		0.9		1.0		1.1		1.1		1.2		1.2		1.3		1.2		-0.0		1

																																																																																																																								1

				Nominal Net Capex						1.1		0.9		0.8		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				20.2		21.5		22.4		23.3		23.3		23.3		23.2		23.2		23.2		23.2		23.3		23.3		23.4		23.4		23.5		23.5		23.5		23.5		23.4		23.4		23.3		23.2		23.2		23.0		22.9		22.7		22.6		22.4		22.1		21.9		21.6		21.3		20.9		20.6		20.2		19.7		19.3		18.8		18.2		17.7		17.1		16.4		15.7		14.9		14.2		13.3		12.4		11.5		10.5		9.4		8.3		7.1		5.9		4.5		3.3		3.3		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						13.7%		12.3%		11.2%		11.4%		11.3%		11.3%		11.2%		11.1%		11.0%		11.0%		11.0%		10.9%		10.9%		10.9%		10.9%		10.8%		10.8%		10.8%		10.7%		10.7%		10.7%		10.6%		10.6%		10.5%		10.5%		10.4%		10.4%		10.3%		10.3%		10.2%		10.2%		10.1%		10.0%		10.0%		9.9%		9.8%		9.7%		9.6%		9.5%		9.4%		9.2%		9.1%		8.9%		8.7%		8.6%		8.3%		8.1%		7.8%		7.5%		7.1%		6.6%		6.1%		5.4%		4.6%		3.7%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Opening RAB Value ($m)						127.3		152.7		178.6		180.6		182.0		183.3		184.6		185.8		187.0		188.1		189.2		190.2		191.1		192.0		192.8		193.5		194.1		194.6		195.0		195.3		195.6		195.7		195.7		195.5		195.3		194.9		194.3		193.7		192.8		191.8		190.7		189.3		187.8		186.0		184.1		181.9		179.6		177.0		174.1		171.0		167.7		164.0		160.1		155.9		151.3		146.5		141.3		135.7		129.8		123.5		116.8		109.7		102.2		94.2		86.9		1

																																																																																																																								1

				Inflation on Opening RAB						3.2		3.8		4.5		4.5		4.5		4.6		4.6		4.6		4.7		4.7		4.7		4.8		4.8		4.8		4.8		4.8		4.9		4.9		4.9		4.9		4.9		4.9		4.9		4.9		4.9		4.9		4.9		4.8		4.8		4.8		4.8		4.7		4.7		4.7		4.6		4.5		4.5		4.4		4.4		4.3		4.2		4.1		4.0		3.9		3.8		3.7		3.5		3.4		3.2		3.1		2.9		2.7		2.6		2.4		2.2		1

				Nominal Straight-line Depreciation						2.4		2.7		3.1		3.1		3.2		3.3		3.4		3.5		3.6		3.6		3.7		3.8		3.9		4.0		4.1		4.2		4.3		4.4		4.5		4.7		4.8		4.9		5.0		5.1		5.3		5.4		5.5		5.7		5.8		6.0		6.1		6.3		6.4		6.6		6.8		6.9		7.1		7.3		7.5		7.6		7.8		8.0		8.2		8.4		8.6		8.9		9.1		9.3		9.5		9.8		10.0		10.3		10.5		9.7		1.9		1

				Nominal Regulatory Depreciation						-0.8		-1.1		-1.4		-1.4		-1.3		-1.3		-1.2		-1.2		-1.1		-1.1		-1.0		-0.9		-0.9		-0.8		-0.7		-0.6		-0.5		-0.4		-0.3		-0.2		-0.1		0.0		0.1		0.3		0.4		0.5		0.7		0.8		1.0		1.2		1.4		1.5		1.7		1.9		2.1		2.4		2.6		2.8		3.1		3.4		3.6		3.9		4.2		4.5		4.9		5.2		5.5		5.9		6.3		6.7		7.1		7.5		8.0		7.4		-0.3		1

																																																																																																																								1

				Nominal Net Capex						24.6		24.9		0.6		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				127.3		152.7		178.6		180.6		182.0		183.3		184.6		185.8		187.0		188.1		189.2		190.2		191.1		192.0		192.8		193.5		194.1		194.6		195.0		195.3		195.6		195.7		195.7		195.5		195.3		194.9		194.3		193.7		192.8		191.8		190.7		189.3		187.8		186.0		184.1		181.9		179.6		177.0		174.1		171.0		167.7		164.0		160.1		155.9		151.3		146.5		141.3		135.7		129.8		123.5		116.8		109.7		102.2		94.2		86.9		87.2		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						86.3%		87.7%		88.8%		88.6%		88.7%		88.7%		88.8%		88.9%		89.0%		89.0%		89.0%		89.1%		89.1%		89.1%		89.1%		89.2%		89.2%		89.2%		89.3%		89.3%		89.3%		89.4%		89.4%		89.5%		89.5%		89.6%		89.6%		89.7%		89.7%		89.8%		89.8%		89.9%		90.0%		90.0%		90.1%		90.2%		90.3%		90.4%		90.5%		90.6%		90.8%		90.9%		91.1%		91.3%		91.4%		91.7%		91.9%		92.2%		92.5%		92.9%		93.4%		93.9%		94.6%		95.4%		96.3%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

																																																																																																																								1

				Peel																																																																																																																				1

				Total RAB																																																																																																																				1

				Opening RAB Value ($m)						34.8		45.5		46.1		46.6		47.0		47.4		47.8		48.1		48.5		48.9		49.3		49.7		50.1		50.4		50.8		51.1		51.4		51.7		52.0		52.3		52.5		52.7		52.9		53.1		53.3		53.4		53.5		53.6		53.6		53.7		53.6		53.6		53.5		53.4		53.2		53.0		52.7		52.4		52.1		51.7		51.3		50.8		50.2		49.6		48.9		48.2		47.3		46.5		45.5		44.5		43.4		42.2		40.9		39.5		38.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Inflation on Opening RAB						0.9		1.1		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.2		1.2		1.1		1.1		1.1		1.1		1.0		1.0		1.0		1

				Nominal Straight-line Depreciation						0.6		0.7		0.7		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.9		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.3		1.3		1.3		1.4		1.4		1.4		1.5		1.5		1.5		1.6		1.6		1.7		1.7		1.7		1.8		1.8		1.9		1.9		2.0		2.0		2.1		2.1		2.2		2.2		2.3		2.3		2.4		2.5		2.5		1

				Nominal Regulatory Depreciation						-0.3		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.3		-0.3		-0.3		-0.3		-0.3		-0.3		-0.2		-0.2		-0.2		-0.2		-0.2		-0.1		-0.1		-0.1		-0.0		-0.0		0.0		0.1		0.1		0.1		0.2		0.2		0.3		0.3		0.3		0.4		0.4		0.5		0.6		0.6		0.7		0.7		0.8		0.9		1.0		1.0		1.1		1.2		1.3		1.4		1.5		1.6		1

																																																																																																																								1

				Nominal Net Capex						10.4		0.2		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				34.8		45.5		46.1		46.6		47.0		47.4		47.8		48.1		48.5		48.9		49.3		49.7		50.1		50.4		50.8		51.1		51.4		51.7		52.0		52.3		52.5		52.7		52.9		53.1		53.3		53.4		53.5		53.6		53.6		53.7		53.6		53.6		53.5		53.4		53.2		53.0		52.7		52.4		52.1		51.7		51.3		50.8		50.2		49.6		48.9		48.2		47.3		46.5		45.5		44.5		43.4		42.2		40.9		39.5		38.0		36.5		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Opening RAB Value ($m)						3.8		4.1		4.3		4.4		4.4		4.4		4.4		4.3		4.4		4.4		4.4		4.4		4.5		4.5		4.5		4.5		4.5		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.5		4.5		4.5		4.5		4.4		4.4		4.3		4.3		4.2		4.1		4.1		4.0		3.9		3.8		3.7		3.6		3.5		3.4		3.2		3.1		3.0		2.8		2.6		1

																																																																																																																								1

				Inflation on Opening RAB						0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Nominal Straight-line Depreciation						0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		1

				Nominal Regulatory Depreciation						-0.0		-0.0		-0.0		-0.0		0.0		0.0		0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		1

																																																																																																																								1

				Nominal Net Capex						0.3		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				3.8		4.1		4.3		4.4		4.4		4.4		4.4		4.3		4.4		4.4		4.4		4.4		4.5		4.5		4.5		4.5		4.5		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.5		4.5		4.5		4.5		4.4		4.4		4.3		4.3		4.2		4.1		4.1		4.0		3.9		3.8		3.7		3.6		3.5		3.4		3.2		3.1		3.0		2.8		2.6		2.5		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						10.9%		9.0%		9.3%		9.4%		9.3%		9.2%		9.1%		9.0%		9.0%		8.9%		8.9%		8.9%		8.9%		8.9%		8.9%		8.9%		8.8%		8.8%		8.8%		8.8%		8.8%		8.8%		8.7%		8.7%		8.7%		8.7%		8.7%		8.6%		8.6%		8.6%		8.6%		8.5%		8.5%		8.5%		8.4%		8.4%		8.4%		8.3%		8.3%		8.2%		8.2%		8.2%		8.1%		8.0%		8.0%		7.9%		7.8%		7.8%		7.7%		7.6%		7.5%		7.4%		7.2%		7.1%		6.9%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Opening RAB Value ($m)						31.0		41.4		41.8		42.2		42.6		43.0		43.4		43.8		44.2		44.6		44.9		45.3		45.6		46.0		46.3		46.6		46.9		47.2		47.4		47.7		47.9		48.1		48.3		48.5		48.6		48.8		48.9		49.0		49.0		49.0		49.0		49.0		48.9		48.8		48.7		48.5		48.3		48.1		47.8		47.4		47.1		46.6		46.1		45.6		45.0		44.3		43.6		42.9		42.0		41.1		40.1		39.1		37.9		36.7		35.4		1

																																																																																																																								1

				Inflation on Opening RAB						0.8		1.0		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.1		1.1		1.1		1.1		1.1		1.1		1.0		1.0		1.0		0.9		0.9		0.9		1

				Nominal Straight-line Depreciation						0.5		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.8		0.8		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.3		1.3		1.3		1.4		1.4		1.4		1.5		1.5		1.5		1.6		1.6		1.7		1.7		1.7		1.8		1.8		1.9		1.9		2.0		2.0		2.1		2.1		2.2		2.2		2.3		1

				Nominal Regulatory Depreciation						-0.3		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.3		-0.3		-0.3		-0.3		-0.3		-0.3		-0.3		-0.2		-0.2		-0.2		-0.2		-0.2		-0.2		-0.1		-0.1		-0.1		-0.1		-0.0		0.0		0.0		0.1		0.1		0.1		0.2		0.2		0.3		0.3		0.3		0.4		0.4		0.5		0.5		0.6		0.7		0.7		0.8		0.8		0.9		1.0		1.1		1.1		1.2		1.3		1.4		1

																																																																																																																								1

				Nominal Net Capex						10.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				31.0		41.4		41.8		42.2		42.6		43.0		43.4		43.8		44.2		44.6		44.9		45.3		45.6		46.0		46.3		46.6		46.9		47.2		47.4		47.7		47.9		48.1		48.3		48.5		48.6		48.8		48.9		49.0		49.0		49.0		49.0		49.0		48.9		48.8		48.7		48.5		48.3		48.1		47.8		47.4		47.1		46.6		46.1		45.6		45.0		44.3		43.6		42.9		42.0		41.1		40.1		39.1		37.9		36.7		35.4		34.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						89.1%		91.0%		90.7%		90.6%		90.7%		90.8%		90.9%		91.0%		91.0%		91.1%		91.1%		91.1%		91.1%		91.1%		91.1%		91.1%		91.2%		91.2%		91.2%		91.2%		91.2%		91.2%		91.3%		91.3%		91.3%		91.3%		91.3%		91.4%		91.4%		91.4%		91.4%		91.5%		91.5%		91.5%		91.6%		91.6%		91.6%		91.7%		91.7%		91.8%		91.8%		91.8%		91.9%		92.0%		92.0%		92.1%		92.2%		92.2%		92.3%		92.4%		92.5%		92.6%		92.8%		92.9%		93.1%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

																																																																																																																								1

				Lachlan																																																																																																																				1

				Total RAB																																																																																																																				1

				Opening RAB Value ($m)						95.0		103.3		116.9		122.3		122.6		122.9		123.1		123.2		123.3		123.5		123.6		123.6		123.6		123.4		123.2		123.0		122.6		122.1		121.5		120.8		120.0		119.1		118.1		116.9		115.7		114.2		112.7		111.0		109.1		107.0		104.8		102.5		99.9		97.1		94.2		91.0		87.6		84.0		80.2		76.1		71.7		67.1		62.2		57.1		51.6		45.8		41.5		41.8		42.0		42.2		42.4		42.6		42.7		42.9		43.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Inflation on Opening RAB						2.4		2.6		2.9		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.0		3.0		3.0		3.0		3.0		2.9		2.9		2.9		2.8		2.8		2.7		2.7		2.6		2.6		2.5		2.4		2.4		2.3		2.2		2.1		2.0		1.9		1.8		1.7		1.6		1.4		1.3		1.1		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1

				Nominal Straight-line Depreciation						2.1		2.3		2.6		2.7		2.8		2.9		3.0		3.0		3.0		3.0		3.1		3.1		3.2		3.3		3.4		3.5		3.5		3.6		3.7		3.8		3.9		4.0		4.1		4.2		4.3		4.4		4.5		4.6		4.8		4.9		5.0		5.1		5.3		5.4		5.5		5.7		5.8		5.9		6.1		6.2		6.4		6.6		6.7		6.9		7.1		5.4		0.8		0.8		0.8		0.9		0.9		0.9		0.9		0.9		1.0		1

				Nominal Regulatory Depreciation						-0.2		-0.3		-0.3		-0.3		-0.3		-0.2		-0.1		-0.1		-0.1		-0.1		-0.0		0.0		0.1		0.2		0.3		0.4		0.5		0.6		0.7		0.8		0.9		1.0		1.2		1.3		1.4		1.6		1.7		1.9		2.0		2.2		2.4		2.6		2.8		3.0		3.2		3.4		3.6		3.8		4.1		4.3		4.6		4.9		5.2		5.5		5.8		4.3		-0.2		-0.2		-0.2		-0.2		-0.2		-0.2		-0.1		-0.1		-0.1		1

																																																																																																																								1

				Nominal Net Capex						8.1		13.3		5.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				95.0		103.3		116.9		122.3		122.6		122.9		123.1		123.2		123.3		123.5		123.6		123.6		123.6		123.4		123.2		123.0		122.6		122.1		121.5		120.8		120.0		119.1		118.1		116.9		115.7		114.2		112.7		111.0		109.1		107.0		104.8		102.5		99.9		97.1		94.2		91.0		87.6		84.0		80.2		76.1		71.7		67.1		62.2		57.1		51.6		45.8		41.5		41.8		42.0		42.2		42.4		42.6		42.7		42.9		43.0		43.1		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Opening RAB Value ($m)						29.5		34.8		41.8		44.7		44.8		44.9		44.9		44.9		45.0		45.0		45.2		45.3		45.3		45.4		45.4		45.4		45.4		45.3		45.2		45.1		44.9		44.8		44.5		44.2		43.9		43.6		43.2		42.7		42.2		41.7		41.1		40.4		39.7		38.9		38.0		37.1		36.2		35.1		34.0		32.8		31.5		30.1		28.6		27.1		25.4		23.7		22.4		22.5		22.6		22.7		22.8		22.9		23.0		23.0		23.1		1

																																																																																																																								1

				Inflation on Opening RAB						0.7		0.9		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.0		1.0		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.8		0.8		0.8		0.8		0.7		0.7		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		1

				Nominal Straight-line Depreciation						0.7		0.8		0.9		1.0		1.1		1.1		1.1		1.1		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.3		1.3		1.3		1.4		1.4		1.4		1.5		1.5		1.5		1.6		1.6		1.6		1.7		1.7		1.8		1.8		1.9		1.9		2.0		2.0		2.1		2.1		2.2		2.2		2.3		2.3		2.4		1.9		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		1

				Nominal Regulatory Depreciation						-0.1		-0.1		-0.1		-0.1		-0.1		-0.0		-0.0		-0.0		-0.1		-0.1		-0.1		-0.1		-0.1		-0.0		0.0		0.0		0.1		0.1		0.1		0.2		0.2		0.2		0.3		0.3		0.4		0.4		0.5		0.5		0.6		0.6		0.7		0.7		0.8		0.8		0.9		1.0		1.1		1.1		1.2		1.3		1.4		1.5		1.6		1.6		1.7		1.3		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.0		-0.0		1

																																																																																																																								1

				Nominal Net Capex						5.2		6.9		2.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				29.5		34.8		41.8		44.7		44.8		44.9		44.9		44.9		45.0		45.0		45.2		45.3		45.3		45.4		45.4		45.4		45.4		45.3		45.2		45.1		44.9		44.8		44.5		44.2		43.9		43.6		43.2		42.7		42.2		41.7		41.1		40.4		39.7		38.9		38.0		37.1		36.2		35.1		34.0		32.8		31.5		30.1		28.6		27.1		25.4		23.7		22.4		22.5		22.6		22.7		22.8		22.9		23.0		23.0		23.1		23.1		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						31.1%		33.7%		35.7%		36.6%		36.6%		36.5%		36.5%		36.5%		36.5%		36.5%		36.6%		36.6%		36.7%		36.8%		36.9%		36.9%		37.0%		37.1%		37.2%		37.3%		37.4%		37.6%		37.7%		37.8%		38.0%		38.1%		38.3%		38.5%		38.7%		38.9%		39.2%		39.4%		39.7%		40.0%		40.4%		40.8%		41.3%		41.8%		42.4%		43.1%		43.9%		44.9%		46.0%		47.5%		49.3%		51.7%		54.0%		53.9%		53.9%		53.9%		53.8%		53.8%		53.7%		53.7%		53.7%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Opening RAB Value ($m)						65.4		68.5		75.1		77.6		77.8		78.0		78.2		78.3		78.4		78.4		78.4		78.3		78.2		78.1		77.8		77.5		77.2		76.8		76.3		75.7		75.1		74.4		73.6		72.7		71.7		70.7		69.5		68.2		66.9		65.4		63.8		62.1		60.2		58.2		56.1		53.9		51.5		48.9		46.2		43.3		40.2		37.0		33.6		30.0		26.1		22.1		19.1		19.2		19.4		19.5		19.6		19.7		19.8		19.9		19.9		1

																																																																																																																								1

				Inflation on Opening RAB						1.6		1.7		1.9		1.9		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.8		1.8		1.8		1.8		1.7		1.7		1.7		1.6		1.6		1.6		1.5		1.5		1.4		1.3		1.3		1.2		1.2		1.1		1.0		0.9		0.8		0.7		0.7		0.6		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		1

				Nominal Straight-line Depreciation						1.5		1.5		1.6		1.7		1.7		1.8		1.8		1.9		1.9		2.0		2.0		2.1		2.1		2.2		2.2		2.3		2.3		2.4		2.5		2.5		2.6		2.7		2.7		2.8		2.9		2.9		3.0		3.1		3.2		3.2		3.3		3.4		3.5		3.6		3.7		3.8		3.8		3.9		4.0		4.1		4.2		4.3		4.5		4.6		4.7		3.6		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		1

				Nominal Regulatory Depreciation						-0.2		-0.2		-0.2		-0.2		-0.2		-0.2		-0.1		-0.1		-0.0		0.0		0.1		0.1		0.2		0.2		0.3		0.4		0.4		0.5		0.6		0.6		0.7		0.8		0.9		1.0		1.1		1.2		1.3		1.4		1.5		1.6		1.7		1.8		2.0		2.1		2.3		2.4		2.6		2.7		2.9		3.1		3.2		3.4		3.6		3.8		4.0		3.0		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		1

																																																																																																																								1

				Nominal Net Capex						2.9		6.4		2.2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				65.4		68.5		75.1		77.6		77.8		78.0		78.2		78.3		78.4		78.4		78.4		78.3		78.2		78.1		77.8		77.5		77.2		76.8		76.3		75.7		75.1		74.4		73.6		72.7		71.7		70.7		69.5		68.2		66.9		65.4		63.8		62.1		60.2		58.2		56.1		53.9		51.5		48.9		46.2		43.3		40.2		37.0		33.6		30.0		26.1		22.1		19.1		19.2		19.4		19.5		19.6		19.7		19.8		19.9		19.9		20.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						68.9%		66.3%		64.3%		63.4%		63.4%		63.5%		63.5%		63.5%		63.5%		63.5%		63.4%		63.4%		63.3%		63.2%		63.1%		63.1%		63.0%		62.9%		62.8%		62.7%		62.6%		62.4%		62.3%		62.2%		62.0%		61.9%		61.7%		61.5%		61.3%		61.1%		60.8%		60.6%		60.3%		60.0%		59.6%		59.2%		58.7%		58.2%		57.6%		56.9%		56.1%		55.1%		54.0%		52.5%		50.7%		48.3%		46.0%		46.1%		46.1%		46.1%		46.2%		46.2%		46.3%		46.3%		46.3%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

																																																																																																																								1

				Macquarie																																																																																																																				1

				Total RAB																																																																																																																				1

				Opening RAB Value ($m)						82.2		99.3		105.3		108.9		109.6		110.2		110.8		111.4		112.0		112.6		113.2		113.8		114.3		114.8		115.3		115.7		116.1		116.4		116.6		116.8		116.9		117.0		117.0		116.9		116.7		116.5		116.1		115.7		115.2		114.6		113.8		113.0		112.1		111.0		109.9		108.6		107.1		105.5		103.8		101.9		99.9		97.7		95.3		92.8		90.0		87.1		83.9		80.6		77.0		73.2		69.2		64.9		60.4		55.5		50.5		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Inflation on Opening RAB						2.1		2.5		2.6		2.7		2.7		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.8		2.8		2.8		2.8		2.7		2.7		2.7		2.6		2.6		2.5		2.5		2.4		2.4		2.3		2.3		2.2		2.1		2.0		1.9		1.8		1.7		1.6		1.5		1.4		1.3		1

				Nominal Straight-line Depreciation						1.5		1.8		1.9		2.1		2.1		2.2		2.2		2.2		2.2		2.2		2.2		2.3		2.4		2.4		2.5		2.5		2.6		2.7		2.7		2.8		2.9		2.9		3.0		3.1		3.2		3.2		3.3		3.4		3.5		3.6		3.7		3.8		3.9		4.0		4.1		4.2		4.3		4.4		4.5		4.6		4.7		4.8		4.9		5.1		5.2		5.3		5.4		5.6		5.7		5.9		6.0		6.2		6.3		6.5		6.6		1

				Nominal Regulatory Depreciation						-0.6		-0.7		-0.7		-0.7		-0.6		-0.6		-0.6		-0.6		-0.6		-0.6		-0.6		-0.5		-0.5		-0.5		-0.4		-0.4		-0.3		-0.2		-0.2		-0.1		-0.1		0.0		0.1		0.2		0.2		0.3		0.4		0.5		0.6		0.7		0.8		0.9		1.1		1.2		1.3		1.4		1.6		1.7		1.9		2.0		2.2		2.4		2.6		2.7		2.9		3.1		3.4		3.6		3.8		4.0		4.3		4.5		4.8		5.1		5.4		1

																																																																																																																								1

				Nominal Net Capex						16.5		5.3		3.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				82.2		99.3		105.3		108.9		109.6		110.2		110.8		111.4		112.0		112.6		113.2		113.8		114.3		114.8		115.3		115.7		116.1		116.4		116.6		116.8		116.9		117.0		117.0		116.9		116.7		116.5		116.1		115.7		115.2		114.6		113.8		113.0		112.1		111.0		109.9		108.6		107.1		105.5		103.8		101.9		99.9		97.7		95.3		92.8		90.0		87.1		83.9		80.6		77.0		73.2		69.2		64.9		60.4		55.5		50.5		45.1		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Opening RAB Value ($m)						28.0		31.1		35.3		37.3		37.5		37.6		37.6		37.7		37.8		38.0		38.2		38.4		38.5		38.7		38.8		39.0		39.1		39.1		39.2		39.3		39.3		39.3		39.3		39.2		39.1		39.0		38.9		38.7		38.5		38.3		38.0		37.7		37.4		37.0		36.6		36.1		35.6		35.0		34.4		33.7		33.0		32.2		31.4		30.5		29.5		28.5		27.4		26.2		25.0		23.6		22.2		20.7		19.1		17.4		15.7		1

																																																																																																																								1

				Inflation on Opening RAB						0.7		0.8		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.8		0.8		0.8		0.8		0.8		0.7		0.7		0.7		0.7		0.6		0.6		0.6		0.5		0.5		0.4		0.4		1

				Nominal Straight-line Depreciation						0.5		0.6		0.7		0.8		0.8		0.9		0.9		0.8		0.8		0.7		0.8		0.8		0.8		0.8		0.8		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.3		1.3		1.3		1.4		1.4		1.4		1.5		1.5		1.5		1.6		1.6		1.6		1.7		1.7		1.8		1.8		1.9		1.9		2.0		2.0		2.1		2.1		2.2		2.2		2.3		1

				Nominal Regulatory Depreciation						-0.2		-0.2		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.2		-0.2		-0.2		-0.2		-0.2		-0.1		-0.1		-0.1		-0.1		-0.1		-0.0		-0.0		-0.0		0.0		0.0		0.1		0.1		0.1		0.2		0.2		0.2		0.3		0.3		0.3		0.4		0.4		0.5		0.5		0.6		0.6		0.7		0.7		0.8		0.8		0.9		1.0		1.0		1.1		1.2		1.3		1.3		1.4		1.5		1.6		1.7		1.8		1.9		1

																																																																																																																								1

				Nominal Net Capex						2.9		4.1		1.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				28.0		31.1		35.3		37.3		37.5		37.6		37.6		37.7		37.8		38.0		38.2		38.4		38.5		38.7		38.8		39.0		39.1		39.1		39.2		39.3		39.3		39.3		39.3		39.2		39.1		39.0		38.9		38.7		38.5		38.3		38.0		37.7		37.4		37.0		36.6		36.1		35.6		35.0		34.4		33.7		33.0		32.2		31.4		30.5		29.5		28.5		27.4		26.2		25.0		23.6		22.2		20.7		19.1		17.4		15.7		13.8		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						34.0%		31.3%		33.5%		34.3%		34.2%		34.1%		34.0%		33.8%		33.8%		33.7%		33.7%		33.7%		33.7%		33.7%		33.7%		33.7%		33.6%		33.6%		33.6%		33.6%		33.6%		33.6%		33.6%		33.6%		33.5%		33.5%		33.5%		33.5%		33.5%		33.4%		33.4%		33.4%		33.4%		33.3%		33.3%		33.3%		33.2%		33.2%		33.2%		33.1%		33.1%		33.0%		32.9%		32.9%		32.8%		32.7%		32.6%		32.5%		32.4%		32.3%		32.1%		31.9%		31.7%		31.4%		31.0%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Opening RAB Value ($m)						54.2		68.2		70.0		71.6		72.2		72.7		73.2		73.7		74.2		74.6		75.0		75.4		75.8		76.2		76.5		76.8		77.0		77.2		77.4		77.5		77.6		77.7		77.7		77.7		77.6		77.4		77.2		77.0		76.6		76.3		75.8		75.3		74.7		74.0		73.3		72.4		71.5		70.5		69.4		68.2		66.9		65.4		63.9		62.3		60.5		58.6		56.5		54.4		52.1		49.6		47.0		44.2		41.2		38.1		34.8		1

																																																																																																																								1

				Inflation on Opening RAB						1.4		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.8		1.8		1.8		1.8		1.7		1.7		1.7		1.6		1.6		1.6		1.5		1.5		1.4		1.4		1.3		1.2		1.2		1.1		1.0		1.0		0.9		1

				Nominal Straight-line Depreciation						1.0		1.2		1.2		1.2		1.3		1.3		1.3		1.4		1.4		1.4		1.5		1.5		1.5		1.6		1.6		1.7		1.7		1.8		1.8		1.8		1.9		1.9		2.0		2.0		2.1		2.1		2.2		2.2		2.3		2.4		2.4		2.5		2.5		2.6		2.7		2.7		2.8		2.9		2.9		3.0		3.1		3.2		3.2		3.3		3.4		3.5		3.6		3.7		3.8		3.9		4.0		4.1		4.2		4.3		4.4		1

				Nominal Regulatory Depreciation						-0.4		-0.5		-0.6		-0.5		-0.5		-0.5		-0.5		-0.5		-0.5		-0.4		-0.4		-0.4		-0.3		-0.3		-0.3		-0.3		-0.2		-0.2		-0.1		-0.1		-0.1		-0.0		0.0		0.1		0.1		0.2		0.3		0.3		0.4		0.5		0.5		0.6		0.7		0.8		0.8		0.9		1.0		1.1		1.2		1.3		1.4		1.5		1.7		1.8		1.9		2.0		2.2		2.3		2.5		2.6		2.8		3.0		3.1		3.3		3.5		1

																																																																																																																								1

				Nominal Net Capex						13.6		1.3		1.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				54.2		68.2		70.0		71.6		72.2		72.7		73.2		73.7		74.2		74.6		75.0		75.4		75.8		76.2		76.5		76.8		77.0		77.2		77.4		77.5		77.6		77.7		77.7		77.7		77.6		77.4		77.2		77.0		76.6		76.3		75.8		75.3		74.7		74.0		73.3		72.4		71.5		70.5		69.4		68.2		66.9		65.4		63.9		62.3		60.5		58.6		56.5		54.4		52.1		49.6		47.0		44.2		41.2		38.1		34.8		31.3		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						66.0%		68.7%		66.5%		65.7%		65.8%		65.9%		66.0%		66.2%		66.2%		66.3%		66.3%		66.3%		66.3%		66.3%		66.3%		66.3%		66.4%		66.4%		66.4%		66.4%		66.4%		66.4%		66.4%		66.4%		66.5%		66.5%		66.5%		66.5%		66.5%		66.6%		66.6%		66.6%		66.6%		66.7%		66.7%		66.7%		66.8%		66.8%		66.8%		66.9%		66.9%		67.0%		67.1%		67.1%		67.2%		67.3%		67.4%		67.5%		67.6%		67.7%		67.9%		68.1%		68.3%		68.6%		69.0%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

																																																																																																																								1

				Murray																																																																																																																				1

				Total RAB																																																																																																																				1

				Opening RAB Value ($m)						38.8		39.7		40.6		41.5		41.5		41.5		41.4		41.3		41.2		41.1		41.1		41.0		40.8		40.7		40.5		40.2		40.0		39.7		39.3		38.9		38.5		38.0		37.5		36.9		36.3		35.6		34.9		34.1		33.2		32.3		31.3		30.3		29.1		27.9		26.6		25.3		23.8		22.3		20.7		18.9		17.1		15.2		13.1		11.0		8.7		6.3		3.8		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Inflation on Opening RAB						1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		0.9		0.9		0.8		0.8		0.8		0.8		0.7		0.7		0.7		0.6		0.6		0.6		0.5		0.5		0.4		0.4		0.3		0.3		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Nominal Straight-line Depreciation						0.9		0.9		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.2		1.3		1.3		1.3		1.4		1.4		1.4		1.5		1.5		1.5		1.6		1.6		1.7		1.7		1.8		1.8		1.8		1.9		1.9		2.0		2.0		2.1		2.1		2.2		2.2		2.3		2.4		2.4		2.5		2.5		2.6		2.7		1.3		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Nominal Regulatory Depreciation						-0.1		-0.1		-0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.3		0.3		0.3		0.4		0.4		0.5		0.5		0.6		0.6		0.7		0.7		0.8		0.9		0.9		1.0		1.1		1.1		1.2		1.3		1.4		1.5		1.5		1.6		1.7		1.8		1.9		2.0		2.1		2.3		2.4		2.5		1.2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

																																																																																																																								1

				Nominal Net Capex						0.8		0.8		0.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				38.8		39.7		40.6		41.5		41.5		41.5		41.4		41.3		41.2		41.1		41.1		41.0		40.8		40.7		40.5		40.2		40.0		39.7		39.3		38.9		38.5		38.0		37.5		36.9		36.3		35.6		34.9		34.1		33.2		32.3		31.3		30.3		29.1		27.9		26.6		25.3		23.8		22.3		20.7		18.9		17.1		15.2		13.1		11.0		8.7		6.3		3.8		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.5		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Opening RAB Value ($m)						26.1		26.7		27.3		27.7		27.7		27.6		27.5		27.4		27.3		27.2		27.2		27.1		27.0		26.9		26.8		26.6		26.4		26.2		26.0		25.7		25.4		25.1		24.7		24.3		23.9		23.4		22.9		22.4		21.8		21.2		20.5		19.8		19.0		18.2		17.4		16.4		15.5		14.4		13.3		12.1		10.9		9.6		8.2		6.8		5.3		3.7		2.0		1.2		1.2		1.2		1.2		1.2		1.1		1.1		1.1		1

																																																																																																																								1

				Inflation on Opening RAB						0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.5		0.5		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.3		0.3		0.3		0.2		0.2		0.2		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Straight-line Depreciation						0.6		0.6		0.7		0.7		0.8		0.8		0.8		0.8		0.8		0.7		0.8		0.8		0.8		0.8		0.8		0.8		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.3		1.3		1.3		1.4		1.4		1.4		1.5		1.5		1.5		1.6		1.6		1.7		1.7		1.7		1.8		0.8		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Regulatory Depreciation						-0.1		-0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.5		0.6		0.6		0.7		0.7		0.8		0.8		0.9		0.9		1.0		1.0		1.1		1.2		1.2		1.3		1.4		1.4		1.5		1.6		1.7		0.8		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				check						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Net Capex						0.5		0.6		0.4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				26.1		26.7		27.3		27.7		27.7		27.6		27.5		27.4		27.3		27.2		27.2		27.1		27.0		26.9		26.8		26.6		26.4		26.2		26.0		25.7		25.4		25.1		24.7		24.3		23.9		23.4		22.9		22.4		21.8		21.2		20.5		19.8		19.0		18.2		17.4		16.4		15.5		14.4		13.3		12.1		10.9		9.6		8.2		6.8		5.3		3.7		2.0		1.2		1.2		1.2		1.2		1.2		1.1		1.1		1.1		1.1		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						67.3%		67.2%		67.3%		66.7%		66.6%		66.5%		66.4%		66.3%		66.3%		66.2%		66.2%		66.2%		66.2%		66.1%		66.1%		66.1%		66.1%		66.1%		66.0%		66.0%		66.0%		66.0%		65.9%		65.9%		65.8%		65.8%		65.8%		65.7%		65.7%		65.6%		65.5%		65.5%		65.4%		65.3%		65.2%		65.0%		64.9%		64.7%		64.5%		64.2%		63.9%		63.4%		62.8%		61.9%		60.4%		57.8%		51.6%		44.6%		44.5%		44.4%		44.3%		44.2%		44.1%		44.0%		43.8%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Opening RAB Value ($m)						12.7		13.0		13.3		13.8		13.9		13.9		13.9		13.9		13.9		13.9		13.9		13.9		13.8		13.8		13.7		13.6		13.6		13.5		13.4		13.2		13.1		12.9		12.8		12.6		12.4		12.2		11.9		11.7		11.4		11.1		10.8		10.5		10.1		9.7		9.3		8.8		8.4		7.9		7.3		6.8		6.2		5.6		4.9		4.2		3.4		2.7		1.9		1.5		1.5		1.5		1.5		1.5		1.5		1.4		1.4		1

																																																																																																																								1

				Inflation on Opening RAB						0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Straight-line Depreciation						0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.8		0.8		0.9		0.9		0.4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Regulatory Depreciation						-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.4		0.5		0.5		0.5		0.6		0.6		0.6		0.7		0.7		0.7		0.8		0.8		0.4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

																																																																																																																								1

				Nominal Net Capex						0.3		0.2		0.5		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				12.7		13.0		13.3		13.8		13.9		13.9		13.9		13.9		13.9		13.9		13.9		13.9		13.8		13.8		13.7		13.6		13.6		13.5		13.4		13.2		13.1		12.9		12.8		12.6		12.4		12.2		11.9		11.7		11.4		11.1		10.8		10.5		10.1		9.7		9.3		8.8		8.4		7.9		7.3		6.8		6.2		5.6		4.9		4.2		3.4		2.7		1.9		1.5		1.5		1.5		1.5		1.5		1.5		1.4		1.4		1.4		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						32.7%		32.8%		32.7%		33.3%		33.4%		33.5%		33.6%		33.7%		33.7%		33.8%		33.8%		33.8%		33.8%		33.9%		33.9%		33.9%		33.9%		33.9%		34.0%		34.0%		34.0%		34.0%		34.1%		34.1%		34.2%		34.2%		34.2%		34.3%		34.3%		34.4%		34.5%		34.5%		34.6%		34.7%		34.8%		35.0%		35.1%		35.3%		35.5%		35.8%		36.1%		36.6%		37.2%		38.1%		39.6%		42.2%		48.4%		55.4%		55.5%		55.6%		55.7%		55.8%		55.9%		56.0%		56.2%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

																																																																																																																								1

				Murrumbidgee																																																																																																																				1

				Total RAB																																																																																																																				1

				Opening RAB Value ($m)						111.3		112.7		113.2		114.2		113.8		113.3		112.7		112.0		111.3		110.5		109.8		108.9		108.0		106.9		105.7		104.3		102.9		101.3		99.5		97.6		95.6		93.4		91.0		88.4		85.6		82.7		79.6		76.2		72.6		68.8		64.8		60.5		56.0		51.2		46.1		40.7		35.1		29.1		22.8		16.2		9.3		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Inflation on Opening RAB						2.8		2.8		2.8		2.9		2.8		2.8		2.8		2.8		2.8		2.8		2.7		2.7		2.7		2.7		2.6		2.6		2.6		2.5		2.5		2.4		2.4		2.3		2.3		2.2		2.1		2.1		2.0		1.9		1.8		1.7		1.6		1.5		1.4		1.3		1.2		1.0		0.9		0.7		0.6		0.4		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Nominal Straight-line Depreciation						2.8		3.0		3.1		3.3		3.4		3.4		3.5		3.5		3.5		3.5		3.6		3.7		3.8		3.9		4.0		4.1		4.2		4.3		4.4		4.5		4.6		4.7		4.8		5.0		5.1		5.2		5.3		5.5		5.6		5.8		5.9		6.0		6.2		6.4		6.5		6.7		6.8		7.0		7.2		7.4		6.7		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Nominal Regulatory Depreciation						0.0		0.1		0.3		0.4		0.5		0.6		0.7		0.7		0.7		0.7		0.9		1.0		1.1		1.2		1.3		1.5		1.6		1.7		1.9		2.1		2.2		2.4		2.6		2.8		2.9		3.1		3.4		3.6		3.8		4.0		4.3		4.5		4.8		5.1		5.4		5.7		6.0		6.3		6.6		7.0		6.4		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

																																																																																																																								1

				Nominal Net Capex						1.4		0.6		1.3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				111.3		112.7		113.2		114.2		113.8		113.3		112.7		112.0		111.3		110.5		109.8		108.9		108.0		106.9		105.7		104.3		102.9		101.3		99.5		97.6		95.6		93.4		91.0		88.4		85.6		82.7		79.6		76.2		72.6		68.8		64.8		60.5		56.0		51.2		46.1		40.7		35.1		29.1		22.8		16.2		9.3		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Opening RAB Value ($m)						34.4		35.7		36.2		37.3		37.0		36.7		36.4		36.0		35.7		35.4		35.2		35.0		34.7		34.4		34.0		33.6		33.2		32.7		32.2		31.6		31.0		30.3		29.6		28.8		28.0		27.1		26.1		25.1		24.0		22.8		21.6		20.3		18.9		17.4		15.9		14.2		12.5		10.7		8.7		6.7		4.5		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		1

																																																																																																																								1

				Inflation on Opening RAB						0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.7		0.7		0.7		0.7		0.7		0.6		0.6		0.6		0.5		0.5		0.5		0.4		0.4		0.4		0.3		0.3		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Nominal Straight-line Depreciation						0.9		1.0		1.1		1.2		1.2		1.3		1.3		1.2		1.2		1.1		1.1		1.2		1.2		1.2		1.2		1.3		1.3		1.3		1.4		1.4		1.4		1.5		1.5		1.6		1.6		1.6		1.7		1.7		1.8		1.8		1.8		1.9		1.9		2.0		2.0		2.1		2.1		2.2		2.3		2.3		2.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Nominal Regulatory Depreciation						0.0		0.1		0.2		0.3		0.3		0.3		0.4		0.3		0.3		0.2		0.2		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.6		0.6		0.7		0.7		0.8		0.8		0.9		1.0		1.0		1.1		1.2		1.2		1.3		1.4		1.5		1.6		1.6		1.7		1.8		1.9		2.0		2.1		2.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Net Capex						1.3		0.6		1.2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				34.4		35.7		36.2		37.3		37.0		36.7		36.4		36.0		35.7		35.4		35.2		35.0		34.7		34.4		34.0		33.6		33.2		32.7		32.2		31.6		31.0		30.3		29.6		28.8		28.0		27.1		26.1		25.1		24.0		22.8		21.6		20.3		18.9		17.4		15.9		14.2		12.5		10.7		8.7		6.7		4.5		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						30.9%		31.7%		32.0%		32.6%		32.5%		32.4%		32.3%		32.1%		32.1%		32.0%		32.1%		32.1%		32.1%		32.1%		32.2%		32.2%		32.2%		32.3%		32.3%		32.4%		32.4%		32.5%		32.5%		32.6%		32.6%		32.7%		32.8%		32.9%		33.0%		33.2%		33.3%		33.5%		33.8%		34.0%		34.4%		34.9%		35.6%		36.6%		38.2%		41.2%		49.0%		90.0%		90.0%		90.0%		90.0%		90.0%		90.0%		90.0%		90.0%		90.0%		90.0%		90.0%		90.0%		90.0%		90.0%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Opening RAB Value ($m)						76.9		77.0		77.0		76.9		76.8		76.6		76.3		76.0		75.6		75.1		74.6		74.0		73.3		72.5		71.7		70.7		69.7		68.6		67.4		66.0		64.6		63.1		61.4		59.6		57.7		55.6		53.5		51.1		48.6		46.0		43.2		40.2		37.1		33.8		30.2		26.5		22.6		18.5		14.1		9.5		4.7		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		1

																																																																																																																								1

				Inflation on Opening RAB						1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.8		1.8		1.8		1.8		1.8		1.7		1.7		1.7		1.7		1.6		1.6		1.5		1.5		1.4		1.4		1.3		1.3		1.2		1.1		1.1		1.0		0.9		0.8		0.8		0.7		0.6		0.5		0.4		0.2		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Straight-line Depreciation						1.9		2.0		2.0		2.1		2.1		2.2		2.2		2.3		2.4		2.4		2.5		2.5		2.6		2.7		2.7		2.8		2.9		2.9		3.0		3.1		3.2		3.2		3.3		3.4		3.5		3.6		3.7		3.8		3.9		4.0		4.0		4.2		4.3		4.4		4.5		4.6		4.7		4.8		4.9		5.1		4.6		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Regulatory Depreciation						0.0		0.1		0.1		0.2		0.2		0.3		0.3		0.4		0.5		0.5		0.6		0.7		0.8		0.8		0.9		1.0		1.1		1.2		1.3		1.4		1.5		1.7		1.8		1.9		2.0		2.2		2.3		2.5		2.6		2.8		3.0		3.1		3.3		3.5		3.7		3.9		4.1		4.4		4.6		4.8		4.4		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

																																																																																																																								1

				Nominal Net Capex						0.1		0.0		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				76.9		77.0		77.0		76.9		76.8		76.6		76.3		76.0		75.6		75.1		74.6		74.0		73.3		72.5		71.7		70.7		69.7		68.6		67.4		66.0		64.6		63.1		61.4		59.6		57.7		55.6		53.5		51.1		48.6		46.0		43.2		40.2		37.1		33.8		30.2		26.5		22.6		18.5		14.1		9.5		4.7		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.00		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						69.1%		68.3%		68.0%		67.4%		67.5%		67.6%		67.7%		67.9%		67.9%		68.0%		67.9%		67.9%		67.9%		67.9%		67.8%		67.8%		67.8%		67.7%		67.7%		67.6%		67.6%		67.5%		67.5%		67.4%		67.4%		67.3%		67.2%		67.1%		67.0%		66.8%		66.7%		66.5%		66.2%		66.0%		65.6%		65.1%		64.4%		63.4%		61.8%		58.8%		51.0%		10.0%		10.0%		10.0%		10.0%		10.0%		10.0%		10.0%		10.0%		10.0%		10.0%		10.0%		10.0%		10.0%		10.0%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

																																																																																																																								1

				Lowbidgee																																																																																																																				1

				Total RAB																																																																																																																				1

				Opening RAB Value ($m)						0.0		0.3		1.1		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.9		1.9		1.9		1.9		1.9		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.0		2.0		2.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Inflation on Opening RAB						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Nominal Straight-line Depreciation						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Nominal Regulatory Depreciation						0.0		0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Nominal Net Capex						0.3		0.8		0.6		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				0.0		0.3		1.1		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.9		1.9		1.9		1.9		1.9		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.0		2.0		2.0		2.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Opening RAB Value ($m)						0.0		0.3		1.1		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.9		1.9		1.9		1.9		1.9		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.0		2.0		2.0		1

																																																																																																																								1

				Inflation on Opening RAB						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Nominal Straight-line Depreciation						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Nominal Regulatory Depreciation						0.0		0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Net Capex						0.3		0.8		0.6		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				0.0		0.3		1.1		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.9		1.9		1.9		1.9		1.9		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.0		2.0		2.0		2.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						0.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Opening RAB Value ($m)						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

																																																																																																																								1

				Inflation on Opening RAB						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Straight-line Depreciation						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Regulatory Depreciation						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

																																																																																																																								1

				Nominal Net Capex						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

																																																																																																																								1

				Fish River																																																																																																																				1

				Total RAB																																																																																																																				1

				Opening RAB Value ($m)						71.6		72.3		75.0		84.8		84.9		85.0		85.0		85.0		85.0		85.0		85.0		85.0		84.9		84.7		84.5		84.2		83.9		83.5		83.0		82.4		81.7		81.0		80.2		79.3		78.3		77.2		75.9		74.6		73.2		71.6		70.0		68.2		66.2		64.1		61.9		59.5		57.0		54.3		51.4		48.4		45.2		41.7		38.1		34.3		30.3		26.0		21.5		18.8		18.9		18.9		19.0		19.1		19.1		19.2		19.2		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1

				Inflation on Opening RAB						1.8		1.8		1.9		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.0		2.0		2.0		2.0		2.0		1.9		1.9		1.9		1.8		1.8		1.7		1.7		1.7		1.6		1.5		1.5		1.4		1.4		1.3		1.2		1.1		1.0		1.0		0.9		0.8		0.6		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		1

				Nominal Straight-line Depreciation						1.6		1.7		1.8		2.0		2.0		2.1		2.1		2.1		2.1		2.1		2.2		2.2		2.3		2.3		2.4		2.5		2.5		2.6		2.6		2.7		2.8		2.8		2.9		3.0		3.1		3.1		3.2		3.3		3.4		3.5		3.6		3.6		3.7		3.8		3.9		4.0		4.1		4.2		4.3		4.4		4.5		4.7		4.8		4.9		5.0		5.1		3.3		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.5		1

				Nominal Regulatory Depreciation						-0.2		-0.1		-0.1		-0.1		-0.1		-0.0		0.0		-0.0		-0.0		-0.0		0.0		0.1		0.2		0.2		0.3		0.3		0.4		0.5		0.6		0.6		0.7		0.8		0.9		1.0		1.1		1.2		1.3		1.4		1.6		1.7		1.8		1.9		2.1		2.2		2.4		2.5		2.7		2.9		3.0		3.2		3.4		3.6		3.8		4.0		4.3		4.5		2.7		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.0		-0.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Nominal Net Capex						0.5		2.6		9.7		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				71.6		72.3		75.0		84.8		84.9		85.0		85.0		85.0		85.0		85.0		85.0		85.0		84.9		84.7		84.5		84.2		83.9		83.5		83.0		82.4		81.7		81.0		80.2		79.3		78.3		77.2		75.9		74.6		73.2		71.6		70.0		68.2		66.2		64.1		61.9		59.5		57.0		54.3		51.4		48.4		45.2		41.7		38.1		34.3		30.3		26.0		21.5		18.8		18.9		18.9		19.0		19.1		19.1		19.2		19.2		19.3		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Opening RAB Value ($m)						71.6		72.3		75.0		84.8		84.9		85.0		85.0		85.0		85.0		85.0		85.0		85.0		84.9		84.7		84.5		84.2		83.9		83.5		83.0		82.4		81.7		81.0		80.2		79.3		78.3		77.2		75.9		74.6		73.2		71.6		70.0		68.2		66.2		64.1		61.9		59.5		57.0		54.3		51.4		48.4		45.2		41.7		38.1		34.3		30.3		26.0		21.5		18.8		18.9		18.9		19.0		19.1		19.1		19.2		19.2		1

																																																																																																																								1

				Inflation on Opening RAB						1.8		1.8		1.9		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.0		2.0		2.0		2.0		2.0		1.9		1.9		1.9		1.8		1.8		1.7		1.7		1.7		1.6		1.5		1.5		1.4		1.4		1.3		1.2		1.1		1.0		1.0		0.9		0.8		0.6		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		1

				Nominal Straight-line Depreciation						1.6		1.7		1.8		2.0		2.0		2.1		2.1		2.1		2.1		2.1		2.2		2.2		2.3		2.3		2.4		2.5		2.5		2.6		2.6		2.7		2.8		2.8		2.9		3.0		3.1		3.1		3.2		3.3		3.4		3.5		3.6		3.6		3.7		3.8		3.9		4.0		4.1		4.2		4.3		4.4		4.5		4.7		4.8		4.9		5.0		5.1		3.3		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.5		1

				Nominal Regulatory Depreciation						-0.2		-0.1		-0.1		-0.1		-0.1		-0.0		0.0		-0.0		-0.0		-0.0		0.0		0.1		0.2		0.2		0.3		0.3		0.4		0.5		0.6		0.6		0.7		0.8		0.9		1.0		1.1		1.2		1.3		1.4		1.6		1.7		1.8		1.9		2.1		2.2		2.4		2.5		2.7		2.9		3.0		3.2		3.4		3.6		3.8		4.0		4.3		4.5		2.7		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.0		-0.0		1

										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Net Capex						0.5		2.6		9.7		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				71.6		72.3		75.0		84.8		84.9		85.0		85.0		85.0		85.0		85.0		85.0		85.0		84.9		84.7		84.5		84.2		83.9		83.5		83.0		82.4		81.7		81.0		80.2		79.3		78.3		77.2		75.9		74.6		73.2		71.6		70.0		68.2		66.2		64.1		61.9		59.5		57.0		54.3		51.4		48.4		45.2		41.7		38.1		34.3		30.3		26.0		21.5		18.8		18.9		18.9		19.0		19.1		19.1		19.2		19.2		19.3		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Opening RAB Value ($m)						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

																																																																																																																								1

				Inflation on Opening RAB						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Straight-line Depreciation						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Regulatory Depreciation						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

																																																																																																																								1

				Nominal Net Capex						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Asset Disposals						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Closing RAB Value ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Percentage of total						0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1
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Return on assets

		

				Valley

				Border

				Gwydir

				Namoi

				Peel

				Lachlan

				Macquarie

				Murray

				Murrumbidgee

				Lowbidgee

				Fish River

				Year								2013-14		2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50		2050-51		2051-52		2052-53		2053-54		2054-55		2055-56		2056-57		2057-58		2058-59		2059-60		2060-61		2061-62		2062-63		2063-64		2064-65		2065-66		2066-67		2067-68		2068-69

				Return on assets ($m, Nominal)

				State Water

				Total RAB																																																																																																																								1

				RAB (start period)										702.0		775.4		836.0		865.6		869.0		871.9		874.5		876.7		878.9		881.2		883.5		885.3		886.6		887.5		887.9		887.7		887.0		885.6		883.7		881.1		877.8		873.8		869.0		863.5		857.2		849.9		841.8		832.8		822.8		811.8		799.7		786.4		772.1		756.5		739.6		721.5		702.0		681.0		658.5		634.6		609.0		582.6		561.3		538.5		514.3		488.5		462.9		444.0		428.0		411.0		392.8		373.5		352.9		331.2		309.3		1

				- Equity				40.00%						280.8		310.2		334.4		346.3		347.6		348.8		349.8		350.7		351.6		352.5		353.4		354.1		354.7		355.0		355.2		355.1		354.8		354.3		353.5		352.4		351.1		349.5		347.6		345.4		342.9		340.0		336.7		333.1		329.1		324.7		319.9		314.6		308.8		302.6		295.9		288.6		280.8		272.4		263.4		253.8		243.6		233.0		224.5		215.4		205.7		195.4		185.2		177.6		171.2		164.4		157.1		149.4		141.2		132.5		123.7		1

				- Debt				60.00%						421.2		465.3		501.6		519.4		521.4		523.2		524.7		526.0		527.4		528.7		530.1		531.2		532.0		532.5		532.7		532.6		532.2		531.4		530.2		528.6		526.7		524.3		521.4		518.1		514.3		510.0		505.1		499.7		493.7		487.1		479.8		471.9		463.2		453.9		443.8		432.9		421.2		408.6		395.1		380.7		365.4		349.5		336.8		323.1		308.6		293.1		277.7		266.4		256.8		246.6		235.7		224.1		211.8		198.7		185.6		1

																																																																																																																												1

																																																																																																																												1

				Return on assets		WACC		7.44%						52.2		57.7		62.2		64.4		64.6		64.8		65.0		65.2		65.4		65.5		65.7		65.8		65.9		66.0		66.0		66.0		66.0		65.9		65.7		65.5		65.3		65.0		64.6		64.2		63.7		63.2		62.6		61.9		61.2		60.4		59.5		58.5		57.4		56.3		55.0		53.7		52.2		50.6		49.0		47.2		45.3		43.3		41.7		40.0		38.2		36.3		34.4		33.0		31.8		30.6		29.2		27.8		26.2		24.6		23.0		1

				- Return on equity		Re:		8.48%						23.8		26.3		28.4		29.4		29.5		29.6		29.7		29.7		29.8		29.9		30.0		30.0		30.1		30.1		30.1		30.1		30.1		30.0		30.0		29.9		29.8		29.6		29.5		29.3		29.1		28.8		28.6		28.2		27.9		27.5		27.1		26.7		26.2		25.7		25.1		24.5		23.8		23.1		22.3		21.5		20.7		19.8		19.0		18.3		17.4		16.6		15.7		15.1		14.5		13.9		13.3		12.7		12.0		11.2		10.5		1

				- Return on debt		Rd:		6.74%						28.4		31.4		33.8		35.0		35.1		35.3		35.4		35.5		35.5		35.6		35.7		35.8		35.9		35.9		35.9		35.9		35.9		35.8		35.7		35.6		35.5		35.3		35.1		34.9		34.7		34.4		34.0		33.7		33.3		32.8		32.3		31.8		31.2		30.6		29.9		29.2		28.4		27.5		26.6		25.7		24.6		23.6		22.7		21.8		20.8		19.8		18.7		18.0		17.3		16.6		15.9		15.1		14.3		13.4		12.5		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				User RAB																																																																																																																								1

				RAB (start period)										237.6		254.7		275.9		295.9		296.1		296.0		295.8		295.3		295.2		295.4		295.8		296.1		296.1		296.0		295.7		295.2		294.5		293.6		292.4		291.0		289.3		287.4		285.2		282.7		279.9		276.8		273.4		269.6		265.4		260.9		256.0		250.7		245.0		238.8		232.1		225.0		217.4		209.2		200.6		191.3		181.4		171.3		162.5		153.3		143.5		133.1		122.6		116.0		112.8		109.4		105.7		101.8		97.6		93.2		88.6		1

				- Equity										95.0		101.9		110.3		118.4		118.4		118.4		118.3		118.1		118.1		118.2		118.3		118.4		118.5		118.4		118.3		118.1		117.8		117.4		117.0		116.4		115.7		115.0		114.1		113.1		112.0		110.7		109.3		107.8		106.2		104.4		102.4		100.3		98.0		95.5		92.9		90.0		87.0		83.7		80.2		76.5		72.6		68.5		65.0		61.3		57.4		53.2		49.0		46.4		45.1		43.8		42.3		40.7		39.1		37.3		35.5		1

				- Debt										142.6		152.8		165.5		177.6		177.6		177.6		177.5		177.2		177.1		177.2		177.5		177.6		177.7		177.6		177.4		177.1		176.7		176.1		175.4		174.6		173.6		172.4		171.1		169.6		168.0		166.1		164.0		161.8		159.3		156.6		153.6		150.4		147.0		143.3		139.3		135.0		130.4		125.5		120.3		114.8		108.9		102.8		97.5		92.0		86.1		79.8		73.6		69.6		67.7		65.6		63.4		61.1		58.6		55.9		53.2		1

																																																																																																																												1

				Return on assets										17.7		18.9		20.5		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		21.9		21.8		21.7		21.6		21.5		21.4		21.2		21.0		20.8		20.6		20.3		20.0		19.7		19.4		19.0		18.6		18.2		17.8		17.3		16.7		16.2		15.6		14.9		14.2		13.5		12.7		12.1		11.4		10.7		9.9		9.1		8.6		8.4		8.1		7.9		7.6		7.3		6.9		6.6		1

				- Return on equity										8.1		8.6		9.4		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		9.9		9.9		9.8		9.7		9.7		9.6		9.5		9.4		9.3		9.1		9.0		8.9		8.7		8.5		8.3		8.1		7.9		7.6		7.4		7.1		6.8		6.5		6.2		5.8		5.5		5.2		4.9		4.5		4.2		3.9		3.8		3.7		3.6		3.5		3.3		3.2		3.0		1

				- Return on debt										9.6		10.3		11.2		12.0		12.0		12.0		12.0		11.9		11.9		11.9		12.0		12.0		12.0		12.0		12.0		11.9		11.9		11.9		11.8		11.8		11.7		11.6		11.5		11.4		11.3		11.2		11.1		10.9		10.7		10.6		10.4		10.1		9.9		9.7		9.4		9.1		8.8		8.5		8.1		7.7		7.3		6.9		6.6		6.2		5.8		5.4		5.0		4.7		4.6		4.4		4.3		4.1		3.9		3.8		3.6		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0.00)		- 0		- 0		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		1

																																																																																																																												1

				Government RAB																																																																																																																								1

				RAB (start period)										464.3		520.8		560.2		569.7		572.9		575.9		578.7		581.3		583.7		585.8		587.7		589.2		590.5		591.5		592.2		592.5		592.5		592.1		591.3		590.1		588.5		586.4		583.8		580.8		577.2		573.1		568.5		563.2		557.3		550.8		543.6		535.7		527.1		517.7		507.5		496.5		484.6		471.7		458.0		443.3		427.5		411.3		398.7		385.2		370.8		355.4		340.3		327.9		315.2		301.6		287.1		271.7		255.3		238.0		220.7		1

				- Equity										185.7		208.3		224.1		227.9		229.2		230.4		231.5		232.5		233.5		234.3		235.1		235.7		236.2		236.6		236.9		237.0		237.0		236.8		236.5		236.0		235.4		234.6		233.5		232.3		230.9		229.3		227.4		225.3		222.9		220.3		217.4		214.3		210.8		207.1		203.0		198.6		193.8		188.7		183.2		177.3		171.0		164.5		159.5		154.1		148.3		142.2		136.1		131.2		126.1		120.6		114.8		108.7		102.1		95.2		88.3		1

				- Debt										278.6		312.5		336.1		341.8		343.8		345.6		347.2		348.8		350.2		351.5		352.6		353.5		354.3		354.9		355.3		355.5		355.5		355.2		354.8		354.1		353.1		351.8		350.3		348.5		346.3		343.9		341.1		337.9		334.4		330.5		326.2		321.4		316.3		310.6		304.5		297.9		290.7		283.0		274.8		266.0		256.5		246.8		239.2		231.1		222.5		213.2		204.2		196.8		189.1		180.9		172.2		163.0		153.2		142.8		132.4		1

																																																																																																																												1

				Return on assets										34.5		38.7		41.7		42.4		42.6		42.8		43.0		43.2		43.4		43.6		43.7		43.8		43.9		44.0		44.0		44.1		44.1		44.0		44.0		43.9		43.8		43.6		43.4		43.2		42.9		42.6		42.3		41.9		41.4		41.0		40.4		39.8		39.2		38.5		37.7		36.9		36.0		35.1		34.1		33.0		31.8		30.6		29.6		28.6		27.6		26.4		25.3		24.4		23.4		22.4		21.3		20.2		19.0		17.7		16.4		1

				- Return on equity										15.7		17.7		19.0		19.3		19.4		19.5		19.6		19.7		19.8		19.9		19.9		20.0		20.0		20.1		20.1		20.1		20.1		20.1		20.1		20.0		20.0		19.9		19.8		19.7		19.6		19.4		19.3		19.1		18.9		18.7		18.4		18.2		17.9		17.6		17.2		16.8		16.4		16.0		15.5		15.0		14.5		14.0		13.5		13.1		12.6		12.1		11.5		11.1		10.7		10.2		9.7		9.2		8.7		8.1		7.5		1

				- Return on debt										18.8		21.1		22.7		23.0		23.2		23.3		23.4		23.5		23.6		23.7		23.8		23.8		23.9		23.9		24.0		24.0		24.0		23.9		23.9		23.9		23.8		23.7		23.6		23.5		23.3		23.2		23.0		22.8		22.5		22.3		22.0		21.7		21.3		20.9		20.5		20.1		19.6		19.1		18.5		17.9		17.3		16.6		16.1		15.6		15.0		14.4		13.8		13.3		12.7		12.2		11.6		11.0		10.3		9.6		8.9		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

																																																																																																																												1

																																																																																																																												1

				Border																																																																																																																								1

				Total RAB																																																																																																																								1

				RAB (start period)										3.4		3.6		3.7		3.8		3.7		3.7		3.7		3.7		3.6		3.6		3.6		3.6		3.6		3.7		3.7		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.5		3.5		3.5		3.4		3.4		3.4		3.3		3.3		3.2		3.1		3.1		3.0		2.9		2.8		2.8		2.7		2.6		2.4		2.3		2.2		2.1		1.9		1.8		1.6		1.5		1.3		1.1		0.9		0.7		0.5		0.3		0.1		1

				- Equity										1.4		1.4		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.3		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.1		1.1		1.1		1.0		1.0		0.9		0.9		0.8		0.8		0.7		0.7		0.6		0.5		0.4		0.4		0.3		0.2		0.1		0.0		1

				- Debt										2.1		2.1		2.2		2.3		2.2		2.2		2.2		2.2		2.2		2.2		2.2		2.2		2.2		2.2		2.2		2.2		2.2		2.2		2.2		2.2		2.2		2.1		2.1		2.1		2.1		2.1		2.1		2.0		2.0		2.0		2.0		1.9		1.9		1.8		1.8		1.8		1.7		1.7		1.6		1.5		1.5		1.4		1.3		1.2		1.2		1.1		1.0		0.9		0.8		0.7		0.6		0.4		0.3		0.2		0.0		1

																																																																																																																												1

																																																																																																																												1

				Return on assets										0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.0		0.0		1

				- Return on equity										0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Return on debt										0.1		0.1		0.1		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				User RAB																																																																																																																								1

				RAB (start period)										2.9		3.0		3.2		3.2		3.2		3.2		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.0		3.0		3.0		3.0		3.0		2.9		2.9		2.9		2.8		2.8		2.8		2.7		2.7		2.6		2.5		2.5		2.4		2.3		2.2		2.2		2.1		2.0		1.9		1.8		1.6		1.5		1.4		1.2		1.1		0.9		0.8		0.6		0.4		0.2		0.1		1

				- Equity										1.2		1.2		1.3		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.1		1.1		1.1		1.1		1.1		1.1		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.8		0.8		0.7		0.7		0.7		0.6		0.6		0.5		0.4		0.4		0.3		0.2		0.2		0.1		0.0		1

				- Debt										1.7		1.8		1.9		1.9		1.9		1.9		1.9		1.9		1.8		1.8		1.8		1.8		1.8		1.9		1.9		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.7		1.7		1.7		1.7		1.7		1.6		1.6		1.6		1.5		1.5		1.4		1.4		1.3		1.3		1.2		1.2		1.1		1.1		1.0		0.9		0.8		0.7		0.7		0.6		0.5		0.4		0.3		0.1		0.0		1

																																																																																																																												1

				Return on assets										0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0		1

				- Return on equity										0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Return on debt										0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				Government RAB																																																																																																																								1

				RAB (start period)										0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.1		0.1		0.1		0.0		0.0		1

				- Equity										0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0		1

				- Debt										0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.0		0.0		0.0		1

																																																																																																																												1

				Return on assets										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Return on equity										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Return on debt										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

																																																																																																																												1

																																																																																																																												1

				Gwydir																																																																																																																								1

				Total RAB																																																																																																																								1

				RAB (start period)										117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		117.3		1

				- Equity										46.9		49.8		53.3		55.2		55.5		55.9		56.2		56.5		56.8		57.2		57.5		57.8		58.0		58.3		58.5		58.7		58.9		59.0		59.1		59.2		59.2		59.2		59.2		59.2		59.1		58.9		58.7		58.5		58.2		57.9		57.5		57.0		56.5		56.0		55.3		54.7		53.9		53.1		52.2		51.2		50.1		49.0		47.7		46.4		44.9		43.4		41.8		40.0		38.2		36.2		34.1		31.9		29.5		27.0		24.4		1

				- Debt										70.4		74.8		79.9		82.8		83.3		83.8		84.3		84.8		85.3		85.7		86.2		86.6		87.0		87.4		87.7		88.0		88.3		88.5		88.7		88.8		88.8		88.9		88.8		88.7		88.6		88.4		88.1		87.7		87.3		86.8		86.2		85.6		84.8		84.0		83.0		82.0		80.8		79.6		78.2		76.8		75.2		73.4		71.6		69.6		67.4		65.1		62.7		60.0		57.2		54.3		51.1		47.8		44.2		40.5		36.5		1

																																																																																																																												1

																																																																																																																												1

				Return on assets										8.7		9.3		9.9		10.3		10.3		10.4		10.5		10.5		10.6		10.6		10.7		10.7		10.8		10.8		10.9		10.9		10.9		11.0		11.0		11.0		11.0		11.0		11.0		11.0		11.0		11.0		10.9		10.9		10.8		10.8		10.7		10.6		10.5		10.4		10.3		10.2		10.0		9.9		9.7		9.5		9.3		9.1		8.9		8.6		8.4		8.1		7.8		7.4		7.1		6.7		6.3		5.9		5.5		5.0		4.5		1

				- Return on equity										4.0		4.2		4.5		4.7		4.7		4.7		4.8		4.8		4.8		4.8		4.9		4.9		4.9		4.9		5.0		5.0		5.0		5.0		5.0		5.0		5.0		5.0		5.0		5.0		5.0		5.0		5.0		5.0		4.9		4.9		4.9		4.8		4.8		4.7		4.7		4.6		4.6		4.5		4.4		4.3		4.2		4.2		4.0		3.9		3.8		3.7		3.5		3.4		3.2		3.1		2.9		2.7		2.5		2.3		2.1		1

				- Return on debt										4.7		5.0		5.4		5.6		5.6		5.7		5.7		5.7		5.7		5.8		5.8		5.8		5.9		5.9		5.9		5.9		6.0		6.0		6.0		6.0		6.0		6.0		6.0		6.0		6.0		6.0		5.9		5.9		5.9		5.9		5.8		5.8		5.7		5.7		5.6		5.5		5.4		5.4		5.3		5.2		5.1		4.9		4.8		4.7		4.5		4.4		4.2		4.0		3.9		3.7		3.4		3.2		3.0		2.7		2.5		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				User RAB																																																																																																																								1

				RAB (start period)										21.1		25.1		29.3		31.5		31.7		31.8		31.9		32.0		32.2		32.4		32.6		32.8		33.0		33.2		33.3		33.5		33.6		33.8		33.9		34.0		34.1		34.2		34.2		34.2		34.3		34.2		34.2		34.2		34.1		34.0		33.9		33.7		33.5		33.3		33.1		32.8		32.5		32.1		31.8		31.3		30.9		30.4		29.8		29.2		28.6		27.9		27.1		26.3		25.4		24.5		23.5		22.5		21.4		20.2		18.9		1

				- Equity										8.4		10.0		11.7		12.6		12.7		12.7		12.8		12.8		12.9		12.9		13.0		13.1		13.2		13.3		13.3		13.4		13.5		13.5		13.6		13.6		13.6		13.7		13.7		13.7		13.7		13.7		13.7		13.7		13.6		13.6		13.5		13.5		13.4		13.3		13.2		13.1		13.0		12.9		12.7		12.5		12.3		12.1		11.9		11.7		11.4		11.1		10.8		10.5		10.2		9.8		9.4		9.0		8.5		8.1		7.6		1

				- Debt										12.6		15.1		17.6		18.9		19.0		19.1		19.2		19.2		19.3		19.4		19.6		19.7		19.8		19.9		20.0		20.1		20.2		20.3		20.3		20.4		20.5		20.5		20.5		20.5		20.6		20.5		20.5		20.5		20.5		20.4		20.3		20.2		20.1		20.0		19.8		19.7		19.5		19.3		19.1		18.8		18.5		18.2		17.9		17.5		17.1		16.7		16.3		15.8		15.3		14.7		14.1		13.5		12.8		12.1		11.3		1

																																																																																																																												1

				Return on assets										1.6		1.9		2.2		2.3		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.4		2.4		2.4		2.4		2.3		2.3		2.3		2.2		2.2		2.1		2.1		2.0		2.0		1.9		1.8		1.7		1.7		1.6		1.5		1.4		1

				- Return on equity										0.7		0.9		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.0		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		0.8		0.8		0.8		0.7		0.7		0.6		1

				- Return on debt										0.9		1.0		1.2		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.2		1.2		1.1		1.1		1.1		1.0		1.0		1.0		0.9		0.9		0.8		0.8		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				Government RAB																																																																																																																								1

				RAB (start period)										96.2		99.5		103.9		106.4		107.2		107.9		108.6		109.3		109.9		110.5		111.1		111.6		112.1		112.5		112.9		113.2		113.5		113.7		113.9		114.0		114.0		114.0		113.8		113.6		113.4		113.0		112.6		112.0		111.4		110.7		109.8		108.9		107.8		106.6		105.3		103.8		102.3		100.5		98.6		96.6		94.4		92.0		89.5		86.7		83.8		80.7		77.3		73.8		70.0		66.0		61.7		57.2		52.4		47.3		42.0		1

				- Equity										38.5		39.8		41.5		42.6		42.9		43.2		43.4		43.7		44.0		44.2		44.4		44.6		44.8		45.0		45.2		45.3		45.4		45.5		45.5		45.6		45.6		45.6		45.5		45.5		45.4		45.2		45.0		44.8		44.6		44.3		43.9		43.6		43.1		42.6		42.1		41.5		40.9		40.2		39.5		38.6		37.8		36.8		35.8		34.7		33.5		32.3		30.9		29.5		28.0		26.4		24.7		22.9		21.0		18.9		16.8		1

				- Debt										57.7		59.7		62.3		63.8		64.3		64.7		65.2		65.6		65.9		66.3		66.6		67.0		67.2		67.5		67.7		67.9		68.1		68.2		68.3		68.4		68.4		68.4		68.3		68.2		68.0		67.8		67.5		67.2		66.8		66.4		65.9		65.3		64.7		64.0		63.2		62.3		61.4		60.3		59.2		58.0		56.6		55.2		53.7		52.0		50.3		48.4		46.4		44.3		42.0		39.6		37.0		34.3		31.4		28.4		25.2		1

																																																																																																																												1

				Return on assets										7.2		7.4		7.7		7.9		8.0		8.0		8.1		8.1		8.2		8.2		8.3		8.3		8.3		8.4		8.4		8.4		8.4		8.5		8.5		8.5		8.5		8.5		8.5		8.5		8.4		8.4		8.4		8.3		8.3		8.2		8.2		8.1		8.0		7.9		7.8		7.7		7.6		7.5		7.3		7.2		7.0		6.8		6.7		6.4		6.2		6.0		5.7		5.5		5.2		4.9		4.6		4.3		3.9		3.5		3.1		1

				- Return on equity										3.3		3.4		3.5		3.6		3.6		3.7		3.7		3.7		3.7		3.7		3.8		3.8		3.8		3.8		3.8		3.8		3.8		3.9		3.9		3.9		3.9		3.9		3.9		3.9		3.8		3.8		3.8		3.8		3.8		3.8		3.7		3.7		3.7		3.6		3.6		3.5		3.5		3.4		3.3		3.3		3.2		3.1		3.0		2.9		2.8		2.7		2.6		2.5		2.4		2.2		2.1		1.9		1.8		1.6		1.4		1

				- Return on debt										3.9		4.0		4.2		4.3		4.3		4.4		4.4		4.4		4.4		4.5		4.5		4.5		4.5		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.5		4.5		4.5		4.4		4.4		4.4		4.3		4.3		4.2		4.1		4.1		4.0		3.9		3.8		3.7		3.6		3.5		3.4		3.3		3.1		3.0		2.8		2.7		2.5		2.3		2.1		1.9		1.7		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

																																																																																																																												1

																																																																																																																												1

				Namoi																																																																																																																								1

				Total RAB																																																																																																																								1

				RAB (start period)										147.6		174.1		201.1		203.9		205.3		206.6		207.8		209.0		210.2		211.3		212.5		213.5		214.5		215.4		216.2		216.9		217.5		218.0		218.4		218.7		218.9		218.9		218.8		218.6		218.2		217.6		216.9		216.0		215.0		213.7		212.2		210.6		208.7		206.6		204.3		201.7		198.9		195.8		192.4		188.7		184.7		180.4		175.8		170.8		165.5		159.8		153.7		147.2		140.3		132.9		125.1		116.8		108.0		98.8		90.2		1

				- Equity										59.0		69.7		80.4		81.6		82.1		82.6		83.1		83.6		84.1		84.5		85.0		85.4		85.8		86.2		86.5		86.8		87.0		87.2		87.4		87.5		87.6		87.6		87.5		87.4		87.3		87.0		86.8		86.4		86.0		85.5		84.9		84.2		83.5		82.6		81.7		80.7		79.5		78.3		76.9		75.5		73.9		72.2		70.3		68.3		66.2		63.9		61.5		58.9		56.1		53.2		50.0		46.7		43.2		39.5		36.1		1

				- Debt										88.5		104.5		120.6		122.3		123.2		123.9		124.7		125.4		126.1		126.8		127.5		128.1		128.7		129.2		129.7		130.2		130.5		130.8		131.1		131.2		131.3		131.4		131.3		131.1		130.9		130.6		130.1		129.6		129.0		128.2		127.3		126.4		125.2		124.0		122.6		121.0		119.3		117.5		115.4		113.2		110.8		108.2		105.5		102.5		99.3		95.9		92.2		88.3		84.2		79.8		75.1		70.1		64.8		59.3		54.1		1

																																																																																																																												1

				Return on assets										11.0		12.9		15.0		15.2		15.3		15.4		15.5		15.5		15.6		15.7		15.8		15.9		16.0		16.0		16.1		16.1		16.2		16.2		16.2		16.3		16.3		16.3		16.3		16.3		16.2		16.2		16.1		16.1		16.0		15.9		15.8		15.7		15.5		15.4		15.2		15.0		14.8		14.6		14.3		14.0		13.7		13.4		13.1		12.7		12.3		11.9		11.4		10.9		10.4		9.9		9.3		8.7		8.0		7.3		6.7		1

				- Return on equity										5.0		5.9		6.8		6.9		7.0		7.0		7.0		7.1		7.1		7.2		7.2		7.2		7.3		7.3		7.3		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.4		7.3		7.3		7.2		7.2		7.1		7.1		7.0		6.9		6.8		6.7		6.6		6.5		6.4		6.3		6.1		6.0		5.8		5.6		5.4		5.2		5.0		4.8		4.5		4.2		4.0		3.7		3.3		3.1		1

				- Return on debt										0.7		0.9		1.0		1.0		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.0		1.0		1.0		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		0.9		0.8		0.8		0.8		0.7		0.7		0.7		0.6		0.6		0.5		0.5		0.5		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				User RAB																																																																																																																								1

				RAB (start period)										20.2		21.5		22.4		23.3		23.3		23.3		23.2		23.2		23.2		23.2		23.3		23.3		23.4		23.4		23.5		23.5		23.5		23.5		23.4		23.4		23.3		23.2		23.2		23.0		22.9		22.7		22.6		22.4		22.1		21.9		21.6		21.3		20.9		20.6		20.2		19.7		19.3		18.8		18.2		17.7		17.1		16.4		15.7		14.9		14.2		13.3		12.4		11.5		10.5		9.4		8.3		7.1		5.9		4.5		3.3		1

				- Equity										8.1		8.6		9.0		9.3		9.3		9.3		9.3		9.3		9.3		9.3		9.3		9.3		9.4		9.4		9.4		9.4		9.4		9.4		9.4		9.4		9.3		9.3		9.3		9.2		9.2		9.1		9.0		8.9		8.8		8.7		8.6		8.5		8.4		8.2		8.1		7.9		7.7		7.5		7.3		7.1		6.8		6.6		6.3		6.0		5.7		5.3		5.0		4.6		4.2		3.8		3.3		2.8		2.3		1.8		1.3		1

				- Debt										12.1		12.9		13.5		14.0		14.0		14.0		13.9		13.9		13.9		13.9		14.0		14.0		14.0		14.1		14.1		14.1		14.1		14.1		14.1		14.0		14.0		13.9		13.9		13.8		13.7		13.6		13.5		13.4		13.3		13.1		13.0		12.8		12.6		12.3		12.1		11.8		11.6		11.3		10.9		10.6		10.2		9.8		9.4		9.0		8.5		8.0		7.4		6.9		6.3		5.6		5.0		4.3		3.5		2.7		2.0		1

																																																																																																																												1

				Return on assets										1.5		1.6		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.6		1.6		1.6		1.6		1.6		1.5		1.5		1.5		1.4		1.4		1.4		1.3		1.3		1.2		1.2		1.1		1.1		1.0		0.9		0.9		0.8		0.7		0.6		0.5		0.4		0.3		0.2		1

				- Return on equity										0.7		0.7		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.6		0.6		0.6		0.6		0.6		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.3		0.3		0.2		0.2		0.2		0.1		1

				- Return on debt										0.8		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.8		0.8		0.8		0.8		0.8		0.8		0.7		0.7		0.7		0.7		0.6		0.6		0.6		0.5		0.5		0.5		0.4		0.4		0.3		0.3		0.2		0.2		0.1		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				Government RAB																																																																																																																								1

				RAB (start period)										127.3		152.7		178.6		180.6		182.0		183.3		184.6		185.8		187.0		188.1		189.2		190.2		191.1		192.0		192.8		193.5		194.1		194.6		195.0		195.3		195.6		195.7		195.7		195.5		195.3		194.9		194.3		193.7		192.8		191.8		190.7		189.3		187.8		186.0		184.1		181.9		179.6		177.0		174.1		171.0		167.7		164.0		160.1		155.9		151.3		146.5		141.3		135.7		129.8		123.5		116.8		109.7		102.2		94.2		86.9		1

				- Equity										50.9		61.1		71.5		72.2		72.8		73.3		73.8		74.3		74.8		75.3		75.7		76.1		76.4		76.8		77.1		77.4		77.6		77.8		78.0		78.1		78.2		78.3		78.3		78.2		78.1		78.0		77.7		77.5		77.1		76.7		76.3		75.7		75.1		74.4		73.6		72.8		71.8		70.8		69.6		68.4		67.1		65.6		64.0		62.3		60.5		58.6		56.5		54.3		51.9		49.4		46.7		43.9		40.9		37.7		34.7		1

				- Debt										76.4		91.6		107.2		108.4		109.2		110.0		110.8		111.5		112.2		112.9		113.5		114.1		114.7		115.2		115.7		116.1		116.4		116.8		117.0		117.2		117.3		117.4		117.4		117.3		117.2		116.9		116.6		116.2		115.7		115.1		114.4		113.6		112.7		111.6		110.5		109.2		107.7		106.2		104.5		102.6		100.6		98.4		96.1		93.5		90.8		87.9		84.8		81.4		77.9		74.1		70.1		65.8		61.3		56.5		52.1		1

																																																																																																																												1

				Return on assets										9.5		11.4		13.3		13.4		13.5		13.6		13.7		13.8		13.9		14.0		14.1		14.1		14.2		14.3		14.3		14.4		14.4		14.5		14.5		14.5		14.5		14.6		14.6		14.5		14.5		14.5		14.5		14.4		14.3		14.3		14.2		14.1		14.0		13.8		13.7		13.5		13.4		13.2		12.9		12.7		12.5		12.2		11.9		11.6		11.3		10.9		10.5		10.1		9.7		9.2		8.7		8.2		7.6		7.0		6.5		1

				- Return on equity										4.3		5.2		6.1		6.1		6.2		6.2		6.3		6.3		6.3		6.4		6.4		6.5		6.5		6.5		6.5		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.5		6.5		6.5		6.4		6.4		6.3		6.2		6.2		6.1		6.0		5.9		5.8		5.7		5.6		5.4		5.3		5.1		5.0		4.8		4.6		4.4		4.2		4.0		3.7		3.5		3.2		2.9		1

				- Return on debt										5.2		6.2		7.2		7.3		7.4		7.4		7.5		7.5		7.6		7.6		7.7		7.7		7.7		7.8		7.8		7.8		7.8		7.9		7.9		7.9		7.9		7.9		7.9		7.9		7.9		7.9		7.9		7.8		7.8		7.8		7.7		7.7		7.6		7.5		7.4		7.4		7.3		7.2		7.0		6.9		6.8		6.6		6.5		6.3		6.1		5.9		5.7		5.5		5.3		5.0		4.7		4.4		4.1		3.8		3.5		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

																																																																																																																												1

																																																																																																																												1

				Peel																																																																																																																								1

				Total RAB																																																																																																																								1

				RAB (start period)										34.8		45.5		46.1		46.6		47.0		47.4		47.8		48.1		48.5		48.9		49.3		49.7		50.1		50.4		50.8		51.1		51.4		51.7		52.0		52.3		52.5		52.7		52.9		53.1		53.3		53.4		53.5		53.6		53.6		53.7		53.6		53.6		53.5		53.4		53.2		53.0		52.7		52.4		52.1		51.7		51.3		50.8		50.2		49.6		48.9		48.2		47.3		46.5		45.5		44.5		43.4		42.2		40.9		39.5		38.0		1

				- Equity										13.9		3.9		3.9		3.9		4.0		4.0		4.1		4.1		4.1		4.1		4.2		4.2		4.2		4.3		4.3		4.3		4.4		4.4		4.4		4.4		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.4		4.4		4.4		4.3		4.3		4.3		4.2		4.1		4.1		4.0		3.9		3.9		3.8		3.7		3.6		3.5		3.3		3.2		1

				- Debt										20.9		3.1		3.1		3.1		3.2		3.2		3.2		3.2		3.3		3.3		3.3		3.4		3.4		3.4		3.4		3.4		3.5		3.5		3.5		3.5		3.5		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.5		3.5		3.5		3.5		3.4		3.4		3.3		3.3		3.2		3.2		3.1		3.1		3.0		2.9		2.8		2.8		2.7		2.6		1

																																																																																																																												1

				Return on assets										2.6		3.4		3.4		3.5		3.5		3.5		3.6		3.6		3.6		3.6		3.7		3.7		3.7		3.8		3.8		3.8		3.8		3.8		3.9		3.9		3.9		3.9		3.9		4.0		4.0		4.0		4.0		4.0		4.0		4.0		4.0		4.0		4.0		4.0		4.0		3.9		3.9		3.9		3.9		3.8		3.8		3.8		3.7		3.7		3.6		3.6		3.5		3.5		3.4		3.3		3.2		3.1		3.0		2.9		2.8		1

				Return on equity										1.2		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		1

				Return on debt										1.4		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				User RAB																																																																																																																								1

				RAB (start period)										3.8		4.1		4.3		4.4		4.4		4.4		4.4		4.3		4.4		4.4		4.4		4.4		4.5		4.5		4.5		4.5		4.5		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.6		4.5		4.5		4.5		4.5		4.4		4.4		4.3		4.3		4.2		4.1		4.1		4.0		3.9		3.8		3.7		3.6		3.5		3.4		3.2		3.1		3.0		2.8		2.6		1

				- Equity										1.5		1.6		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.9		1.9		1.9		1.9		1.9		1.9		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.7		1.7		1.7		1.7		1.7		1.6		1.6		1.6		1.5		1.5		1.4		1.4		1.3		1.3		1.2		1.2		1.1		1.1		1

				- Debt										2.3		2.5		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.7		2.7		2.7		2.7		2.7		2.6		2.6		2.6		2.6		2.5		2.5		2.4		2.4		2.3		2.3		2.2		2.2		2.1		2.0		1.9		1.9		1.8		1.7		1.6		1

																																																																																																																												1

				Return on assets										0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.2		0.2		1

				Return on equity										0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Return on debt										0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				Government RAB																																																																																																																								1

				RAB (start period)										31.0		41.4		41.8		42.2		42.6		43.0		43.4		43.8		44.2		44.6		44.9		45.3		45.6		46.0		46.3		46.6		46.9		47.2		47.4		47.7		47.9		48.1		48.3		48.5		48.6		48.8		48.9		49.0		49.0		49.0		49.0		49.0		48.9		48.8		48.7		48.5		48.3		48.1		47.8		47.4		47.1		46.6		46.1		45.6		45.0		44.3		43.6		42.9		42.0		41.1		40.1		39.1		37.9		36.7		35.4		1

				- Equity										12.4		16.5		16.7		16.9		17.0		17.2		17.4		17.5		17.7		17.8		18.0		18.1		18.2		18.4		18.5		18.6		18.8		18.9		19.0		19.1		19.2		19.2		19.3		19.4		19.5		19.5		19.6		19.6		19.6		19.6		19.6		19.6		19.6		19.5		19.5		19.4		19.3		19.2		19.1		19.0		18.8		18.6		18.5		18.2		18.0		17.7		17.5		17.1		16.8		16.4		16.0		15.6		15.2		14.7		14.2		1

				- Debt										18.6		24.8		25.1		25.3		25.6		25.8		26.0		26.3		26.5		26.7		27.0		27.2		27.4		27.6		27.8		27.9		28.1		28.3		28.5		28.6		28.7		28.9		29.0		29.1		29.2		29.3		29.3		29.4		29.4		29.4		29.4		29.4		29.4		29.3		29.2		29.1		29.0		28.8		28.7		28.5		28.2		28.0		27.7		27.4		27.0		26.6		26.2		25.7		25.2		24.7		24.1		23.4		22.7		22.0		21.2		1

																																																																																																																												1

				Return on assets										2.3		3.1		3.1		3.1		3.2		3.2		3.2		3.3		3.3		3.3		3.3		3.4		3.4		3.4		3.4		3.5		3.5		3.5		3.5		3.5		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.5		3.5		3.5		3.4		3.4		3.3		3.3		3.2		3.2		3.1		3.1		3.0		2.9		2.8		2.7		2.6		1

				- Return on equity										1.1		1.4		1.4		1.4		1.4		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.5		1.5		1.5		1.5		1.5		1.4		1.4		1.4		1.3		1.3		1.2		1.2		1

				- Return on debt										1.3		1.7		1.7		1.7		1.7		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		1.9		1.9		1.9		1.9		1.9		1.9		1.8		1.8		1.8		1.8		1.7		1.7		1.7		1.6		1.6		1.5		1.5		1.4		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

																																																																																																																												1

																																																																																																																												1

				Lachlan																																																																																																																								1

				Total RAB																																																																																																																								1

				RAB (start period)										95.0		103.3		116.9		122.3		122.6		122.9		123.1		123.2		123.3		123.5		123.6		123.6		123.6		123.4		123.2		123.0		122.6		122.1		121.5		120.8		120.0		119.1		118.1		116.9		115.7		114.2		112.7		111.0		109.1		107.0		104.8		102.5		99.9		97.1		94.2		91.0		87.6		84.0		80.2		76.1		71.7		67.1		62.2		57.1		51.6		45.8		41.5		41.8		42.0		42.2		42.4		42.6		42.7		42.9		43.0		1

				- Equity										38.0		41.3		46.7		48.9		49.1		49.2		49.2		49.3		49.3		49.4		49.4		49.4		49.4		49.4		49.3		49.2		49.0		48.8		48.6		48.3		48.0		47.7		47.2		46.8		46.3		45.7		45.1		44.4		43.6		42.8		41.9		41.0		40.0		38.9		37.7		36.4		35.0		33.6		32.1		30.4		28.7		26.8		24.9		22.8		20.6		18.3		16.6		16.7		16.8		16.9		17.0		17.0		17.1		17.2		17.2		1

				- Debt										57.0		62.0		70.1		73.4		73.6		73.7		73.9		73.9		74.0		74.1		74.1		74.2		74.1		74.1		73.9		73.8		73.5		73.3		72.9		72.5		72.0		71.5		70.9		70.2		69.4		68.5		67.6		66.6		65.4		64.2		62.9		61.5		59.9		58.3		56.5		54.6		52.6		50.4		48.1		45.6		43.0		40.3		37.3		34.2		31.0		27.5		24.9		25.1		25.2		25.3		25.4		25.5		25.6		25.7		25.8		1

																																																																																																																												1

				Return on assets										7.1		7.7		8.7		9.1		9.1		9.1		9.2		9.2		9.2		9.2		9.2		9.2		9.2		9.2		9.2		9.1		9.1		9.1		9.0		9.0		8.9		8.9		8.8		8.7		8.6		8.5		8.4		8.3		8.1		8.0		7.8		7.6		7.4		7.2		7.0		6.8		6.5		6.2		6.0		5.7		5.3		5.0		4.6		4.2		3.8		3.4		3.1		3.1		3.1		3.1		3.2		3.2		3.2		3.2		3.2		1

				Return on equity										3.2		3.5		4.0		4.1		4.2		4.2		4.2		4.2		4.2		4.2		4.2		4.2		4.2		4.2		4.2		4.2		4.2		4.1		4.1		4.1		4.1		4.0		4.0		4.0		3.9		3.9		3.8		3.8		3.7		3.6		3.6		3.5		3.4		3.3		3.2		3.1		3.0		2.8		2.7		2.6		2.4		2.3		2.1		1.9		1.7		1.6		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.5		1.5		1

				Return on debt										0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				User RAB																																																																																																																								1

				RAB (start period)										29.5		34.8		41.8		44.7		44.8		44.9		44.9		44.9		45.0		45.0		45.2		45.3		45.3		45.4		45.4		45.4		45.4		45.3		45.2		45.1		44.9		44.8		44.5		44.2		43.9		43.6		43.2		42.7		42.2		41.7		41.1		40.4		39.7		38.9		38.0		37.1		36.2		35.1		34.0		32.8		31.5		30.1		28.6		27.1		25.4		23.7		22.4		22.5		22.6		22.7		22.8		22.9		23.0		23.0		23.1		1

				- Equity										11.8		13.9		16.7		17.9		17.9		18.0		18.0		18.0		18.0		18.0		18.1		18.1		18.1		18.2		18.2		18.2		18.2		18.1		18.1		18.0		18.0		17.9		17.8		17.7		17.6		17.4		17.3		17.1		16.9		16.7		16.4		16.2		15.9		15.6		15.2		14.9		14.5		14.0		13.6		13.1		12.6		12.0		11.5		10.8		10.2		9.5		9.0		9.0		9.1		9.1		9.1		9.2		9.2		9.2		9.2		1

				- Debt										17.7		20.9		25.1		26.8		26.9		26.9		26.9		26.9		27.0		27.0		27.1		27.2		27.2		27.2		27.3		27.2		27.2		27.2		27.1		27.1		27.0		26.9		26.7		26.5		26.4		26.1		25.9		25.6		25.3		25.0		24.6		24.2		23.8		23.3		22.8		22.3		21.7		21.1		20.4		19.7		18.9		18.1		17.2		16.3		15.3		14.2		13.4		13.5		13.6		13.6		13.7		13.7		13.8		13.8		13.8		1

																																																																																																																												1

				Return on assets										2.2		2.6		3.1		3.3		3.3		3.3		3.3		3.3		3.3		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.3		3.3		3.3		3.3		3.3		3.2		3.2		3.2		3.1		3.1		3.1		3.0		3.0		2.9		2.8		2.8		2.7		2.6		2.5		2.4		2.3		2.2		2.1		2.0		1.9		1.8		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1

				Return on equity										1.0		1.2		1.4		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.4		1.4		1.4		1.4		1.4		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.1		1.1		1.0		1.0		0.9		0.9		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		1

				Return on debt										1.2		1.4		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.7		1.7		1.7		1.7		1.7		1.6		1.6		1.6		1.5		1.5		1.5		1.4		1.4		1.3		1.3		1.2		1.2		1.1		1.0		1.0		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				Government RAB																																																																																																																								1

				RAB (start period)										65.4		68.5		75.1		77.6		77.8		78.0		78.2		78.3		78.4		78.4		78.4		78.3		78.2		78.1		77.8		77.5		77.2		76.8		76.3		75.7		75.1		74.4		73.6		72.7		71.7		70.7		69.5		68.2		66.9		65.4		63.8		62.1		60.2		58.2		56.1		53.9		51.5		48.9		46.2		43.3		40.2		37.0		33.6		30.0		26.1		22.1		19.1		19.2		19.4		19.5		19.6		19.7		19.8		19.9		19.9		1

				- Equity										26.2		27.4		30.0		31.0		31.1		31.2		31.3		31.3		31.4		31.4		31.4		31.3		31.3		31.2		31.1		31.0		30.9		30.7		30.5		30.3		30.0		29.8		29.4		29.1		28.7		28.3		27.8		27.3		26.7		26.2		25.5		24.8		24.1		23.3		22.4		21.5		20.6		19.6		18.5		17.3		16.1		14.8		13.4		12.0		10.5		8.8		7.6		7.7		7.7		7.8		7.8		7.9		7.9		7.9		8.0		1

				- Debt										39.3		41.1		45.1		46.5		46.7		46.8		46.9		47.0		47.0		47.0		47.0		47.0		46.9		46.8		46.7		46.5		46.3		46.1		45.8		45.4		45.1		44.6		44.2		43.6		43.0		42.4		41.7		40.9		40.1		39.2		38.3		37.2		36.1		34.9		33.7		32.3		30.9		29.3		27.7		26.0		24.1		22.2		20.2		18.0		15.7		13.3		11.5		11.5		11.6		11.7		11.7		11.8		11.9		11.9		12.0		1

																																																																																																																												1

				Return on assets										4.9		5.1		5.6		5.8		5.8		5.8		5.8		5.8		5.8		5.8		5.8		5.8		5.8		5.8		5.8		5.8		5.7		5.7		5.7		5.6		5.6		5.5		5.5		5.4		5.3		5.3		5.2		5.1		5.0		4.9		4.7		4.6		4.5		4.3		4.2		4.0		3.8		3.6		3.4		3.2		3.0		2.8		2.5		2.2		1.9		1.6		1.4		1.4		1.4		1.4		1.5		1.5		1.5		1.5		1.5		1

				- Return on equity										2.2		2.3		2.5		2.6		2.6		2.6		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.5		2.5		2.5		2.5		2.4		2.4		2.4		2.3		2.3		2.2		2.2		2.1		2.0		2.0		1.9		1.8		1.7		1.7		1.6		1.5		1.4		1.3		1.1		1.0		0.9		0.8		0.6		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		1

				- Return on debt										2.6		2.8		3.0		3.1		3.1		3.2		3.2		3.2		3.2		3.2		3.2		3.2		3.2		3.2		3.1		3.1		3.1		3.1		3.1		3.1		3.0		3.0		3.0		2.9		2.9		2.9		2.8		2.8		2.7		2.6		2.6		2.5		2.4		2.4		2.3		2.2		2.1		2.0		1.9		1.8		1.6		1.5		1.4		1.2		1.1		0.9		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

																																																																																																																												1

																																																																																																																												1

				Macquarie																																																																																																																								1

				Total RAB																																																																																																																								1

				RAB (start period)										82.2		99.3		105.3		108.9		109.6		110.2		110.8		111.4		112.0		112.6		113.2		113.8		114.3		114.8		115.3		115.7		116.1		116.4		116.6		116.8		116.9		117.0		117.0		116.9		116.7		116.5		116.1		115.7		115.2		114.6		113.8		113.0		112.1		111.0		109.9		108.6		107.1		105.5		103.8		101.9		99.9		97.7		95.3		92.8		90.0		87.1		83.9		80.6		77.0		73.2		69.2		64.9		60.4		55.5		50.5		1

				- Equity										32.9		39.7		42.1		43.6		43.8		44.1		44.3		44.6		44.8		45.0		45.3		45.5		45.7		45.9		46.1		46.3		46.4		46.5		46.6		46.7		46.8		46.8		46.8		46.7		46.7		46.6		46.4		46.3		46.1		45.8		45.5		45.2		44.8		44.4		43.9		43.4		42.8		42.2		41.5		40.8		40.0		39.1		38.1		37.1		36.0		34.8		33.6		32.2		30.8		29.3		27.7		26.0		24.1		22.2		20.2		1

				- Debt										49.3		59.6		63.2		65.4		65.8		66.1		66.5		66.8		67.2		67.5		67.9		68.3		68.6		68.9		69.2		69.4		69.6		69.8		70.0		70.1		70.2		70.2		70.2		70.1		70.0		69.9		69.7		69.4		69.1		68.7		68.3		67.8		67.3		66.6		65.9		65.1		64.3		63.3		62.3		61.2		59.9		58.6		57.2		55.7		54.0		52.3		50.4		48.4		46.2		43.9		41.5		38.9		36.2		33.3		30.3		1

																																																																																																																												1

				Return on assets										6.1		7.4		7.8		8.1		8.2		8.2		8.2		8.3		8.3		8.4		8.4		8.5		8.5		8.5		8.6		8.6		8.6		8.7		8.7		8.7		8.7		8.7		8.7		8.7		8.7		8.7		8.6		8.6		8.6		8.5		8.5		8.4		8.3		8.3		8.2		8.1		8.0		7.8		7.7		7.6		7.4		7.3		7.1		6.9		6.7		6.5		6.2		6.0		5.7		5.4		5.1		4.8		4.5		4.1		3.8		1

				Return on equity										2.8		3.4		3.6		3.7		3.7		3.7		3.8		3.8		3.8		3.8		3.8		3.9		3.9		3.9		3.9		3.9		3.9		3.9		4.0		4.0		4.0		4.0		4.0		4.0		4.0		3.9		3.9		3.9		3.9		3.9		3.9		3.8		3.8		3.8		3.7		3.7		3.6		3.6		3.5		3.5		3.4		3.3		3.2		3.1		3.1		3.0		2.8		2.7		2.6		2.5		2.3		2.2		2.0		1.9		1.7		1

				Return on debt										3.3		4.0		4.3		4.4		4.4		4.5		4.5		4.5		4.5		4.6		4.6		4.6		4.6		4.6		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.6		4.6		4.6		4.5		4.5		4.4		4.4		4.3		4.3		4.2		4.1		4.0		4.0		3.9		3.8		3.6		3.5		3.4		3.3		3.1		3.0		2.8		2.6		2.4		2.2		2.0		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				User RAB																																																																																																																								1

				RAB (start period)										28.0		31.1		35.3		37.3		37.5		37.6		37.6		37.7		37.8		38.0		38.2		38.4		38.5		38.7		38.8		39.0		39.1		39.1		39.2		39.3		39.3		39.3		39.3		39.2		39.1		39.0		38.9		38.7		38.5		38.3		38.0		37.7		37.4		37.0		36.6		36.1		35.6		35.0		34.4		33.7		33.0		32.2		31.4		30.5		29.5		28.5		27.4		26.2		25.0		23.6		22.2		20.7		19.1		17.4		15.7		1

				- Equity										11.2		12.4		14.1		14.9		15.0		15.0		15.1		15.1		15.1		15.2		15.3		15.3		15.4		15.5		15.5		15.6		15.6		15.7		15.7		15.7		15.7		15.7		15.7		15.7		15.7		15.6		15.6		15.5		15.4		15.3		15.2		15.1		15.0		14.8		14.6		14.4		14.2		14.0		13.8		13.5		13.2		12.9		12.6		12.2		11.8		11.4		11.0		10.5		10.0		9.5		8.9		8.3		7.7		7.0		6.3		1

				- Debt										16.8		18.6		21.2		22.4		22.5		22.5		22.6		22.6		22.7		22.8		22.9		23.0		23.1		23.2		23.3		23.4		23.4		23.5		23.5		23.6		23.6		23.6		23.6		23.5		23.5		23.4		23.3		23.2		23.1		23.0		22.8		22.6		22.4		22.2		21.9		21.7		21.4		21.0		20.6		20.2		19.8		19.3		18.8		18.3		17.7		17.1		16.4		15.7		15.0		14.2		13.3		12.4		11.5		10.5		9.4		1

																																																																																																																												1

				Return on assets										2.1		2.3		2.6		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.8		2.8		2.8		2.8		2.8		2.7		2.7		2.6		2.6		2.6		2.5		2.5		2.4		2.3		2.3		2.2		2.1		2.0		1.9		1.9		1.8		1.7		1.5		1.4		1.3		1.2		1

				Return on equity										0.9		1.1		1.2		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.2		1.2		1.1		1.1		1.1		1.1		1.0		1.0		1.0		0.9		0.9		0.8		0.8		0.8		0.7		0.6		0.6		0.5		1

				Return on debt										1.1		1.3		1.4		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.4		1.4		1.4		1.4		1.3		1.3		1.3		1.2		1.2		1.2		1.1		1.1		1.0		1.0		0.9		0.8		0.8		0.7		0.6		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				Government RAB																																																																																																																								1

				RAB (start period)										54.2		68.2		70.0		71.6		72.2		72.7		73.2		73.7		74.2		74.6		75.0		75.4		75.8		76.2		76.5		76.8		77.0		77.2		77.4		77.5		77.6		77.7		77.7		77.7		77.6		77.4		77.2		77.0		76.6		76.3		75.8		75.3		74.7		74.0		73.3		72.4		71.5		70.5		69.4		68.2		66.9		65.4		63.9		62.3		60.5		58.6		56.5		54.4		52.1		49.6		47.0		44.2		41.2		38.1		34.8		1

				- Equity										21.7		27.3		28.0		28.6		28.9		29.1		29.3		29.5		29.7		29.8		30.0		30.2		30.3		30.5		30.6		30.7		30.8		30.9		31.0		31.0		31.1		31.1		31.1		31.1		31.0		31.0		30.9		30.8		30.7		30.5		30.3		30.1		29.9		29.6		29.3		29.0		28.6		28.2		27.8		27.3		26.7		26.2		25.6		24.9		24.2		23.4		22.6		21.8		20.8		19.8		18.8		17.7		16.5		15.2		13.9		1

				- Debt										32.5		40.9		42.0		43.0		43.3		43.6		43.9		44.2		44.5		44.8		45.0		45.3		45.5		45.7		45.9		46.1		46.2		46.3		46.4		46.5		46.6		46.6		46.6		46.6		46.5		46.5		46.3		46.2		46.0		45.8		45.5		45.2		44.8		44.4		44.0		43.5		42.9		42.3		41.6		40.9		40.1		39.3		38.3		37.4		36.3		35.2		33.9		32.6		31.2		29.8		28.2		26.5		24.7		22.9		20.9		1

																																																																																																																												1

				Return on assets										4.0		5.1		5.2		5.3		5.4		5.4		5.4		5.5		5.5		5.5		5.6		5.6		5.6		5.7		5.7		5.7		5.7		5.7		5.8		5.8		5.8		5.8		5.8		5.8		5.8		5.8		5.7		5.7		5.7		5.7		5.6		5.6		5.6		5.5		5.4		5.4		5.3		5.2		5.2		5.1		5.0		4.9		4.8		4.6		4.5		4.4		4.2		4.0		3.9		3.7		3.5		3.3		3.1		2.8		2.6		1

				- Return on equity										1.8		2.3		2.4		2.4		2.4		2.5		2.5		2.5		2.5		2.5		2.5		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.5		2.5		2.5		2.5		2.4		2.4		2.4		2.3		2.3		2.2		2.2		2.1		2.1		2.0		1.9		1.8		1.8		1.7		1.6		1.5		1.4		1.3		1.2		1

				- Return on debt										2.2		2.8		2.8		2.9		2.9		2.9		3.0		3.0		3.0		3.0		3.0		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.0		3.0		3.0		3.0		2.9		2.9		2.9		2.8		2.8		2.7		2.6		2.6		2.5		2.4		2.4		2.3		2.2		2.1		2.0		1.9		1.8		1.7		1.5		1.4		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

																																																																																																																												1

																																																																																																																												1

				Murray																																																																																																																								1

				Total RAB																																																																																																																								1

				RAB (start period)										38.8		39.7		40.6		41.5		41.5		41.5		41.4		41.3		41.2		41.1		41.1		41.0		40.8		40.7		40.5		40.2		40.0		39.7		39.3		38.9		38.5		38.0		37.5		36.9		36.3		35.6		34.9		34.1		33.2		32.3		31.3		30.3		29.1		27.9		26.6		25.3		23.8		22.3		20.7		18.9		17.1		15.2		13.1		11.0		8.7		6.3		3.8		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		1

				- Equity										15.5		15.9		16.2		16.6		16.6		16.6		16.6		16.5		16.5		16.4		16.4		16.4		16.3		16.3		16.2		16.1		16.0		15.9		15.7		15.6		15.4		15.2		15.0		14.8		14.5		14.3		14.0		13.6		13.3		12.9		12.5		12.1		11.7		11.2		10.7		10.1		9.5		8.9		8.3		7.6		6.8		6.1		5.3		4.4		3.5		2.5		1.5		1.1		1.1		1.1		1.1		1.0		1.0		1.0		1.0		1

				- Debt										23.3		23.8		24.4		24.9		24.9		24.9		24.8		24.8		24.7		24.7		24.6		24.6		24.5		24.4		24.3		24.1		24.0		23.8		23.6		23.4		23.1		22.8		22.5		22.2		21.8		21.4		20.9		20.5		19.9		19.4		18.8		18.2		17.5		16.8		16.0		15.2		14.3		13.4		12.4		11.4		10.3		9.1		7.9		6.6		5.2		3.8		2.3		1.6		1.6		1.6		1.6		1.6		1.6		1.5		1.5		1

																																																																																																																												1

				Return on assets										2.9		3.0		3.0		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.0		3.0		3.0		3.0		3.0		3.0		3.0		2.9		2.9		2.9		2.8		2.8		2.7		2.7		2.6		2.6		2.5		2.5		2.4		2.3		2.3		2.2		2.1		2.0		1.9		1.8		1.7		1.5		1.4		1.3		1.1		1.0		0.8		0.6		0.5		0.3		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		1

				Return on equity										1.3		1.3		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.2		1.1		1.1		1.1		1.0		1.0		0.9		0.9		0.9		0.8		0.8		0.7		0.6		0.6		0.5		0.4		0.4		0.3		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Return on debt										1.6		1.6		1.6		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.5		1.5		1.5		1.5		1.4		1.4		1.4		1.3		1.3		1.3		1.2		1.2		1.1		1.1		1.0		1.0		0.9		0.8		0.8		0.7		0.6		0.5		0.4		0.4		0.3		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				User RAB																																																																																																																								1

				RAB (start period)										26.1		26.7		27.3		27.7		27.7		27.6		27.5		27.4		27.3		27.2		27.2		27.1		27.0		26.9		26.8		26.6		26.4		26.2		26.0		25.7		25.4		25.1		24.7		24.3		23.9		23.4		22.9		22.4		21.8		21.2		20.5		19.8		19.0		18.2		17.4		16.4		15.5		14.4		13.3		12.1		10.9		9.6		8.2		6.8		5.3		3.7		2.0		1.2		1.2		1.2		1.2		1.2		1.1		1.1		1.1		1

				- Equity										10.4		10.7		10.9		11.1		11.1		11.0		11.0		11.0		10.9		10.9		10.9		10.8		10.8		10.8		10.7		10.6		10.6		10.5		10.4		10.3		10.2		10.0		9.9		9.7		9.6		9.4		9.2		9.0		8.7		8.5		8.2		7.9		7.6		7.3		6.9		6.6		6.2		5.8		5.3		4.9		4.4		3.8		3.3		2.7		2.1		1.5		0.8		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.4		1

				- Debt										15.6		16.0		16.4		16.6		16.6		16.6		16.5		16.4		16.4		16.3		16.3		16.3		16.2		16.1		16.1		16.0		15.9		15.7		15.6		15.4		15.2		15.1		14.8		14.6		14.3		14.1		13.8		13.4		13.1		12.7		12.3		11.9		11.4		10.9		10.4		9.9		9.3		8.6		8.0		7.3		6.6		5.8		4.9		4.1		3.2		2.2		1.2		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		1

																																																																																																																												1

				Return on assets										1.9		2.0		2.0		2.1		2.1		2.1		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		1.9		1.9		1.9		1.9		1.9		1.8		1.8		1.8		1.7		1.7		1.7		1.6		1.6		1.5		1.5		1.4		1.4		1.3		1.2		1.1		1.1		1.0		0.9		0.8		0.7		0.6		0.5		0.4		0.3		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Return on equity										0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.8		0.8		0.8		0.8		0.8		0.8		0.7		0.7		0.7		0.7		0.6		0.6		0.6		0.6		0.5		0.5		0.5		0.4		0.4		0.3		0.3		0.2		0.2		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Return on debt										1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.0		1.0		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		0.9		0.8		0.8		0.8		0.7		0.7		0.7		0.6		0.6		0.5		0.5		0.4		0.4		0.3		0.3		0.2		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				Government RAB																																																																																																																								1

				RAB (start period)										12.7		13.0		13.3		13.8		13.9		13.9		13.9		13.9		13.9		13.9		13.9		13.9		13.8		13.8		13.7		13.6		13.6		13.5		13.4		13.2		13.1		12.9		12.8		12.6		12.4		12.2		11.9		11.7		11.4		11.1		10.8		10.5		10.1		9.7		9.3		8.8		8.4		7.9		7.3		6.8		6.2		5.6		4.9		4.2		3.4		2.7		1.9		1.5		1.5		1.5		1.5		1.5		1.5		1.4		1.4		1

				- Equity										5.1		5.2		5.3		5.5		5.5		5.6		5.6		5.6		5.6		5.6		5.6		5.5		5.5		5.5		5.5		5.5		5.4		5.4		5.3		5.3		5.2		5.2		5.1		5.0		5.0		4.9		4.8		4.7		4.6		4.4		4.3		4.2		4.0		3.9		3.7		3.5		3.3		3.1		2.9		2.7		2.5		2.2		2.0		1.7		1.4		1.1		0.7		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		1

				- Debt										7.6		7.8		8.0		8.3		8.3		8.3		8.3		8.3		8.3		8.3		8.3		8.3		8.3		8.3		8.2		8.2		8.1		8.1		8.0		7.9		7.9		7.8		7.7		7.6		7.4		7.3		7.2		7.0		6.8		6.7		6.5		6.3		6.1		5.8		5.6		5.3		5.0		4.7		4.4		4.1		3.7		3.3		2.9		2.5		2.1		1.6		1.1		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		1

																																																																																																																												1

				Return on assets										0.9		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		0.9		0.8		0.8		0.8		0.8		0.8		0.7		0.7		0.7		0.6		0.6		0.5		0.5		0.5		0.4		0.4		0.3		0.3		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				- Return on equity										0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.3		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Return on debt										0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.6		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

																																																																																																																												1

																																																																																																																												1

				Murrumbidgee																																																																																																																								1

				Total RAB																																																																																																																								1

				RAB (start period)										111.3		112.7		113.2		114.2		113.8		113.3		112.7		112.0		111.3		110.5		109.8		108.9		108.0		106.9		105.7		104.3		102.9		101.3		99.5		97.6		95.6		93.4		91.0		88.4		85.6		82.7		79.6		76.2		72.6		68.8		64.8		60.5		56.0		51.2		46.1		40.7		35.1		29.1		22.8		16.2		9.3		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		1

				- Equity										44.5		45.1		45.3		45.7		45.5		45.3		45.1		44.8		44.5		44.2		43.9		43.6		43.2		42.8		42.3		41.7		41.2		40.5		39.8		39.1		38.2		37.3		36.4		35.4		34.3		33.1		31.8		30.5		29.0		27.5		25.9		24.2		22.4		20.5		18.4		16.3		14.0		11.7		9.1		6.5		3.7		1.1		1.1		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1

				- Debt										66.8		67.6		67.9		68.5		68.3		68.0		67.6		67.2		66.8		66.3		65.9		65.4		64.8		64.1		63.4		62.6		61.7		60.8		59.7		58.6		57.3		56.0		54.6		53.0		51.4		49.6		47.7		45.7		43.6		41.3		38.9		36.3		33.6		30.7		27.7		24.4		21.1		17.5		13.7		9.7		5.6		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1

																																																																																																																												1

				Return on assets										8.3		8.4		8.4		8.5		8.5		8.4		8.4		8.3		8.3		8.2		8.2		8.1		8.0		7.9		7.9		7.8		7.7		7.5		7.4		7.3		7.1		6.9		6.8		6.6		6.4		6.1		5.9		5.7		5.4		5.1		4.8		4.5		4.2		3.8		3.4		3.0		2.6		2.2		1.7		1.2		0.7		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		1

				Return on equity										3.8		3.8		3.8		3.9		3.9		3.8		3.8		3.8		3.8		3.7		3.7		3.7		3.7		3.6		3.6		3.5		3.5		3.4		3.4		3.3		3.2		3.2		3.1		3.0		2.9		2.8		2.7		2.6		2.5		2.3		2.2		2.1		1.9		1.7		1.6		1.4		1.2		1.0		0.8		0.6		0.3		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Return on debt										4.5		4.6		4.6		4.6		4.6		4.6		4.6		4.5		4.5		4.5		4.4		4.4		4.4		4.3		4.3		4.2		4.2		4.1		4.0		3.9		3.9		3.8		3.7		3.6		3.5		3.3		3.2		3.1		2.9		2.8		2.6		2.4		2.3		2.1		1.9		1.6		1.4		1.2		0.9		0.7		0.4		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				User RAB																																																																																																																								1

				RAB (start period)										34.4		35.7		36.2		37.3		37.0		36.7		36.4		36.0		35.7		35.4		35.2		35.0		34.7		34.4		34.0		33.6		33.2		32.7		32.2		31.6		31.0		30.3		29.6		28.8		28.0		27.1		26.1		25.1		24.0		22.8		21.6		20.3		18.9		17.4		15.9		14.2		12.5		10.7		8.7		6.7		4.5		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		1

				- Equity										13.8		14.3		14.5		14.9		14.8		14.7		14.5		14.4		14.3		14.2		14.1		14.0		13.9		13.7		13.6		13.4		13.3		13.1		12.9		12.6		12.4		12.1		11.8		11.5		11.2		10.8		10.4		10.0		9.6		9.1		8.6		8.1		7.6		7.0		6.3		5.7		5.0		4.3		3.5		2.7		1.8		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1

				- Debt										20.6		21.4		21.7		22.4		22.2		22.0		21.8		21.6		21.4		21.3		21.1		21.0		20.8		20.6		20.4		20.2		19.9		19.6		19.3		19.0		18.6		18.2		17.7		17.3		16.8		16.2		15.7		15.0		14.4		13.7		13.0		12.2		11.3		10.5		9.5		8.5		7.5		6.4		5.2		4.0		2.7		1.5		1.5		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1

																																																																																																																												1

				Return on assets										2.6		2.7		2.7		2.8		2.8		2.7		2.7		2.7		2.7		2.6		2.6		2.6		2.6		2.6		2.5		2.5		2.5		2.4		2.4		2.3		2.3		2.3		2.2		2.1		2.1		2.0		1.9		1.9		1.8		1.7		1.6		1.5		1.4		1.3		1.2		1.1		0.9		0.8		0.6		0.5		0.3		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		1

				Return on equity										1.2		1.2		1.2		1.3		1.3		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.1		1.1		1.1		1.1		1.1		1.1		1.0		1.0		1.0		0.9		0.9		0.9		0.9		0.8		0.8		0.7		0.7		0.6		0.6		0.5		0.5		0.4		0.4		0.3		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Return on debt										1.4		1.4		1.5		1.5		1.5		1.5		1.5		1.5		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.3		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.1		1.1		1.1		1.0		1.0		0.9		0.9		0.8		0.8		0.7		0.6		0.6		0.5		0.4		0.4		0.3		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				Government RAB																																																																																																																								1

				RAB (start period)										76.9		77.0		77.0		76.9		76.8		76.6		76.3		76.0		75.6		75.1		74.6		74.0		73.3		72.5		71.7		70.7		69.7		68.6		67.4		66.0		64.6		63.1		61.4		59.6		57.7		55.6		53.5		51.1		48.6		46.0		43.2		40.2		37.1		33.8		30.2		26.5		22.6		18.5		14.1		9.5		4.7		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		1

				- Equity										30.8		30.8		30.8		30.8		30.7		30.6		30.5		30.4		30.2		30.0		29.8		29.6		29.3		29.0		28.7		28.3		27.9		27.4		26.9		26.4		25.8		25.2		24.6		23.8		23.1		22.3		21.4		20.4		19.5		18.4		17.3		16.1		14.8		13.5		12.1		10.6		9.0		7.4		5.7		3.8		1.9		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				- Debt										46.1		46.2		46.2		46.2		46.1		45.9		45.8		45.6		45.3		45.1		44.7		44.4		44.0		43.5		43.0		42.4		41.8		41.2		40.4		39.6		38.8		37.8		36.8		35.8		34.6		33.4		32.1		30.7		29.2		27.6		25.9		24.1		22.3		20.3		18.1		15.9		13.6		11.1		8.5		5.7		2.8		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		1

																																																																																																																												1

				Return on assets										5.7		5.7		5.7		5.7		5.7		5.7		5.7		5.6		5.6		5.6		5.5		5.5		5.5		5.4		5.3		5.3		5.2		5.1		5.0		4.9		4.8		4.7		4.6		4.4		4.3		4.1		4.0		3.8		3.6		3.4		3.2		3.0		2.8		2.5		2.2		2.0		1.7		1.4		1.1		0.7		0.4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Return on equity										2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.6		2.5		2.5		2.5		2.5		2.5		2.4		2.4		2.4		2.3		2.3		2.2		2.2		2.1		2.1		2.0		2.0		1.9		1.8		1.7		1.6		1.6		1.5		1.4		1.3		1.1		1.0		0.9		0.8		0.6		0.5		0.3		0.2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Return on debt										3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.0		3.0		3.0		3.0		2.9		2.9		2.9		2.8		2.8		2.7		2.7		2.6		2.6		2.5		2.4		2.3		2.3		2.2		2.1		2.0		1.9		1.7		1.6		1.5		1.4		1.2		1.1		0.9		0.7		0.6		0.4		0.2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

																																																																																																																												1

																																																																																																																												1

				Lowbidgee																																																																																																																								1

				Total RAB																																																																																																																								1

				RAB (start period)										0.0		0.3		1.1		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.9		1.9		1.9		1.9		1.9		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.0		2.0		2.0		1

				- Equity										0.0		0.1		0.4		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.9		0.9		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		1

				- Debt										0.0		0.2		0.6		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.2		1.2		1

																																																																																																																												1

				Return on assets										0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.1		1

				Return on equity										0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Return on debt										0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				User RAB																																																																																																																								1

				RAB (start period)										0.0		0.3		1.1		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.9		1.9		1.9		1.9		1.9		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.0		2.0		2.0		1

				- Equity										0.0		0.1		0.4		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.9		0.9		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		1

				- Debt										0.0		0.2		0.6		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.2		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.2		1.2		1.2		1.2		1.2		1

																																																																																																																												1

				Return on assets										0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.1		1

				Return on equity										0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Return on debt										0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				Government RAB																																																																																																																								1

				RAB (start period)										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Equity										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Debt										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

																																																																																																																												1

				Return on assets										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Return on equity										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Return on debt										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

																																																																																																																												1

																																																																																																																												1

																																																																																																																												1

				Fish River																																																																																																																								1

				Total RAB																																																																																																																								1

				RAB (start period)										71.6		72.3		75.0		84.8		84.9		85.0		85.0		85.0		85.0		85.0		85.0		85.0		84.9		84.7		84.5		84.2		83.9		83.5		83.0		82.4		81.7		81.0		80.2		79.3		78.3		77.2		75.9		74.6		73.2		71.6		70.0		68.2		66.2		64.1		61.9		59.5		57.0		54.3		51.4		48.4		45.2		41.7		38.1		34.3		30.3		26.0		21.5		18.8		18.9		18.9		19.0		19.1		19.1		19.2		19.2		1

				- Equity										28.7		28.9		30.0		33.9		34.0		34.0		34.0		34.0		34.0		34.0		34.0		34.0		34.0		33.9		33.8		33.7		33.6		33.4		33.2		33.0		32.7		32.4		32.1		31.7		31.3		30.9		30.4		29.9		29.3		28.7		28.0		27.3		26.5		25.7		24.8		23.8		22.8		21.7		20.6		19.4		18.1		16.7		15.3		13.7		12.1		10.4		8.6		7.5		7.5		7.6		7.6		7.6		7.7		7.7		7.7		1

				- Debt										43.0		43.4		45.0		50.9		50.9		51.0		51.0		51.0		51.0		51.0		51.0		51.0		50.9		50.8		50.7		50.5		50.3		50.1		49.8		49.4		49.0		48.6		48.1		47.6		47.0		46.3		45.6		44.8		43.9		43.0		42.0		40.9		39.7		38.5		37.1		35.7		34.2		32.6		30.9		29.0		27.1		25.0		22.9		20.6		18.2		15.6		12.9		11.3		11.3		11.4		11.4		11.4		11.5		11.5		11.5		1

																																																																																																																												1

				Return on assets										5.3		5.4		5.6		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.2		6.2		6.2		6.1		6.1		6.0		6.0		5.9		5.8		5.7		5.6		5.5		5.4		5.3		5.2		5.1		4.9		4.8		4.6		4.4		4.2		4.0		3.8		3.6		3.4		3.1		2.8		2.6		2.3		1.9		1.6		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1

				Return on equity										0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				Return on debt										0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.2		0.2		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				User RAB																																																																																																																								1

				RAB (start period)										71.6		72.3		75.0		84.8		84.9		85.0		85.0		85.0		85.0		85.0		85.0		85.0		84.9		84.7		84.5		84.2		83.9		83.5		83.0		82.4		81.7		81.0		80.2		79.3		78.3		77.2		75.9		74.6		73.2		71.6		70.0		68.2		66.2		64.1		61.9		59.5		57.0		54.3		51.4		48.4		45.2		41.7		38.1		34.3		30.3		26.0		21.5		18.8		18.9		18.9		19.0		19.1		19.1		19.2		19.2		1

				- Equity										28.7		28.9		30.0		33.9		34.0		34.0		34.0		34.0		34.0		34.0		34.0		34.0		34.0		33.9		33.8		33.7		33.6		33.4		33.2		33.0		32.7		32.4		32.1		31.7		31.3		30.9		30.4		29.9		29.3		28.7		28.0		27.3		26.5		25.7		24.8		23.8		22.8		21.7		20.6		19.4		18.1		16.7		15.3		13.7		12.1		10.4		8.6		7.5		7.5		7.6		7.6		7.6		7.7		7.7		7.7		1

				- Debt										43.0		43.4		45.0		50.9		50.9		51.0		51.0		51.0		51.0		51.0		51.0		51.0		50.9		50.8		50.7		50.5		50.3		50.1		49.8		49.4		49.0		48.6		48.1		47.6		47.0		46.3		45.6		44.8		43.9		43.0		42.0		40.9		39.7		38.5		37.1		35.7		34.2		32.6		30.9		29.0		27.1		25.0		22.9		20.6		18.2		15.6		12.9		11.3		11.3		11.4		11.4		11.4		11.5		11.5		11.5		1

																																																																																																																												1

				Return on assets										5.3		5.4		5.6		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.3		6.2		6.2		6.2		6.1		6.1		6.0		6.0		5.9		5.8		5.7		5.6		5.5		5.4		5.3		5.2		5.1		4.9		4.8		4.6		4.4		4.2		4.0		3.8		3.6		3.4		3.1		2.8		2.6		2.3		1.9		1.6		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1.4		1

				Return on equity										2.4		2.5		2.5		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.9		2.8		2.8		2.8		2.8		2.8		2.7		2.7		2.7		2.7		2.6		2.6		2.5		2.5		2.4		2.4		2.3		2.2		2.2		2.1		2.0		1.9		1.8		1.7		1.6		1.5		1.4		1.3		1.2		1.0		0.9		0.7		0.6		0.6		0.6		0.6		0.6		0.6		0.7		0.7		1

				Return on debt										2.9		2.9		3.0		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.3		3.3		3.3		3.2		3.2		3.2		3.1		3.1		3.0		3.0		2.9		2.8		2.8		2.7		2.6		2.5		2.4		2.3		2.2		2.1		2.0		1.8		1.7		1.5		1.4		1.2		1.1		0.9		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

				Government RAB																																																																																																																								1

				RAB (start period)										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Equity										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Debt										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

																																																																																																																												1

				Return on assets										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Return on equity										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				- Return on debt										0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				check										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																												1

																																																																																																																												1
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Return of assets

		

				Valley

				Border

				Gwydir

				Namoi

				Peel

				Lachlan

				Macquarie

				Murray

				Murrumbidgee

				Lowbidgee

				Fish River

				Year						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50		2050-51		2051-52		2052-53		2053-54		2054-55		2055-56		2056-57		2057-58		2058-59		2059-60		2060-61		2061-62		2062-63		2063-64		2064-65		2065-66		2066-67		2067-68		2068-69		1

				Return of assets ($m, Nominal)																																																																																																																				1

				State Water																																																																																																																				1

				Total RAB																																																																																																																				1

				Inflation on Opening RAB						17.55		19.39		20.90		21.64		21.72		21.80		21.86		21.92		21.97		22.03		22.09		22.13		22.17		22.19		22.20		22.19		22.17		22.14		22.09		22.03		21.94		21.84		21.73		21.59		21.43		21.25		21.05		20.82		20.57		20.29		19.99		19.66		19.30		18.91		18.49		18.04		17.55		17.02		16.46		15.86		15.22		14.56		14.03		13.46		12.86		12.21		11.57		11.10		10.70		10.27		9.82		9.34		8.82		8.28		7.73		1

				Nominal Straight-line Depreciation						14.32		15.86		17.26		18.30		18.76		19.23		19.71		19.66		19.68		19.77		20.27		20.78		21.29		21.83		22.37		22.93		23.51		24.09		24.70		25.31		25.95		26.59		27.26		27.94		28.64		29.35		30.09		30.84		31.60		32.39		33.20		34.03		34.88		35.76		36.65		37.57		38.51		39.47		40.46		41.47		41.60		35.89		36.78		37.70		38.65		37.80		30.49		27.06		27.74		28.43		29.14		29.87		30.62		30.11		21.27		1

				Nominal Regulatory Depreciation						-3.23		-3.53		-3.64		-3.34		-2.97		-2.57		-2.15		-2.25		-2.29		-2.26		-1.82		-1.36		-0.87		-0.36		0.18		0.74		1.33		1.95		2.60		3.29		4.00		4.75		5.53		6.35		7.21		8.11		9.04		10.02		11.03		12.10		13.21		14.37		15.58		16.84		18.16		19.53		20.96		22.44		23.99		25.60		26.38		21.32		22.75		24.24		25.79		25.59		18.92		15.96		17.04		18.16		19.32		20.53		21.79		21.83		13.54		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.00		0.00		(0.00)		- 0		(0.00)		(0.00)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Inflation on Opening RAB						5.94		6.37		6.90		7.40		7.40		7.40		7.39		7.38		7.38		7.39		7.40		7.40		7.40		7.40		7.39		7.38		7.36		7.34		7.31		7.27		7.23		7.19		7.13		7.07		7.00		6.92		6.83		6.74		6.64		6.52		6.40		6.27		6.12		5.97		5.80		5.63		5.43		5.23		5.01		4.78		4.54		4.28		4.06		3.83		3.59		3.33		3.06		2.90		2.82		2.73		2.64		2.55		2.44		2.33		2.22		1

				Nominal Straight-line Depreciation						5.05		5.80		6.56		7.27		7.45		7.64		7.83		7.49		7.20		6.98		7.15		7.33		7.52		7.70		7.90		8.09		8.30		8.50		8.72		8.93		9.16		9.39		9.62		9.86		10.11		10.36		10.62		10.88		11.15		11.43		11.71		12.01		12.31		12.61		12.93		13.25		13.58		13.92		14.27		14.63		14.72		13.00		13.32		13.66		14.00		13.78		9.65		6.09		6.25		6.40		6.56		6.73		6.89		6.87		5.57		1

				Nominal Regulatory Depreciation						-0.89		-0.57		-0.33		-0.13		0.05		0.24		0.43		0.10		-0.18		-0.41		-0.24		-0.07		0.11		0.30		0.50		0.71		0.93		1.16		1.41		1.66		1.92		2.20		2.49		2.79		3.11		3.44		3.78		4.14		4.51		4.91		5.31		5.74		6.18		6.65		7.13		7.63		8.15		8.69		9.26		9.85		10.18		8.72		9.26		9.82		10.41		10.46		6.58		3.19		3.42		3.67		3.92		4.18		4.45		4.54		3.36		1

				check																																																																																																																				1

																																																																																																																								1

				Government																																																																																																																				1

				Inflation on Opening RAB						11.61		13.02		14.00		14.24		14.32		14.40		14.47		14.53		14.59		14.65		14.69		14.73		14.76		14.79		14.80		14.81		14.81		14.80		14.78		14.75		14.71		14.66		14.60		14.52		14.43		14.33		14.21		14.08		13.93		13.77		13.59		13.39		13.18		12.94		12.69		12.41		12.11		11.79		11.45		11.08		10.69		10.28		9.97		9.63		9.27		8.89		8.51		8.20		7.88		7.54		7.18		6.79		6.38		5.95		5.52		1

				Nominal Straight-line Depreciation						9.27		10.06		10.70		11.03		11.31		11.59		11.88		12.18		12.48		12.79		13.11		13.44		13.78		14.12		14.48		14.84		15.21		15.59		15.98		16.38		16.79		17.21		17.64		18.08		18.53		18.99		19.47		19.96		20.45		20.97		21.49		22.03		22.58		23.14		23.72		24.31		24.92		25.54		26.18		26.84		26.89		22.89		23.46		24.05		24.65		24.02		20.85		20.97		21.49		22.03		22.58		23.15		23.72		23.24		15.70		1

				Nominal Regulatory Depreciation						-2.34		-2.96		-3.31		-3.21		-3.01		-2.81		-2.59		-2.36		-2.11		-1.85		-1.58		-1.29		-0.98		-0.66		-0.33		0.03		0.40		0.79		1.20		1.63		2.08		2.55		3.04		3.56		4.10		4.67		5.26		5.87		6.52		7.19		7.90		8.63		9.40		10.20		11.03		11.90		12.81		13.75		14.73		15.76		16.20		12.61		13.49		14.42		15.38		15.13		12.34		12.77		13.61		14.49		15.40		16.35		17.34		17.29		10.18		1

																																																																																																																								1

																																																																																																																								1

				Border																																																																																																																				1

				Total RAB																																																																																																																				1

				Inflation on Opening RAB						0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.09		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.07		0.07		0.07		0.07		0.06		0.06		0.06		0.06		0.05		0.05		0.04		0.04		0.04		0.03		0.03		0.02		0.02		0.01		0.01		0.00		1

				Nominal Straight-line Depreciation						0.07		0.08		0.10		0.12		0.12		0.12		0.13		0.11		0.10		0.08		0.08		0.09		0.09		0.09		0.09		0.10		0.10		0.10		0.10		0.11		0.11		0.11		0.11		0.12		0.12		0.12		0.13		0.13		0.13		0.13		0.14		0.14		0.15		0.15		0.15		0.16		0.16		0.16		0.17		0.17		0.18		0.18		0.19		0.19		0.20		0.20		0.21		0.21		0.22		0.22		0.23		0.23		0.24		0.21		0.00		1

				Nominal Regulatory Depreciation						-0.02		-0.00		0.01		0.02		0.03		0.03		0.04		0.02		0.00		-0.01		-0.01		-0.00		-0.00		-0.00		0.00		0.00		0.01		0.01		0.01		0.02		0.02		0.02		0.02		0.03		0.03		0.04		0.04		0.04		0.05		0.05		0.06		0.06		0.07		0.07		0.08		0.08		0.09		0.10		0.10		0.11		0.12		0.12		0.13		0.14		0.15		0.16		0.16		0.17		0.18		0.19		0.20		0.21		0.23		0.21		-0.00		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.00		- 0		- 0		- 0		0.00		0.00		0.00		0.00		- 0		0.00		0.00		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Inflation on Opening RAB						0.07		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.08		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.06		0.06		0.06		0.06		0.06		0.06		0.05		0.05		0.05		0.05		0.04		0.04		0.04		0.03		0.03		0.03		0.02		0.02		0.02		0.01		0.01		0.00		1

				Nominal Straight-line Depreciation						0.06		0.07		0.09		0.11		0.11		0.11		0.12		0.10		0.08		0.07		0.07		0.07		0.08		0.08		0.08		0.08		0.08		0.08		0.09		0.09		0.09		0.09		0.10		0.10		0.10		0.10		0.11		0.11		0.11		0.11		0.12		0.12		0.12		0.13		0.13		0.13		0.14		0.14		0.14		0.15		0.15		0.15		0.16		0.16		0.17		0.17		0.17		0.18		0.18		0.19		0.19		0.20		0.20		0.18		0.00		1

				Nominal Regulatory Depreciation						-0.02		-0.00		0.01		0.03		0.03		0.03		0.04		0.02		0.01		-0.01		-0.01		-0.00		-0.00		-0.00		0.00		0.00		0.01		0.01		0.01		0.01		0.02		0.02		0.02		0.02		0.03		0.03		0.03		0.04		0.04		0.04		0.05		0.05		0.06		0.06		0.07		0.07		0.08		0.08		0.09		0.09		0.10		0.10		0.11		0.12		0.12		0.13		0.14		0.15		0.15		0.16		0.17		0.18		0.19		0.18		-0.00		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Inflation on Opening RAB						0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1

				Nominal Straight-line Depreciation						0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.04		0.04		0.04		0.03		0.00		1

				Nominal Regulatory Depreciation						-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.03		0.03		0.03		0.03		0.03		0.03		0.04		0.03		-0.00		1

																																																																																																																								1

																																																																																																																								1

				Gwydir																																																																																																																				1

				Total RAB																																																																																																																				1

				Inflation on Opening RAB						2.93		3.12		3.33		3.45		3.47		3.49		3.51		3.53		3.55		3.57		3.59		3.61		3.63		3.64		3.66		3.67		3.68		3.69		3.69		3.70		3.70		3.70		3.70		3.70		3.69		3.68		3.67		3.66		3.64		3.62		3.59		3.56		3.53		3.50		3.46		3.42		3.37		3.32		3.26		3.20		3.13		3.06		2.98		2.90		2.81		2.71		2.61		2.50		2.39		2.26		2.13		1.99		1.84		1.69		1.52		1

				Nominal Straight-line Depreciation						2.03		2.21		2.40		2.54		2.60		2.67		2.74		2.75		2.77		2.80		2.87		2.94		3.01		3.09		3.17		3.25		3.33		3.41		3.49		3.58		3.67		3.76		3.86		3.95		4.05		4.15		4.26		4.36		4.47		4.58		4.70		4.82		4.94		5.06		5.19		5.32		5.45		5.59		5.73		5.87		6.02		6.17		6.32		6.48		6.64		6.81		6.98		7.15		7.33		7.51		7.70		7.89		8.09		8.29		8.50		1

				Nominal Regulatory Depreciation						-0.90		-0.91		-0.93		-0.91		-0.87		-0.82		-0.78		-0.78		-0.78		-0.77		-0.72		-0.67		-0.61		-0.55		-0.49		-0.42		-0.35		-0.28		-0.20		-0.12		-0.03		0.06		0.16		0.26		0.36		0.47		0.59		0.71		0.84		0.97		1.11		1.25		1.40		1.56		1.73		1.90		2.08		2.27		2.47		2.67		2.88		3.11		3.34		3.58		3.83		4.09		4.37		4.65		4.94		5.25		5.57		5.90		6.25		6.60		6.98		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.00		(0.00)		(0.00)		0.00		- 0		(0.00)		0.00		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Inflation on Opening RAB						0.53		0.63		0.73		0.79		0.79		0.80		0.80		0.80		0.80		0.81		0.81		0.82		0.82		0.83		0.83		0.84		0.84		0.84		0.85		0.85		0.85		0.85		0.86		0.86		0.86		0.86		0.86		0.85		0.85		0.85		0.85		0.84		0.84		0.83		0.83		0.82		0.81		0.80		0.79		0.78		0.77		0.76		0.75		0.73		0.71		0.70		0.68		0.66		0.64		0.61		0.59		0.56		0.53		0.50		0.47		1

				Nominal Straight-line Depreciation						0.36		0.47		0.57		0.64		0.66		0.67		0.69		0.65		0.62		0.60		0.61		0.63		0.64		0.66		0.67		0.69		0.71		0.73		0.74		0.76		0.78		0.80		0.82		0.84		0.86		0.88		0.91		0.93		0.95		0.98		1.00		1.02		1.05		1.08		1.10		1.13		1.16		1.19		1.22		1.25		1.28		1.31		1.34		1.38		1.41		1.45		1.48		1.52		1.56		1.60		1.64		1.68		1.72		1.76		1.81		1

				Nominal Regulatory Depreciation						-0.16		-0.16		-0.16		-0.15		-0.13		-0.12		-0.11		-0.15		-0.18		-0.21		-0.20		-0.19		-0.18		-0.17		-0.16		-0.15		-0.13		-0.12		-0.10		-0.09		-0.07		-0.05		-0.03		-0.01		0.01		0.03		0.05		0.07		0.10		0.13		0.15		0.18		0.21		0.24		0.28		0.31		0.35		0.39		0.42		0.47		0.51		0.55		0.60		0.65		0.70		0.75		0.81		0.86		0.92		0.99		1.05		1.12		1.19		1.26		1.34		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Inflation on Opening RAB						2.41		2.49		2.60		2.66		2.68		2.70		2.72		2.73		2.75		2.76		2.78		2.79		2.80		2.81		2.82		2.83		2.84		2.84		2.85		2.85		2.85		2.85		2.85		2.84		2.83		2.83		2.81		2.80		2.79		2.77		2.75		2.72		2.70		2.67		2.63		2.60		2.56		2.51		2.47		2.41		2.36		2.30		2.24		2.17		2.09		2.02		1.93		1.84		1.75		1.65		1.54		1.43		1.31		1.18		1.05		1

				Nominal Straight-line Depreciation						1.67		1.74		1.83		1.90		1.95		2.00		2.05		2.10		2.15		2.20		2.26		2.31		2.37		2.43		2.49		2.55		2.62		2.68		2.75		2.82		2.89		2.96		3.04		3.11		3.19		3.27		3.35		3.44		3.52		3.61		3.70		3.79		3.89		3.98		4.08		4.19		4.29		4.40		4.51		4.62		4.74		4.85		4.98		5.10		5.23		5.36		5.49		5.63		5.77		5.91		6.06		6.21		6.37		6.53		6.69		1

				Nominal Regulatory Depreciation						-0.74		-0.75		-0.77		-0.76		-0.73		-0.70		-0.67		-0.64		-0.60		-0.56		-0.52		-0.48		-0.43		-0.38		-0.33		-0.28		-0.22		-0.16		-0.10		-0.03		0.04		0.11		0.19		0.27		0.36		0.44		0.54		0.63		0.74		0.84		0.95		1.07		1.19		1.32		1.45		1.59		1.73		1.88		2.04		2.20		2.38		2.55		2.74		2.93		3.13		3.34		3.56		3.78		4.02		4.26		4.52		4.78		5.06		5.34		5.64		1

																																																																																																																								1

																																																																																																																								1

				Namoi																																																																																																																				1

				Total RAB																																																																																																																				1

				Inflation on Opening RAB						3.69		4.35		5.03		5.10		5.13		5.16		5.20		5.22		5.25		5.28		5.31		5.34		5.36		5.39		5.41		5.42		5.44		5.45		5.46		5.47		5.47		5.47		5.47		5.46		5.45		5.44		5.42		5.40		5.37		5.34		5.31		5.26		5.22		5.17		5.11		5.04		4.97		4.89		4.81		4.72		4.62		4.51		4.39		4.27		4.14		3.99		3.84		3.68		3.51		3.32		3.13		2.92		2.70		2.47		2.25		1

				Nominal Straight-line Depreciation						2.81		3.19		3.58		3.73		3.82		3.92		4.01		4.05		4.09		4.15		4.25		4.36		4.47		4.58		4.69		4.81		4.93		5.05		5.18		5.31		5.44		5.58		5.72		5.86		6.01		6.16		6.31		6.47		6.63		6.79		6.96		7.14		7.32		7.50		7.69		7.88		8.08		8.28		8.49		8.70		8.92		9.14		9.37		9.60		9.84		10.09		10.34		10.60		10.86		11.13		11.41		11.70		11.99		11.04		1.95		1

				Nominal Regulatory Depreciation						-0.88		-1.16		-1.44		-1.37		-1.31		-1.25		-1.18		-1.18		-1.16		-1.14		-1.06		-0.98		-0.90		-0.81		-0.71		-0.61		-0.51		-0.40		-0.28		-0.16		-0.03		0.10		0.25		0.40		0.55		0.72		0.89		1.07		1.26		1.45		1.66		1.87		2.10		2.33		2.58		2.84		3.11		3.38		3.68		3.98		4.30		4.63		4.97		5.33		5.70		6.09		6.50		6.92		7.36		7.81		8.28		8.78		9.29		8.57		-0.31		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0.00)		- 0		- 0		- 0		(0.00)		0.00		- 0		0.00		0.00		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Inflation on Opening RAB						0.51		0.54		0.56		0.58		0.58		0.58		0.58		0.58		0.58		0.58		0.58		0.58		0.58		0.59		0.59		0.59		0.59		0.59		0.59		0.58		0.58		0.58		0.58		0.58		0.57		0.57		0.56		0.56		0.55		0.55		0.54		0.53		0.52		0.51		0.50		0.49		0.48		0.47		0.46		0.44		0.43		0.41		0.39		0.37		0.35		0.33		0.31		0.29		0.26		0.24		0.21		0.18		0.15		0.11		0.08		1

				Nominal Straight-line Depreciation						0.38		0.46		0.53		0.59		0.60		0.62		0.63		0.58		0.54		0.51		0.52		0.53		0.54		0.56		0.57		0.59		0.60		0.62		0.63		0.65		0.66		0.68		0.70		0.71		0.73		0.75		0.77		0.79		0.81		0.83		0.85		0.87		0.89		0.91		0.94		0.96		0.98		1.01		1.03		1.06		1.08		1.11		1.14		1.17		1.20		1.23		1.26		1.29		1.32		1.35		1.39		1.42		1.46		1.32		0.07		1

				Nominal Regulatory Depreciation						-0.12		-0.08		-0.03		0.00		0.02		0.04		0.05		0.00		-0.04		-0.07		-0.06		-0.05		-0.04		-0.03		-0.02		-0.00		0.01		0.03		0.04		0.06		0.08		0.10		0.12		0.14		0.16		0.18		0.20		0.23		0.25		0.28		0.31		0.34		0.37		0.40		0.43		0.46		0.50		0.54		0.58		0.62		0.66		0.70		0.75		0.79		0.84		0.89		0.95		1.00		1.06		1.12		1.18		1.25		1.31		1.21		-0.01		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Inflation on Opening RAB						3.18		3.82		4.47		4.52		4.55		4.58		4.61		4.65		4.68		4.70		4.73		4.75		4.78		4.80		4.82		4.84		4.85		4.86		4.88		4.88		4.89		4.89		4.89		4.89		4.88		4.87		4.86		4.84		4.82		4.80		4.77		4.73		4.69		4.65		4.60		4.55		4.49		4.42		4.35		4.28		4.19		4.10		4.00		3.90		3.78		3.66		3.53		3.39		3.25		3.09		2.92		2.74		2.55		2.36		2.17		1

				Nominal Straight-line Depreciation						2.42		2.73		3.06		3.14		3.22		3.30		3.38		3.47		3.55		3.64		3.73		3.83		3.92		4.02		4.12		4.22		4.33		4.44		4.55		4.66		4.78		4.90		5.02		5.15		5.27		5.41		5.54		5.68		5.82		5.97		6.12		6.27		6.43		6.59		6.75		6.92		7.09		7.27		7.45		7.64		7.83		8.03		8.23		8.43		8.64		8.86		9.08		9.31		9.54		9.78		10.02		10.27		10.53		9.72		1.87		1

				Nominal Regulatory Depreciation						-0.76		-1.08		-1.41		-1.37		-1.33		-1.28		-1.23		-1.18		-1.12		-1.06		-1.00		-0.93		-0.86		-0.78		-0.70		-0.61		-0.52		-0.43		-0.33		-0.22		-0.11		0.01		0.13		0.26		0.39		0.53		0.68		0.84		1.00		1.17		1.35		1.54		1.73		1.94		2.15		2.37		2.60		2.85		3.10		3.36		3.64		3.93		4.22		4.54		4.86		5.20		5.55		5.91		6.30		6.69		7.10		7.53		7.98		7.36		-0.30		1

																																																																																																																								1

																																																																																																																								1

				Peel																																																																																																																				1

				Total RAB																																																																																																																				1

				Inflation on Opening RAB						0.87		1.14		1.15		1.16		1.17		1.18		1.19		1.20		1.21		1.22		1.23		1.24		1.25		1.26		1.27		1.28		1.29		1.29		1.30		1.31		1.31		1.32		1.32		1.33		1.33		1.34		1.34		1.34		1.34		1.34		1.34		1.34		1.34		1.33		1.33		1.32		1.32		1.31		1.30		1.29		1.28		1.27		1.26		1.24		1.22		1.20		1.18		1.16		1.14		1.11		1.08		1.05		1.02		0.99		0.95		1

				Nominal Straight-line Depreciation						0.56		0.69		0.73		0.76		0.77		0.79		0.81		0.82		0.82		0.83		0.85		0.87		0.89		0.92		0.94		0.96		0.99		1.01		1.04		1.06		1.09		1.12		1.14		1.17		1.20		1.23		1.26		1.29		1.33		1.36		1.39		1.43		1.46		1.50		1.54		1.58		1.62		1.66		1.70		1.74		1.78		1.83		1.87		1.92		1.97		2.02		2.07		2.12		2.17		2.23		2.28		2.34		2.40		2.46		2.52		1

				Nominal Regulatory Depreciation						-0.31		-0.44		-0.43		-0.41		-0.40		-0.39		-0.38		-0.39		-0.39		-0.39		-0.38		-0.37		-0.36		-0.35		-0.33		-0.32		-0.30		-0.28		-0.26		-0.25		-0.22		-0.20		-0.18		-0.16		-0.13		-0.10		-0.08		-0.05		-0.02		0.02		0.05		0.09		0.13		0.17		0.21		0.25		0.30		0.34		0.39		0.45		0.50		0.56		0.62		0.68		0.75		0.81		0.88		0.96		1.03		1.11		1.20		1.29		1.38		1.47		1.57		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0.00)		(0.00)		- 0		- 0		(0.00)		(0.00)		0.00		(0.00)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Inflation on Opening RAB						0.09		0.10		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.12		0.12		0.12		0.12		0.12		0.12		0.12		0.12		0.12		0.12		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.10		0.10		0.10		0.10		0.10		0.09		0.09		0.09		0.08		0.08		0.08		0.07		0.07		0.07		1

				Nominal Straight-line Depreciation						0.06		0.08		0.10		0.11		0.11		0.11		0.12		0.10		0.09		0.08		0.08		0.08		0.09		0.09		0.09		0.09		0.09		0.10		0.10		0.10		0.10		0.11		0.11		0.11		0.12		0.12		0.12		0.12		0.13		0.13		0.13		0.14		0.14		0.14		0.15		0.15		0.16		0.16		0.16		0.17		0.17		0.18		0.18		0.18		0.19		0.19		0.20		0.20		0.21		0.21		0.22		0.22		0.23		0.24		0.24		1

				Nominal Regulatory Depreciation						-0.03		-0.02		-0.01		-0.00		0.00		0.01		0.01		-0.01		-0.02		-0.03		-0.03		-0.03		-0.03		-0.02		-0.02		-0.02		-0.02		-0.02		-0.01		-0.01		-0.01		-0.01		-0.01		-0.00		-0.00		0.00		0.01		0.01		0.01		0.02		0.02		0.02		0.03		0.03		0.04		0.04		0.04		0.05		0.06		0.06		0.07		0.07		0.08		0.08		0.09		0.10		0.11		0.11		0.12		0.13		0.14		0.15		0.16		0.17		0.18		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Inflation on Opening RAB						0.77		1.03		1.04		1.06		1.07		1.08		1.09		1.10		1.10		1.11		1.12		1.13		1.14		1.15		1.16		1.16		1.17		1.18		1.19		1.19		1.20		1.20		1.21		1.21		1.22		1.22		1.22		1.22		1.23		1.23		1.23		1.23		1.22		1.22		1.22		1.21		1.21		1.20		1.19		1.19		1.18		1.17		1.15		1.14		1.13		1.11		1.09		1.07		1.05		1.03		1.00		0.98		0.95		0.92		0.88		1

				Nominal Straight-line Depreciation						0.50		0.62		0.63		0.65		0.66		0.68		0.70		0.71		0.73		0.75		0.77		0.79		0.81		0.83		0.85		0.87		0.89		0.91		0.94		0.96		0.98		1.01		1.03		1.06		1.09		1.11		1.14		1.17		1.20		1.23		1.26		1.29		1.32		1.36		1.39		1.42		1.46		1.50		1.53		1.57		1.61		1.65		1.69		1.74		1.78		1.82		1.87		1.92		1.96		2.01		2.06		2.11		2.17		2.22		2.28		1

				Nominal Regulatory Depreciation						-0.28		-0.42		-0.41		-0.41		-0.40		-0.40		-0.39		-0.38		-0.37		-0.36		-0.35		-0.34		-0.33		-0.32		-0.31		-0.30		-0.28		-0.27		-0.25		-0.23		-0.21		-0.19		-0.17		-0.15		-0.13		-0.11		-0.08		-0.06		-0.03		0.00		0.03		0.07		0.10		0.13		0.17		0.21		0.25		0.29		0.34		0.39		0.44		0.49		0.54		0.60		0.65		0.71		0.78		0.84		0.91		0.99		1.06		1.14		1.22		1.30		1.39		1

																																																																																																																								1

																																																																																																																								1

				Lachlan																																																																																																																				1

				Total RAB																																																																																																																				1

				Inflation on Opening RAB						2.37		2.58		2.92		3.06		3.07		3.07		3.08		3.08		3.08		3.09		3.09		3.09		3.09		3.09		3.08		3.07		3.06		3.05		3.04		3.02		3.00		2.98		2.95		2.92		2.89		2.86		2.82		2.77		2.73		2.68		2.62		2.56		2.50		2.43		2.35		2.28		2.19		2.10		2.00		1.90		1.79		1.68		1.56		1.43		1.29		1.15		1.04		1.04		1.05		1.05		1.06		1.06		1.07		1.07		1.08		1

				Nominal Straight-line Depreciation						2.13		2.33		2.58		2.74		2.81		2.88		2.95		2.95		2.96		2.98		3.05		3.13		3.21		3.29		3.37		3.46		3.54		3.63		3.72		3.81		3.91		4.01		4.11		4.21		4.32		4.42		4.53		4.65		4.76		4.88		5.00		5.13		5.26		5.39		5.52		5.66		5.80		5.95		6.10		6.25		6.40		6.56		6.73		6.90		7.07		5.43		0.80		0.82		0.84		0.86		0.88		0.90		0.92		0.95		0.97		1

				Nominal Regulatory Depreciation						-0.25		-0.25		-0.34		-0.32		-0.25		-0.19		-0.12		-0.13		-0.12		-0.11		-0.04		0.04		0.12		0.20		0.29		0.38		0.48		0.58		0.68		0.79		0.91		1.03		1.15		1.29		1.42		1.57		1.72		1.87		2.03		2.20		2.38		2.57		2.76		2.96		3.17		3.39		3.61		3.85		4.09		4.35		4.61		4.89		5.17		5.47		5.78		4.29		-0.24		-0.23		-0.21		-0.20		-0.18		-0.16		-0.14		-0.13		-0.10		1

				check						0.00		- 0		- 0		- 0		0.00		(0.00)		(0.00)		(0.00)		(0.00)		0.00		- 0		0.00		(0.00)		(0.00)		- 0		- 0		0.00		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Inflation on Opening RAB						0.74		0.87		1.04		1.12		1.12		1.12		1.12		1.12		1.12		1.13		1.13		1.13		1.13		1.13		1.14		1.14		1.13		1.13		1.13		1.13		1.12		1.12		1.11		1.11		1.10		1.09		1.08		1.07		1.06		1.04		1.03		1.01		0.99		0.97		0.95		0.93		0.90		0.88		0.85		0.82		0.79		0.75		0.72		0.68		0.64		0.59		0.56		0.56		0.57		0.57		0.57		0.57		0.57		0.58		0.58		1

				Nominal Straight-line Depreciation						0.66		0.80		0.94		1.04		1.07		1.09		1.12		1.07		1.04		1.01		1.03		1.06		1.08		1.11		1.14		1.17		1.20		1.23		1.26		1.29		1.32		1.35		1.39		1.42		1.46		1.49		1.53		1.57		1.61		1.65		1.69		1.73		1.77		1.82		1.86		1.91		1.96		2.01		2.06		2.11		2.16		2.21		2.27		2.33		2.38		1.88		0.44		0.45		0.47		0.48		0.49		0.50		0.51		0.53		0.54		1

				Nominal Regulatory Depreciation						-0.08		-0.07		-0.10		-0.08		-0.05		-0.03		-0.00		-0.05		-0.09		-0.12		-0.10		-0.08		-0.05		-0.02		0.00		0.03		0.06		0.09		0.13		0.16		0.20		0.23		0.27		0.32		0.36		0.40		0.45		0.50		0.55		0.61		0.66		0.72		0.78		0.85		0.91		0.98		1.05		1.13		1.21		1.29		1.37		1.46		1.55		1.65		1.75		1.29		-0.12		-0.11		-0.10		-0.09		-0.08		-0.07		-0.06		-0.05		-0.04		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Inflation on Opening RAB						1.64		1.71		1.88		1.94		1.95		1.95		1.95		1.96		1.96		1.96		1.96		1.96		1.96		1.95		1.95		1.94		1.93		1.92		1.91		1.89		1.88		1.86		1.84		1.82		1.79		1.77		1.74		1.71		1.67		1.63		1.59		1.55		1.51		1.46		1.40		1.35		1.29		1.22		1.15		1.08		1.01		0.93		0.84		0.75		0.65		0.55		0.48		0.48		0.48		0.49		0.49		0.49		0.49		0.50		0.50		1

				Nominal Straight-line Depreciation						1.47		1.53		1.64		1.70		1.74		1.79		1.83		1.88		1.93		1.97		2.02		2.07		2.13		2.18		2.23		2.29		2.35		2.40		2.46		2.53		2.59		2.65		2.72		2.79		2.86		2.93		3.00		3.08		3.16		3.23		3.31		3.40		3.48		3.57		3.66		3.75		3.84		3.94		4.04		4.14		4.24		4.35		4.46		4.57		4.68		3.55		0.35		0.36		0.37		0.38		0.39		0.40		0.41		0.42		0.43		1

				Nominal Regulatory Depreciation						-0.17		-0.18		-0.24		-0.24		-0.20		-0.16		-0.12		-0.08		-0.03		0.01		0.06		0.12		0.17		0.23		0.29		0.35		0.42		0.49		0.56		0.63		0.71		0.80		0.88		0.97		1.07		1.16		1.27		1.37		1.48		1.60		1.72		1.85		1.98		2.11		2.26		2.40		2.56		2.72		2.88		3.06		3.24		3.42		3.62		3.82		4.03		3.00		-0.12		-0.12		-0.11		-0.11		-0.10		-0.09		-0.08		-0.08		-0.07		1

																																																																																																																								1

																																																																																																																								1

				Macquarie																																																																																																																				1

				Total RAB																																																																																																																				1

				Inflation on Opening RAB						2.06		2.48		2.63		2.72		2.74		2.76		2.77		2.78		2.80		2.81		2.83		2.84		2.86		2.87		2.88		2.89		2.90		2.91		2.92		2.92		2.92		2.92		2.92		2.92		2.92		2.91		2.90		2.89		2.88		2.86		2.85		2.83		2.80		2.78		2.75		2.71		2.68		2.64		2.60		2.55		2.50		2.44		2.38		2.32		2.25		2.18		2.10		2.01		1.93		1.83		1.73		1.62		1.51		1.39		1.26		1

				Nominal Straight-line Depreciation						1.51		1.77		1.93		2.06		2.11		2.16		2.22		2.20		2.19		2.19		2.24		2.30		2.35		2.41		2.47		2.54		2.60		2.66		2.73		2.80		2.87		2.94		3.01		3.09		3.17		3.25		3.33		3.41		3.49		3.58		3.67		3.76		3.86		3.95		4.05		4.15		4.26		4.36		4.47		4.58		4.70		4.82		4.94		5.06		5.19		5.32		5.45		5.59		5.73		5.87		6.02		6.17		6.32		6.48		6.64		1

				Nominal Regulatory Depreciation						-0.55		-0.71		-0.70		-0.66		-0.63		-0.59		-0.55		-0.59		-0.61		-0.63		-0.59		-0.55		-0.50		-0.46		-0.41		-0.36		-0.30		-0.25		-0.18		-0.12		-0.05		0.02		0.09		0.17		0.25		0.33		0.42		0.52		0.61		0.72		0.82		0.94		1.05		1.18		1.31		1.44		1.58		1.73		1.88		2.04		2.20		2.37		2.55		2.74		2.94		3.14		3.35		3.57		3.80		4.04		4.29		4.54		4.81		5.09		5.38		1

				check						- 0		- 0		- 0		- 0		(0.00)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0.00)		- 0		(0.00)		- 0		0.00		(0.00)		- 0		- 0		(0.00)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Inflation on Opening RAB						0.70		0.78		0.88		0.93		0.94		0.94		0.94		0.94		0.95		0.95		0.95		0.96		0.96		0.97		0.97		0.97		0.98		0.98		0.98		0.98		0.98		0.98		0.98		0.98		0.98		0.98		0.97		0.97		0.96		0.96		0.95		0.94		0.93		0.93		0.91		0.90		0.89		0.88		0.86		0.84		0.83		0.81		0.79		0.76		0.74		0.71		0.68		0.66		0.62		0.59		0.56		0.52		0.48		0.44		0.39		1

				Nominal Straight-line Depreciation						0.51		0.62		0.73		0.82		0.84		0.86		0.88		0.83		0.78		0.75		0.77		0.79		0.81		0.83		0.85		0.87		0.89		0.91		0.93		0.96		0.98		1.01		1.03		1.06		1.08		1.11		1.14		1.17		1.19		1.22		1.25		1.29		1.32		1.35		1.38		1.42		1.46		1.49		1.53		1.57		1.61		1.65		1.69		1.73		1.77		1.82		1.86		1.91		1.96		2.01		2.06		2.11		2.16		2.21		2.27		1

				Nominal Regulatory Depreciation						-0.19		-0.16		-0.15		-0.11		-0.10		-0.08		-0.06		-0.11		-0.16		-0.20		-0.19		-0.17		-0.16		-0.14		-0.12		-0.11		-0.09		-0.07		-0.05		-0.02		-0.00		0.02		0.05		0.08		0.10		0.13		0.16		0.20		0.23		0.27		0.30		0.34		0.38		0.43		0.47		0.52		0.57		0.62		0.67		0.72		0.78		0.84		0.90		0.97		1.03		1.10		1.18		1.25		1.33		1.41		1.50		1.59		1.68		1.78		1.88		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Inflation on Opening RAB						1.36		1.70		1.75		1.79		1.80		1.82		1.83		1.84		1.85		1.87		1.88		1.89		1.90		1.90		1.91		1.92		1.93		1.93		1.94		1.94		1.94		1.94		1.94		1.94		1.94		1.94		1.93		1.92		1.92		1.91		1.90		1.88		1.87		1.85		1.83		1.81		1.79		1.76		1.73		1.70		1.67		1.64		1.60		1.56		1.51		1.46		1.41		1.36		1.30		1.24		1.17		1.10		1.03		0.95		0.87		1

				Nominal Straight-line Depreciation						0.99		1.16		1.20		1.24		1.27		1.30		1.34		1.37		1.40		1.44		1.47		1.51		1.55		1.59		1.63		1.67		1.71		1.75		1.80		1.84		1.89		1.93		1.98		2.03		2.08		2.14		2.19		2.24		2.30		2.36		2.42		2.48		2.54		2.60		2.67		2.73		2.80		2.87		2.94		3.02		3.09		3.17		3.25		3.33		3.41		3.50		3.59		3.68		3.77		3.86		3.96		4.06		4.16		4.26		4.37		1

				Nominal Regulatory Depreciation						-0.36		-0.55		-0.55		-0.55		-0.53		-0.51		-0.49		-0.47		-0.45		-0.43		-0.40		-0.37		-0.35		-0.32		-0.28		-0.25		-0.22		-0.18		-0.14		-0.10		-0.05		-0.01		0.04		0.09		0.14		0.20		0.26		0.32		0.38		0.45		0.52		0.59		0.67		0.75		0.84		0.92		1.01		1.11		1.21		1.31		1.42		1.53		1.65		1.77		1.90		2.03		2.17		2.32		2.47		2.62		2.79		2.95		3.13		3.31		3.50		1

																																																																																																																								1

																																																																																																																								1

				Murray																																																																																																																				1

				Total RAB																																																																																																																				1

				Inflation on Opening RAB						0.97		0.99		1.01		1.04		1.04		1.04		1.03		1.03		1.03		1.03		1.03		1.02		1.02		1.02		1.01		1.01		1.00		0.99		0.98		0.97		0.96		0.95		0.94		0.92		0.91		0.89		0.87		0.85		0.83		0.81		0.78		0.76		0.73		0.70		0.67		0.63		0.60		0.56		0.52		0.47		0.43		0.38		0.33		0.27		0.22		0.16		0.10		0.07		0.07		0.07		0.07		0.07		0.06		0.06		0.06		1

				Nominal Straight-line Depreciation						0.86		0.93		1.00		1.06		1.09		1.11		1.14		1.12		1.11		1.10		1.12		1.15		1.18		1.21		1.24		1.27		1.30		1.34		1.37		1.40		1.44		1.48		1.51		1.55		1.59		1.63		1.67		1.71		1.75		1.80		1.84		1.89		1.94		1.98		2.03		2.08		2.14		2.19		2.24		2.30		2.36		2.42		2.48		2.54		2.60		2.67		1.27		0.07		0.07		0.08		0.08		0.08		0.08		0.08		0.09		1

				Nominal Regulatory Depreciation						-0.11		-0.07		-0.02		0.02		0.05		0.08		0.11		0.09		0.08		0.07		0.10		0.13		0.16		0.19		0.23		0.27		0.30		0.34		0.39		0.43		0.48		0.52		0.57		0.63		0.68		0.74		0.80		0.86		0.92		0.99		1.06		1.13		1.21		1.29		1.37		1.45		1.54		1.63		1.73		1.83		1.93		2.04		2.15		2.26		2.38		2.51		1.17		0.01		0.01		0.01		0.01		0.01		0.02		0.02		0.02		1

				check						- 0		0.00		0.00		0.00		- 0		- 0		- 0		- 0		0.00		- 0		0.00		- 0		- 0		(0.00)		(0.00)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.00		0.00		- 0		- 0		(0.00)		- 0		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Inflation on Opening RAB						0.65		0.67		0.68		0.69		0.69		0.69		0.69		0.68		0.68		0.68		0.68		0.68		0.68		0.67		0.67		0.67		0.66		0.66		0.65		0.64		0.64		0.63		0.62		0.61		0.60		0.59		0.57		0.56		0.55		0.53		0.51		0.50		0.48		0.46		0.43		0.41		0.39		0.36		0.33		0.30		0.27		0.24		0.21		0.17		0.13		0.09		0.05		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		1

				Nominal Straight-line Depreciation						0.58		0.64		0.69		0.75		0.77		0.78		0.80		0.77		0.75		0.73		0.75		0.77		0.79		0.81		0.83		0.85		0.87		0.89		0.91		0.94		0.96		0.99		1.01		1.04		1.06		1.09		1.11		1.14		1.17		1.20		1.23		1.26		1.29		1.32		1.36		1.39		1.43		1.46		1.50		1.54		1.57		1.61		1.65		1.70		1.74		1.78		0.84		0.03		0.04		0.04		0.04		0.04		0.04		0.04		0.04		1

				Nominal Regulatory Depreciation						-0.08		-0.03		0.01		0.05		0.07		0.09		0.12		0.09		0.07		0.05		0.07		0.09		0.11		0.14		0.16		0.18		0.21		0.24		0.27		0.30		0.33		0.36		0.39		0.43		0.46		0.50		0.54		0.58		0.63		0.67		0.72		0.77		0.82		0.87		0.92		0.98		1.04		1.10		1.17		1.23		1.30		1.37		1.45		1.53		1.61		1.69		0.79		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Inflation on Opening RAB						0.32		0.33		0.33		0.35		0.35		0.35		0.35		0.35		0.35		0.35		0.35		0.35		0.35		0.34		0.34		0.34		0.34		0.34		0.33		0.33		0.33		0.32		0.32		0.32		0.31		0.30		0.30		0.29		0.29		0.28		0.27		0.26		0.25		0.24		0.23		0.22		0.21		0.20		0.18		0.17		0.15		0.14		0.12		0.10		0.09		0.07		0.05		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		1

				Nominal Straight-line Depreciation						0.28		0.29		0.30		0.31		0.32		0.33		0.34		0.35		0.36		0.36		0.37		0.38		0.39		0.40		0.41		0.42		0.43		0.44		0.46		0.47		0.48		0.49		0.50		0.51		0.53		0.54		0.55		0.57		0.58		0.60		0.61		0.63		0.64		0.66		0.68		0.69		0.71		0.73		0.75		0.76		0.78		0.80		0.82		0.84		0.86		0.89		0.43		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		1

				Nominal Regulatory Depreciation						-0.04		-0.03		-0.03		-0.03		-0.02		-0.02		-0.01		-0.00		0.01		0.02		0.03		0.04		0.05		0.06		0.07		0.08		0.09		0.11		0.12		0.14		0.15		0.17		0.18		0.20		0.22		0.24		0.26		0.28		0.30		0.32		0.34		0.37		0.39		0.42		0.44		0.47		0.50		0.53		0.56		0.59		0.63		0.66		0.70		0.74		0.78		0.82		0.38		0.00		0.00		0.00		0.00		0.00		0.01		0.01		0.01		1

																																																																																																																								1

																																																																																																																								1

				Murrumbidgee																																																																																																																				1

				Total RAB																																																																																																																				1

				Inflation on Opening RAB						2.78		2.82		2.83		2.86		2.84		2.83		2.82		2.80		2.78		2.76		2.74		2.72		2.70		2.67		2.64		2.61		2.57		2.53		2.49		2.44		2.39		2.33		2.27		2.21		2.14		2.07		1.99		1.90		1.82		1.72		1.62		1.51		1.40		1.28		1.15		1.02		0.88		0.73		0.57		0.41		0.23		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		1

				Nominal Straight-line Depreciation						2.79		2.96		3.12		3.27		3.35		3.44		3.52		3.51		3.50		3.51		3.60		3.69		3.78		3.88		3.97		4.07		4.18		4.28		4.39		4.50		4.61		4.72		4.84		4.96		5.09		5.21		5.34		5.48		5.61		5.75		5.90		6.05		6.20		6.35		6.51		6.67		6.84		7.01		7.19		7.37		6.65		0.06		0.06		0.06		0.06		0.07		0.07		0.07		0.07		0.07		0.07		0.08		0.08		0.08		0.08		1

				Nominal Regulatory Depreciation						0.01		0.14		0.29		0.42		0.51		0.60		0.71		0.71		0.72		0.75		0.86		0.97		1.08		1.21		1.33		1.47		1.60		1.75		1.90		2.06		2.22		2.39		2.57		2.75		2.95		3.15		3.36		3.57		3.80		4.03		4.28		4.53		4.80		5.07		5.36		5.65		5.96		6.28		6.62		6.96		6.42		-0.01		-0.01		-0.01		-0.01		-0.01		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.01		0.01		0.01		1

				check						(0.00)		(0.00)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0.00)		(0.00)		- 0		- 0		(0.00)		- 0		- 0		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Inflation on Opening RAB						0.86		0.89		0.91		0.93		0.93		0.92		0.91		0.90		0.89		0.89		0.88		0.87		0.87		0.86		0.85		0.84		0.83		0.82		0.80		0.79		0.77		0.76		0.74		0.72		0.70		0.68		0.65		0.63		0.60		0.57		0.54		0.51		0.47		0.44		0.40		0.36		0.31		0.27		0.22		0.17		0.11		0.06		0.06		0.06		0.06		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.07		0.06		1

				Nominal Straight-line Depreciation						0.86		0.98		1.09		1.19		1.22		1.25		1.28		1.21		1.15		1.10		1.13		1.16		1.19		1.22		1.25		1.28		1.31		1.34		1.38		1.41		1.45		1.48		1.52		1.56		1.60		1.64		1.68		1.72		1.76		1.80		1.85		1.90		1.94		1.99		2.04		2.09		2.14		2.20		2.25		2.31		2.09		0.05		0.06		0.06		0.06		0.06		0.06		0.06		0.06		0.07		0.07		0.07		0.07		0.07		0.07		1

				Nominal Regulatory Depreciation						0.00		0.09		0.18		0.26		0.30		0.33		0.37		0.31		0.26		0.22		0.25		0.28		0.32		0.36		0.40		0.44		0.48		0.53		0.57		0.62		0.67		0.72		0.78		0.84		0.90		0.96		1.02		1.09		1.16		1.23		1.31		1.39		1.47		1.56		1.64		1.74		1.83		1.93		2.03		2.14		1.98		-0.01		-0.01		-0.01		-0.01		-0.01		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.01		0.01		0.01		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Inflation on Opening RAB						1.92		1.92		1.92		1.92		1.92		1.91		1.91		1.90		1.89		1.88		1.86		1.85		1.83		1.81		1.79		1.77		1.74		1.71		1.68		1.65		1.62		1.58		1.53		1.49		1.44		1.39		1.34		1.28		1.22		1.15		1.08		1.01		0.93		0.84		0.76		0.66		0.57		0.46		0.35		0.24		0.12		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		1

				Nominal Straight-line Depreciation						1.93		1.98		2.03		2.08		2.13		2.18		2.24		2.29		2.35		2.41		2.47		2.53		2.60		2.66		2.73		2.80		2.87		2.94		3.01		3.09		3.16		3.24		3.32		3.41		3.49		3.58		3.67		3.76		3.85		3.95		4.05		4.15		4.25		4.36		4.47		4.58		4.70		4.81		4.93		5.06		4.56		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		1

				Nominal Regulatory Depreciation						0.01		0.05		0.10		0.16		0.21		0.27		0.33		0.40		0.46		0.53		0.61		0.68		0.76		0.85		0.94		1.03		1.12		1.22		1.33		1.44		1.55		1.67		1.79		1.92		2.05		2.19		2.33		2.48		2.64		2.80		2.97		3.14		3.33		3.52		3.71		3.92		4.13		4.35		4.58		4.82		4.44		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.00		0.00		0.00		1

																																																																																																																								1

																																																																																																																								1

				Lowbidgee																																																																																																																				1

				Total RAB																																																																																																																				1

				Inflation on Opening RAB						0.00		0.01		0.03		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		1

				Nominal Straight-line Depreciation						0.00		0.01		0.03		0.04		0.04		0.04		0.04		0.03		0.03		0.02		0.02		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.06		0.06		0.06		0.06		0.06		0.06		0.06		0.07		0.07		0.07		0.07		0.07		1

				Nominal Regulatory Depreciation						0.00		0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.01		-0.01		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.01		0.01		0.01		0.01		0.01		0.01		0.02		0.02		0.02		0.02		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		0.00		0.00		0.00		0.00		0.00		0.00		0.00		- 0		- 0		0.00		- 0		- 0		0.00		- 0		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Inflation on Opening RAB						0.00		0.01		0.03		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		1

				Nominal Straight-line Depreciation						0.00		0.01		0.03		0.04		0.04		0.04		0.04		0.03		0.03		0.02		0.02		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.06		0.06		0.06		0.06		0.06		0.06		0.06		0.07		0.07		0.07		0.07		0.07		1

				Nominal Regulatory Depreciation						0.00		0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.01		-0.01		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.01		0.01		0.01		0.01		0.01		0.01		0.02		0.02		0.02		0.02		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		- 0		- 0		(0.00)		- 0		- 0		(0.00)		- 0		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Inflation on Opening RAB						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Straight-line Depreciation						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

				Nominal Regulatory Depreciation						0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1

																																																																																																																								1

																																																																																																																								1

				Fish River																																																																																																																				1

				Total RAB																																																																																																																				1

				Inflation on Opening RAB						1.79		1.81		1.88		2.12		2.12		2.12		2.13		2.13		2.13		2.13		2.13		2.12		2.12		2.12		2.11		2.11		2.10		2.09		2.07		2.06		2.04		2.03		2.00		1.98		1.96		1.93		1.90		1.87		1.83		1.79		1.75		1.70		1.66		1.60		1.55		1.49		1.43		1.36		1.29		1.21		1.13		1.04		0.95		0.86		0.76		0.65		0.54		0.47		0.47		0.47		0.48		0.48		0.48		0.48		0.48		1

				Nominal Straight-line Depreciation						1.58		1.68		1.80		1.99		2.04		2.09		2.14		2.12		2.12		2.12		2.17		2.22		2.28		2.34		2.40		2.46		2.52		2.58		2.64		2.71		2.78		2.85		2.92		2.99		3.07		3.14		3.22		3.30		3.38		3.47		3.55		3.64		3.73		3.83		3.92		4.02		4.12		4.22		4.33		4.44		4.55		4.66		4.78		4.90		5.02		5.15		3.26		0.38		0.39		0.40		0.41		0.42		0.43		0.44		0.45		1

				Nominal Regulatory Depreciation						-0.21		-0.13		-0.08		-0.13		-0.09		-0.04		0.01		-0.00		-0.01		-0.01		0.04		0.10		0.16		0.22		0.28		0.35		0.42		0.49		0.57		0.65		0.73		0.82		0.91		1.01		1.11		1.21		1.32		1.44		1.55		1.68		1.81		1.94		2.08		2.22		2.38		2.53		2.70		2.87		3.04		3.23		3.42		3.62		3.83		4.04		4.27		4.50		2.73		-0.09		-0.08		-0.08		-0.07		-0.06		-0.05		-0.04		-0.03		1

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		1

																																																																																																																								1

				User RAB																																																																																																																				1

				Inflation on Opening RAB						1.79		1.81		1.88		2.12		2.12		2.12		2.13		2.13		2.13		2.13		2.13		2.12		2.12		2.12		2.11		2.11		2.10		2.09		2.07		2.06		2.04		2.03		2.00		1.98		1.96		1.93		1.90		1.87		1.83		1.79		1.75		1.70		1.66		1.60		1.55		1.49		1.43		1.36		1.29		1.21		1.13		1.04		0.95		0.86		0.76		0.65		0.54		0.47		0.47		0.47		0.48		0.48		0.48		0.48		0.48		1

				Nominal Straight-line Depreciation						1.58		1.68		1.80		1.99		2.04		2.09		2.14		2.12		2.12		2.12		2.17		2.22		2.28		2.34		2.40		2.46		2.52		2.58		2.64		2.71		2.78		2.85		2.92		2.99		3.07		3.14		3.22		3.30		3.38		3.47		3.55		3.64		3.73		3.83		3.92		4.02		4.12		4.22		4.33		4.44		4.55		4.66		4.78		4.90		5.02		5.15		3.26		0.38		0.39		0.40		0.41		0.42		0.43		0.44		0.45		1

				Nominal Regulatory Depreciation						-0.21		-0.13		-0.08		-0.13		-0.09		-0.04		0.01		-0.00		-0.01		-0.01		0.04		0.10		0.16		0.22		0.28		0.35		0.42		0.49		0.57		0.65		0.73		0.82		0.91		1.01		1.11		1.21		1.32		1.44		1.55		1.68		1.81		1.94		2.08		2.22		2.38		2.53		2.70		2.87		3.04		3.23		3.42		3.62		3.83		4.04		4.27		4.50		2.73		-0.09		-0.08		-0.08		-0.07		-0.06		-0.05		-0.04		-0.03		1

				check						- 0		- 0		- 0		- 0		0.00		(0.00)		- 0		(0.00)		(0.00)		- 0		(0.00)		(0.00)		0.00		- 0		- 0		0.00		- 0		0.00		0.00		0.00		0.00		0.00		0.00		- 0		- 0		0.00		0.00		0.00		0.00		0.00		0.00		0.00		- 0		- 0		- 0		- 0		- 0		0.00		- 0		0.00		0.00		0.00		0.00		- 0		- 0		- 0		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1

																																																																																																																								1

				Government RAB																																																																																																																				1

				Inflation on Opening RAB						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1

				Nominal Straight-line Depreciation						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1

				Nominal Regulatory Depreciation						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1

																																																																																																																								1
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Opex

		

				Valley

				Border

				Gwydir

				Namoi

				Peel

				Lachlan

				Macquarie

				Murray

				Murrumbidgee

				Lowbidgee

				Fish River

				Year				2013-14		2014-15		2015-16		2016-17

				Inflation Assumption (CPI % increase)		2.50%				2.50%		2.50%		2.50%

				Cumulative Inflation Index (CPI end period)				1.000		1.025		1.051		1.077

				Operating and maintenance Expenditure ($m, Nominal)

				State Water

				Total Opex

				Customer Support						0.92		0.94		0.96

				Customer Billing						0.91		0.92		0.94

				Metering and Compliance						2.45		2.09		1.92

				Water Delivery and Other Operations						7.31		7.55		7.50

				Flood Operations						0.11		0.11		0.12

				Hydrometric Monitoring						3.60		3.68		3.78

				Water Quality Monitoring						0.58		0.59		0.61

				Corrective Maintenance						2.40		2.45		2.45

				Routine Maintenance						10.07		10.33		10.66

				Asset Management and Planning						4.44		4.52		4.64

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						3.29		3.35		3.43

				Environmental Planning and Protection						1.42		1.64		1.46

				Insurance						1.41		1.45		1.48

				Renewal and Replacement						0.14		0.15		0.15

				Corporate Systems						0.34		0.35		0.36

				Total opex incl. MDBA& BRC & carryover						39.41		40.13		40.46

				Debt raising Costs						0.41		0.46		0.49

				check						- 0		- 0		- 0

				Total Opex						39.82		40.58		40.95

				check						- 0		- 0		- 0

				User Opex

				Customer Support						0.92		0.94		0.96

				Customer Billing						0.91		0.92		0.94

				Metering and Compliance						2.45		2.09		1.92

				Water Delivery and Other Operations						7.31		7.55		7.50

				Flood Operations						0.06		0.06		0.06

				Hydrometric Monitoring						3.24		3.32		3.40

				Water Quality Monitoring						0.33		0.33		0.34

				Corrective Maintenance						2.40		2.45		2.45

				Routine Maintenance						10.07		10.33		10.66

				Asset Management and Planning						4.44		4.52		4.64

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						1.81		1.84		1.88

				Environmental Planning and Protection						0.80		0.91		0.81

				Insurance						1.41		1.45		1.48

				Renewal and Replacement						0.13		0.13		0.13

				Corporate Systems						0.34		0.35		0.36

				Total opex incl. MDBA& BRC & carryover						36.27		36.84		37.19

				Debt raising Costs						0.14		0.15		0.16

				Total Opex						36.75		37.34		37.72

				User share (%)						92%		92%		92%

				check						- 0		- 0		- 0

				Government Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.00		0.00		0.00

				Flood Operations						0.06		0.06		0.06

				Hydrometric Monitoring						0.36		0.37		0.38

				Water Quality Monitoring						0.25		0.26		0.26

				Corrective Maintenance						0.00		0.00		0.00

				Routine Maintenance						0.00		0.00		0.00

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						1.48		1.51		1.55

				Environmental Planning and Protection						0.63		0.73		0.65

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.01		0.01		0.01

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						2.79		2.94		2.91

				Debt raising Costs						0.27		0.31		0.33

				Total Opex						3.07		3.24		3.24

				Government share (%)						8%		8%		8%

				Border

				Total Opex

				Customer Support						0.067		0.068		0.070

				Customer Billing						0.046		0.047		0.048

				Metering and Compliance						0.163		0.144		0.137

				Water Delivery and Other Operations						0.263		0.267		0.274

				Flood Operations						0.000		0.000		0.000

				Hydrometric Monitoring						0.043		0.044		0.045

				Water Quality Monitoring						0.047		0.048		0.049

				Corrective Maintenance						0.085		0.087		0.089

				Routine Maintenance						0.247		0.254		0.239

				Asset Management and Planning						0.194		0.198		0.203

				Dam Safety Compliance Capital Projects pre-1997						0.000		0.000		0.000

				Dam Safety Compliance						0.203		0.206		0.212

				Environmental Planning and Protection						0.038		0.040		0.037

				Insurance						0.087		0.089		0.092

				Renewal and Replacement						0.000		0.000		0.000

				Corporate Systems						0.013		0.014		0.013

				Total opex incl. MDBA& BRC & carryover						1.50		1.51		1.51

				Debt raising Costs						0.00		0.00		0.00

				Total Opex						1.50		1.51		1.51

				check						- 0		- 0		- 0

				User Opex

				Customer Support						0.07		0.07		0.07

				Customer Billing						0.05		0.05		0.05

				Metering and Compliance						0.16		0.14		0.14

				Water Delivery and Other Operations						0.26		0.27		0.27

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.04		0.04		0.04

				Water Quality Monitoring						0.02		0.02		0.02

				Corrective Maintenance						0.09		0.09		0.09

				Routine Maintenance						0.25		0.25		0.24

				Asset Management and Planning						0.19		0.20		0.20

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.10		0.10		0.11

				Environmental Planning and Protection						0.02		0.02		0.02

				Insurance						0.09		0.09		0.09

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.01		0.01		0.01

				Total opex incl. MDBA& BRC & carryover						1.35		1.36		1.35

				Debt raising Costs						0.00		0.00		0.00

				Total Opex						1.35		1.36		1.36

				User share (%)						90%		90%		90%

				check						- 0		- 0		- 0

				Government Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.00		0.00		0.00

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.00		0.00		0.00

				Water Quality Monitoring						0.02		0.02		0.02

				Corrective Maintenance						0.00		0.00		0.00

				Routine Maintenance						0.00		0.00		0.00

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.10		0.10		0.11

				Environmental Planning and Protection						0.02		0.02		0.02

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.15		0.15		0.15

				Debt raising Costs						0.00		0.00		0.00

				Total Opex						0.15		0.15		0.15

				Government share (%)						10%		10%		10%

				check						- 0		- 0		- 0

				Gwydir

				Total Opex

				Customer Support						0.06		0.06		0.06

				Customer Billing						0.09		0.09		0.09

				Metering and Compliance						0.26		0.23		0.21

				Water Delivery and Other Operations						0.44		0.45		0.46

				Flood Operations						0.03		0.03		0.03

				Hydrometric Monitoring						0.61		0.62		0.64

				Water Quality Monitoring						0.06		0.06		0.06

				Corrective Maintenance						0.35		0.35		0.36

				Routine Maintenance						0.96		0.97		1.00

				Asset Management and Planning						0.44		0.44		0.45

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.38		0.39		0.40

				Environmental Planning and Protection						0.11		0.12		0.11

				Insurance						0.23		0.23		0.24

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.04		0.04		0.04

				Total opex incl. MDBA& BRC & carryover						4.04		4.08		4.15

				Debt raising Costs						0.07		0.07		0.08

				Total Opex						4.11		4.15		4.22

				check						- 0		- 0		- 0

				User Opex

				Customer Support						0.06		0.06		0.06

				Customer Billing						0.09		0.09		0.09

				Metering and Compliance						0.26		0.23		0.21

				Water Delivery and Other Operations						0.44		0.45		0.46

				Flood Operations						0.01		0.01		0.01

				Hydrometric Monitoring						0.54		0.56		0.57

				Water Quality Monitoring						0.03		0.03		0.03

				Corrective Maintenance						0.35		0.35		0.36

				Routine Maintenance						0.96		0.97		1.00

				Asset Management and Planning						0.44		0.44		0.45

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.19		0.20		0.20

				Environmental Planning and Protection						0.06		0.06		0.05

				Insurance						0.23		0.23		0.24

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.04		0.04		0.04

				Total opex incl. MDBA& BRC & carryover						3.69		3.72		3.78

				Debt raising Costs						0.01		0.01		0.02

				Total Opex						3.70		3.73		3.80

				User share (%)						91%		91%		91%

				check						- 0		- 0		- 0

				Government Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.00		0.00		0.00

				Flood Operations						0.01		0.01		0.01

				Hydrometric Monitoring						0.06		0.06		0.06

				Water Quality Monitoring						0.03		0.03		0.03

				Corrective Maintenance						0.00		0.00		0.00

				Routine Maintenance						0.00		0.00		0.00

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.19		0.20		0.20

				Environmental Planning and Protection						0.06		0.06		0.05

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.35		0.36		0.36

				Debt raising Costs						0.06		0.06		0.06

				Total Opex						0.41		0.42		0.42

				Government share (%)						10%		10%		10%

				check						- 0		- 0		- 0

				Namoi

				Total Opex

				Customer Support						0.07		0.07		0.07

				Customer Billing						0.13		0.13		0.13

				Metering and Compliance						0.26		0.22		0.20

				Water Delivery and Other Operations						0.59		0.60		0.62

				Flood Operations						0.02		0.02		0.02

				Hydrometric Monitoring						0.58		0.59		0.61

				Water Quality Monitoring						0.06		0.07		0.07

				Corrective Maintenance						0.27		0.27		0.28

				Routine Maintenance						1.20		1.22		1.25

				Asset Management and Planning						0.39		0.39		0.40

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.48		0.49		0.50

				Environmental Planning and Protection						0.42		0.51		0.41

				Insurance						0.18		0.18		0.19

				Renewal and Replacement						0.08		0.08		0.08

				Corporate Systems						0.04		0.04		0.04

				Total opex incl. MDBA& BRC & carryover						4.76		4.88		4.86

				Debt raising Costs						0.09		0.10		0.12

				Total Opex						4.85		4.99		4.98

				check						- 0		- 0		- 0

				User Opex

				Customer Support						0.07		0.07		0.07

				Customer Billing						0.13		0.13		0.13

				Metering and Compliance						0.26		0.22		0.20

				Water Delivery and Other Operations						0.59		0.60		0.62

				Flood Operations						0.01		0.01		0.01

				Hydrometric Monitoring						0.52		0.53		0.55

				Water Quality Monitoring						0.03		0.03		0.03

				Corrective Maintenance						0.27		0.27		0.28

				Routine Maintenance						1.20		1.22		1.25

				Asset Management and Planning						0.39		0.39		0.40

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.24		0.24		0.25

				Environmental Planning and Protection						0.21		0.26		0.20

				Insurance						0.18		0.18		0.19

				Renewal and Replacement						0.07		0.07		0.08

				Corporate Systems						0.04		0.04		0.04

				Total opex incl. MDBA& BRC & carryover						4.20		4.27		4.30

				Debt raising Costs						0.01		0.01		0.01

				Total Opex						4.21		4.29		4.31

				User share (%)						88%		88%		88%

				check						- 0		- 0		- 0

				Government Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.00		0.00		0.00

				Flood Operations						0.01		0.01		0.01

				Hydrometric Monitoring						0.06		0.06		0.06

				Water Quality Monitoring						0.03		0.03		0.03

				Corrective Maintenance						0.00		0.00		0.00

				Routine Maintenance						0.00		0.00		0.00

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.24		0.24		0.25

				Environmental Planning and Protection						0.21		0.26		0.20

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.01		0.01		0.01

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.56		0.61		0.57

				Debt raising Costs						0.07		0.09		0.11

				Total Opex						0.63		0.70		0.67

				Government share (%)						13%		14%		13%

				check						- 0		- 0		- 0

				Peel

				Total Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.10		0.10		0.11

				Metering and Compliance						0.03		0.01		-0.00

				Water Delivery and Other Operations						0.16		0.16		0.16

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.19		0.20		0.20

				Water Quality Monitoring						0.03		0.03		0.03

				Corrective Maintenance						0.07		0.07		0.07

				Routine Maintenance						0.23		0.25		0.25

				Asset Management and Planning						0.16		0.16		0.17

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.18		0.19		0.19

				Environmental Planning and Protection						0.03		0.04		0.03

				Insurance						0.06		0.06		0.06

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.01		0.01		0.01

				Total opex incl. MDBA& BRC & carryover						1.26		1.29		1.30

				Debt raising Costs						0.02		0.03		0.03

				Total Opex						1.28		1.31		1.32

				check						- 0		- 0		- 0

				User Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.10		0.10		0.11

				Metering and Compliance						0.03		0.01		-0.00

				Water Delivery and Other Operations						0.16		0.16		0.16

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.17		0.18		0.18

				Water Quality Monitoring						0.02		0.02		0.02

				Corrective Maintenance						0.07		0.07		0.07

				Routine Maintenance						0.23		0.25		0.25

				Asset Management and Planning						0.16		0.16		0.17

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.09		0.09		0.10

				Environmental Planning and Protection						0.01		0.02		0.02

				Insurance						0.06		0.06		0.06

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.01		0.01		0.01

				Total opex incl. MDBA& BRC & carryover						1.12		1.14		1.15

				Debt raising Costs						0.00		0.00		0.00

				Total Opex						1.12		1.14		1.15

				User share (%)						89%		89%		89%

				check						- 0		- 0		- 0

				Government Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.00		0.00		0.00

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.02		0.02		0.02

				Water Quality Monitoring						0.02		0.02		0.02

				Corrective Maintenance						0.00		0.00		0.00

				Routine Maintenance						0.00		0.00		0.00

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.09		0.09		0.10

				Environmental Planning and Protection						0.01		0.02		0.02

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.14		0.15		0.15

				Debt raising Costs						0.02		0.02		0.02

				Total Opex						0.16		0.17		0.17

				Government share (%)						12%		13%		13%

				check						- 0		- 0		- 0

				Lachlan

				Total Opex

				Customer Support						0.08		0.08		0.08

				Customer Billing						0.11		0.11		0.11

				Metering and Compliance						0.34		0.31		0.30

				Water Delivery and Other Operations						0.99		1.01		1.03

				Flood Operations						0.03		0.03		0.03

				Hydrometric Monitoring						0.63		0.65		0.67

				Water Quality Monitoring						0.13		0.14		0.14

				Corrective Maintenance						0.02		0.02		0.02

				Routine Maintenance						1.77		1.81		1.85

				Asset Management and Planning						0.42		0.42		0.44

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.54		0.55		0.56

				Environmental Planning and Protection						0.09		0.17		0.09

				Insurance						0.21		0.21		0.22

				Renewal and Replacement						0.04		0.04		0.04

				Corporate Systems						0.05		0.05		0.05

				Total opex incl. MDBA& BRC & carryover						5.45		5.58		5.61

				Debt raising Costs						0.06		0.06		0.07

				Total Opex						5.50		5.64		5.68

				check						- 0		- 0		- 0

				User Opex

				Customer Support						0.08		0.08		0.08

				Customer Billing						0.11		0.11		0.11

				Metering and Compliance						0.34		0.31		0.30

				Water Delivery and Other Operations						0.99		1.01		1.03

				Flood Operations						0.01		0.02		0.02

				Hydrometric Monitoring						0.57		0.59		0.60

				Water Quality Monitoring						0.07		0.07		0.07

				Corrective Maintenance						0.02		0.02		0.02

				Routine Maintenance						1.77		1.81		1.85

				Asset Management and Planning						0.42		0.42		0.44

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.27		0.27		0.28

				Environmental Planning and Protection						0.05		0.08		0.05

				Insurance						0.21		0.21		0.22

				Renewal and Replacement						0.03		0.03		0.03

				Corporate Systems						0.05		0.05		0.05

				Total opex incl. MDBA& BRC & carryover						4.98		5.07		5.13

				Debt raising Costs						0.02		0.02		0.02

				Total Opex						5.00		5.09		5.16

				User share (%)						91%		91%		91%

				check						- 0		- 0		- 0

				Government Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.00		0.00		0.00

				Flood Operations						0.01		0.02		0.02

				Hydrometric Monitoring						0.06		0.07		0.07

				Water Quality Monitoring						0.07		0.07		0.07

				Corrective Maintenance						0.00		0.00		0.00

				Routine Maintenance						0.00		0.00		0.00

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.27		0.27		0.28

				Environmental Planning and Protection						0.05		0.08		0.05

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.46		0.51		0.48

				Debt raising Costs						0.04		0.04		0.04

				Total Opex						0.50		0.55		0.53

				Government share (%)						9%		10%		9%

				check						- 0		- 0		- 0

				Macquarie

				Total Opex

				Customer Support						0.09		0.09		0.09

				Customer Billing						0.12		0.12		0.12

				Metering and Compliance						0.30		0.26		0.23

				Water Delivery and Other Operations						1.03		1.05		1.07

				Flood Operations						0.02		0.02		0.02

				Hydrometric Monitoring						0.48		0.50		0.51

				Water Quality Monitoring						0.09		0.09		0.09

				Corrective Maintenance						0.45		0.46		0.47

				Routine Maintenance						1.32		1.37		1.45

				Asset Management and Planning						0.63		0.64		0.66

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.42		0.42		0.43

				Environmental Planning and Protection						0.16		0.16		0.15

				Insurance						0.35		0.36		0.37

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.05		0.05		0.05

				Total opex incl. MDBA& BRC & carryover						5.51		5.58		5.73

				Debt raising Costs						0.05		0.06		0.06

				Total Opex						5.56		5.64		5.79

				check						- 0		- 0		- 0

				User Opex

				Customer Support						0.09		0.09		0.09

				Customer Billing						0.12		0.12		0.12

				Metering and Compliance						0.30		0.26		0.23

				Water Delivery and Other Operations						1.03		1.05		1.07

				Flood Operations						0.01		0.01		0.01

				Hydrometric Monitoring						0.44		0.45		0.46

				Water Quality Monitoring						0.04		0.04		0.05

				Corrective Maintenance						0.45		0.46		0.47

				Routine Maintenance						1.32		1.37		1.45

				Asset Management and Planning						0.63		0.64		0.66

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.21		0.21		0.22

				Environmental Planning and Protection						0.08		0.08		0.08

				Insurance						0.35		0.36		0.37

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.05		0.05		0.05

				Total opex incl. MDBA& BRC & carryover						5.12		5.19		5.33

				Debt raising Costs						0.02		0.02		0.02

				Total Opex						5.14		5.20		5.35

				User share (%)						93%		93%		93%

				check						- 0		- 0		- 0

				Government Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.00		0.00		0.00

				Flood Operations						0.01		0.01		0.01

				Hydrometric Monitoring						0.05		0.05		0.05

				Water Quality Monitoring						0.04		0.04		0.05

				Corrective Maintenance						0.00		0.00		0.00

				Routine Maintenance						0.00		0.00		0.00

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.21		0.21		0.22

				Environmental Planning and Protection						0.08		0.08		0.08

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.39		0.40		0.40

				Debt raising Costs						0.03		0.04		0.04

				Total Opex						0.42		0.44		0.44

				Government share (%)						8%		8%		8%

				check						- 0		- 0		- 0

				Murray

				Total Opex

				Customer Support						0.36		0.37		0.38

				Customer Billing						0.15		0.16		0.16

				Metering and Compliance						0.69		0.60		0.56

				Water Delivery and Other Operations						0.82		0.83		0.86

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.00		0.00		0.00

				Water Quality Monitoring						0.02		0.02		0.02

				Corrective Maintenance						0.01		0.01		0.01

				Routine Maintenance						0.71		0.70		0.74

				Asset Management and Planning						0.56		0.57		0.59

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.08		0.08		0.08

				Environmental Planning and Protection						0.22		0.23		0.22

				Insurance						0.02		0.02		0.02

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.04		0.03		0.04

				Total opex incl. MDBA& BRC & carryover						3.66		3.61		3.65

				Debt raising Costs						0.02		0.02		0.02

				Total Opex						3.72		3.67		3.71

				check						- 0		- 0		- 0

				User Opex

				Customer Support						0.36		0.37		0.38

				Customer Billing						0.15		0.16		0.16

				Metering and Compliance						0.69		0.60		0.56

				Water Delivery and Other Operations						0.82		0.83		0.86

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.00		0.00		0.00

				Water Quality Monitoring						0.01		0.01		0.01

				Corrective Maintenance						0.01		0.01		0.01

				Routine Maintenance						0.71		0.70		0.74

				Asset Management and Planning						0.56		0.57		0.59

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.04		0.04		0.04

				Environmental Planning and Protection						0.11		0.12		0.11

				Insurance						0.02		0.02		0.02

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.04		0.03		0.04

				Total opex incl. MDBA& BRC & carryover						3.54		3.48		3.52

				Debt raising Costs						0.02		0.02		0.02

				Total Opex						3.55		3.49		3.54

				User share (%)						96%		95%		96%

				check						- 0		- 0		- 0

				Government Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.00		0.00		0.00

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.00		0.00		0.00

				Water Quality Monitoring						0.01		0.01		0.01

				Corrective Maintenance						0.00		0.00		0.00

				Routine Maintenance						0.00		0.00		0.00

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.04		0.04		0.04

				Environmental Planning and Protection						0.11		0.12		0.11

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.16		0.17		0.16

				Debt raising Costs						0.01		0.01		0.01

				Total Opex						0.17		0.17		0.17

				Government share (%)						5%		5%		5%

				check						- 0		- 0		- 0

				Murrumbidgee

				Total Opex

				Customer Support						0.19		0.19		0.19

				Customer Billing						0.15		0.15		0.16

				Metering and Compliance						0.32		0.26		0.23

				Water Delivery and Other Operations						1.41		1.44		1.23

				Flood Operations						0.02		0.02		0.02

				Hydrometric Monitoring						1.04		1.07		1.09

				Water Quality Monitoring						0.06		0.07		0.07

				Corrective Maintenance						0.53		0.54		0.55

				Routine Maintenance						1.87		1.97		2.04

				Asset Management and Planning						0.80		0.81		0.83

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.68		0.69		0.71

				Environmental Planning and Protection						0.19		0.19		0.26

				Insurance						0.28		0.29		0.30

				Renewal and Replacement						0.02		0.02		0.02

				Corporate Systems						0.07		0.07		0.07

				Total opex incl. MDBA& BRC & carryover						7.63		7.77		7.78

				Debt raising Costs						0.07		0.07		0.07

				Total Opex						7.70		7.84		7.85

				check						- 0		- 0		- 0

				User Opex

				Customer Support						0.19		0.19		0.19

				Customer Billing						0.15		0.15		0.16

				Metering and Compliance						0.32		0.26		0.23

				Water Delivery and Other Operations						1.41		1.44		1.23

				Flood Operations						0.01		0.01		0.01

				Hydrometric Monitoring						0.94		0.96		0.98

				Water Quality Monitoring						0.03		0.03		0.03

				Corrective Maintenance						0.53		0.54		0.55

				Routine Maintenance						1.87		1.97		2.04

				Asset Management and Planning						0.80		0.81		0.83

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.34		0.35		0.36

				Environmental Planning and Protection						0.09		0.10		0.13

				Insurance						0.28		0.29		0.30

				Renewal and Replacement						0.02		0.02		0.02

				Corporate Systems						0.07		0.07		0.07

				Total opex incl. MDBA& BRC & carryover						7.05		7.18		7.14

				Debt raising Costs						0.02		0.02		0.02

				Total Opex						7.07		7.20		7.16

				User share (%)						92%		92%		92%

				check						- 0		- 0		- 0

				Government Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.00		0.00		0.00

				Flood Operations						0.01		0.01		0.01

				Hydrometric Monitoring						0.10		0.11		0.11

				Water Quality Monitoring						0.03		0.03		0.03

				Corrective Maintenance						0.00		0.00		0.00

				Routine Maintenance						0.00		0.00		0.00

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.34		0.35		0.36

				Environmental Planning and Protection						0.09		0.10		0.13

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.58		0.59		0.64

				Debt raising Costs						0.05		0.05		0.05

				Total Opex						0.63		0.64		0.68

				Government share (%)						8.1%		8.2%		8.7%

				check						- 0		- 0		- 0

				Lowbidgee

				Total Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.29		0.30		0.30

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.00		0.00		0.00

				Water Quality Monitoring						0.00		0.00		0.00

				Corrective Maintenance						0.03		0.03		0.03

				Routine Maintenance						0.22		0.23		0.23

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.00		0.00		0.00

				Environmental Planning and Protection						0.00		0.00		0.00

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.54		0.56		0.57

				Debt raising Costs						0.00		0.00		0.00

				Total Opex						0.54		0.56		0.57

				check						- 0		- 0		- 0

				User Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.29		0.30		0.30

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.00		0.00		0.00

				Water Quality Monitoring						0.00		0.00		0.00

				Corrective Maintenance						0.03		0.03		0.03

				Routine Maintenance						0.22		0.23		0.23

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.00		0.00		0.00

				Environmental Planning and Protection						0.00		0.00		0.00

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.54		0.56		0.57

				Debt raising Costs						0.00		0.00		0.00

				Total Opex						0.54		0.56		0.57

				User share (%)						100%		100%		100%

				check						- 0		- 0		- 0

				Government Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.00		0.00		0.00

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.00		0.00		0.00

				Water Quality Monitoring						0.00		0.00		0.00

				Corrective Maintenance						0.00		0.00		0.00

				Routine Maintenance						0.00		0.00		0.00

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.00		0.00		0.00

				Environmental Planning and Protection						0.00		0.00		0.00

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.00		0.00		0.00

				Debt raising Costs						0.00		0.00		0.00

				Total Opex						0.00		0.00		0.00

				Government share (%)						0%		0%		0%

				check						- 0		- 0		- 0

				Fish River

				Total Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.01		0.02		0.02

				Metering and Compliance						0.08		0.07		0.07

				Water Delivery and Other Operations						1.31		1.45		1.49

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.02		0.02		0.02

				Water Quality Monitoring						0.08		0.08		0.08

				Corrective Maintenance						0.60		0.61		0.57

				Routine Maintenance						1.53		1.56		1.60

				Asset Management and Planning						0.85		0.87		0.89

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.32		0.33		0.34

				Environmental Planning and Protection						0.17		0.18		0.16

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.04		0.04		0.04

				Total opex incl. MDBA& BRC & carryover						5.02		5.23		5.28

				Debt raising Costs						0.04		0.04		0.04

				Total Opex						5.06		5.27		5.32

				check						- 0		- 0		- 0

				User Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.01		0.02		0.02

				Metering and Compliance						0.08		0.07		0.07

				Water Delivery and Other Operations						1.31		1.45		1.49

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.02		0.02		0.02

				Water Quality Monitoring						0.08		0.08		0.08

				Corrective Maintenance						0.60		0.61		0.57

				Routine Maintenance						1.53		1.56		1.60

				Asset Management and Planning						0.85		0.87		0.89

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.32		0.33		0.34

				Environmental Planning and Protection						0.17		0.18		0.16

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.04		0.04		0.04

				Total opex incl. MDBA& BRC & carryover						5.02		5.23		5.28

				Debt raising Costs						0.04		0.04		0.04

				Total Opex						5.06		5.27		5.32

				User share (%)						100%		100%		100%

				check						- 0		- 0		- 0

				Government Opex

				Customer Support						0.00		0.00		0.00

				Customer Billing						0.00		0.00		0.00

				Metering and Compliance						0.00		0.00		0.00

				Water Delivery and Other Operations						0.00		0.00		0.00

				Flood Operations						0.00		0.00		0.00

				Hydrometric Monitoring						0.00		0.00		0.00

				Water Quality Monitoring						0.00		0.00		0.00

				Corrective Maintenance						0.00		0.00		0.00

				Routine Maintenance						0.00		0.00		0.00

				Asset Management and Planning						0.00		0.00		0.00

				Dam Safety Compliance Capital Projects pre-1997						0.00		0.00		0.00

				Dam Safety Compliance						0.00		0.00		0.00

				Environmental Planning and Protection						0.00		0.00		0.00

				Insurance						0.00		0.00		0.00

				Renewal and Replacement						0.00		0.00		0.00

				Corporate Systems						0.00		0.00		0.00

				Total opex incl. MDBA& BRC & carryover						0.00		0.00		0.00

				Debt raising Costs						0.00		0.00		0.00

				Total Opex						0.00		0.00		0.00

				Government share (%)						0%		0%		0%

				check						- 0		- 0		- 0
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Revenue Requirement

		

				Valley

		1		Border

		2		Gwydir

		3		Namoi

		4		Peel

		5		Lachlan

		6		Macquarie

		7		Murray

		8		Murrumbidgee

		9		Lowbidgee

		10		Fish River

				Year				2013-14		2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50		2050-51		2051-52		2052-53		2053-54		2054-55		2055-56		2056-57		2057-58		2058-59		2059-60		2060-61		2061-62		2062-63		2063-64		2064-65		2065-66		2066-67		2067-68		2068-69

				Inflation Assumption (CPI % increase)		2.50%				2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%

				Cumulative Inflation Index (CPI end period)				1.000		1.025		1.051		1.077		1.104		1.131		1.160		1.189		1.218		1.249		1.280		1.312		1.345		1.379		1.413		1.448		1.485		1.522		1.560		1.599		1.639		1.680		1.722		1.765		1.809		1.854		1.900		1.948		1.996		2.046		2.098		2.150		2.204		2.259		2.315		2.373		2.433		2.493		2.556		2.620		2.685		2.752		2.821		2.892		2.964		3.038		3.114		3.192		3.271		3.353		3.437		3.523		3.611		3.701		3.794		3.889

				Revenue requirement ($m, nominal)

				State Water

				Total

				Return on capital						52.20		57.67		62.17		64.37		64.62		64.84		65.03		65.19		65.36		65.53		65.70		65.83		65.94		66.00		66.03		66.01		65.96		65.86		65.71		65.52		65.28		64.98		64.63		64.21		63.74		63.21		62.60		61.93		61.19		60.37		59.47		58.48		57.41		56.26		55.00		53.65		52.20		50.64		48.97		47.19		45.28		43.32		41.74		40.05		38.24		36.32		34.42		33.01		31.83		30.56		29.21		27.77		26.25		24.63		23.00

				Return of capital						-3.23		-3.53		-3.64		-3.34		-2.97		-2.57		-2.15		-2.25		-2.29		-2.26		-1.82		-1.36		-0.87		-0.36		0.18		0.74		1.33		1.95		2.60		3.29		4.00		4.75		5.53		6.35		7.21		8.11		9.04		10.02		11.03		12.10		13.21		14.37		15.58		16.84		18.16		19.53		20.96		22.44		23.99		25.60		26.38		21.32		22.75		24.24		25.79		25.59		18.92		15.96		17.04		18.16		19.32		20.53		21.79		21.83		13.54

				O&M						39.82		40.58		40.95		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Total Revenue (unsmoothed)						88.79		94.72		99.48		61.03		61.66		62.27		62.88		62.94		63.07		63.27		63.88		64.48		65.06		65.64		66.20		66.75		67.29		67.81		68.32		68.81		69.28		69.73		70.16		70.57		70.95		71.31		71.64		71.95		72.22		72.47		72.68		72.86		73.00		73.10		73.16		73.18		73.16		73.09		72.96		72.79		71.67		64.65		64.49		64.29		64.03		61.91		53.34		48.98		48.87		48.72		48.53		48.31		48.04		46.45		36.54

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				User Share

				Return on capital						17.67		18.94		20.51		22.01		22.02		22.01		21.99		21.96		21.95		21.97		22.00		22.02		22.02		22.01		21.99		21.95		21.90		21.83		21.74		21.64		21.52		21.37		21.21		21.02		20.82		20.59		20.33		20.05		19.74		19.40		19.04		18.64		18.22		17.76		17.26		16.73		16.17		15.56		14.91		14.23		13.49		12.74		12.09		11.40		10.67		9.89		9.12		8.63		8.39		8.14		7.86		7.57		7.26		6.93		6.59

				Return of capital						-0.89		-0.57		-0.33		-0.13		0.05		0.24		0.43		0.10		-0.18		-0.41		-0.24		-0.07		0.11		0.30		0.50		0.71		0.93		1.16		1.41		1.66		1.92		2.20		2.49		2.79		3.11		3.44		3.78		4.14		4.51		4.91		5.31		5.74		6.18		6.65		7.13		7.63		8.15		8.69		9.26		9.85		10.18		8.72		9.26		9.82		10.41		10.46		6.58		3.19		3.42		3.67		3.92		4.18		4.45		4.54		3.36

				O&M						36.75		37.34		37.72		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Total Revenue (unsmoothed)						53.54		55.71		57.90		21.88		22.06		22.25		22.43		22.07		21.77		21.56		21.76		21.95		22.13		22.32		22.49		22.67		22.83		23.00		23.15		23.30		23.44		23.57		23.70		23.82		23.93		24.03		24.11		24.19		24.25		24.31		24.35		24.38		24.40		24.40		24.39		24.36		24.32		24.25		24.17		24.07		23.67		21.45		21.35		21.22		21.08		20.35		15.70		11.82		11.81		11.80		11.78		11.75		11.71		11.47		9.95

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0.00)		- 0		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)		(0.00)

										60%		59%		58%		36%		36%		36%		36%		35%		35%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		34%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		33%		29%		24%		24%		24%		24%		24%		24%		25%		27%

				Government Share

				Return on capital						34.53		38.73		41.66		42.37		42.61		42.83		43.04		43.23		43.41		43.56		43.70		43.82		43.91		43.99		44.04		44.06		44.06		44.03		43.97		43.88		43.76		43.61		43.42		43.19		42.93		42.62		42.27		41.88		41.45		40.96		40.43		39.84		39.20		38.50		37.74		36.92		36.03		35.08		34.06		32.96		31.79		30.59		29.65		28.65		27.57		26.43		25.31		24.39		23.44		22.43		21.35		20.20		18.99		17.70		16.41

				Return of capital						-2.34		-2.96		-3.31		-3.21		-3.01		-2.81		-2.59		-2.36		-2.11		-1.85		-1.58		-1.29		-0.98		-0.66		-0.33		0.03		0.40		0.79		1.20		1.63		2.08		2.55		3.04		3.56		4.10		4.67		5.26		5.87		6.52		7.19		7.90		8.63		9.40		10.20		11.03		11.90		12.81		13.75		14.73		15.76		16.20		12.61		13.49		14.42		15.38		15.13		12.34		12.77		13.61		14.49		15.40		16.35		17.34		17.29		10.18

				O&M						3.07		3.24		3.24		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Total Revenue (unsmoothed)						35.25		39.01		41.59		39.16		39.59		40.02		40.45		40.88		41.30		41.71		42.12		42.53		42.93		43.32		43.71		44.09		44.46		44.82		45.17		45.51		45.84		46.15		46.46		46.75		47.03		47.29		47.53		47.76		47.97		48.16		48.32		48.47		48.60		48.70		48.77		48.82		48.84		48.83		48.79		48.72		47.99		43.19		43.14		43.06		42.95		41.56		37.65		37.16		37.05		36.92		36.75		36.56		36.33		34.98		26.59

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										40%		41%		42%		64%		64%		64%		64%		65%		65%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		66%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		67%		71%		76%		76%		76%		76%		76%		76%		75%		73%

										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Border

				Total

				Return on capital						0.26		0.27		0.28		0.28		0.28		0.28		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.26		0.26		0.26		0.26		0.26		0.25		0.25		0.25		0.24		0.24		0.23		0.23		0.22		0.22		0.21		0.20		0.20		0.19		0.18		0.17		0.16		0.15		0.14		0.13		0.12		0.11		0.10		0.08		0.07		0.05		0.04		0.02		0.00

				Return of capital						-0.02		-0.00		0.01		0.02		0.03		0.03		0.04		0.02		0.00		-0.01		-0.01		-0.00		-0.00		-0.00		0.00		0.00		0.01		0.01		0.01		0.02		0.02		0.02		0.02		0.03		0.03		0.04		0.04		0.04		0.05		0.05		0.06		0.06		0.07		0.07		0.08		0.08		0.09		0.10		0.10		0.11		0.12		0.12		0.13		0.14		0.15		0.16		0.16		0.17		0.18		0.19		0.20		0.21		0.23		0.21		-0.00

				O&M						1.50		1.51		1.51		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Total Revenue (unsmoothed)						1.73		1.77		1.80		0.30		0.31		0.31		0.31		0.29		0.27		0.26		0.26		0.27		0.27		0.27		0.27		0.28		0.28		0.28		0.28		0.28		0.29		0.29		0.29		0.29		0.29		0.29		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.30		0.29		0.29		0.29		0.29		0.29		0.28		0.28		0.28		0.27		0.27		0.26		0.23		0.00

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				User Share

				Return on capital						0.22		0.23		0.23		0.24		0.24		0.24		0.23		0.23		0.23		0.23		0.23		0.23		0.23		0.23		0.23		0.23		0.23		0.23		0.23		0.23		0.23		0.23		0.22		0.22		0.22		0.22		0.22		0.21		0.21		0.21		0.20		0.20		0.20		0.19		0.19		0.18		0.18		0.17		0.17		0.16		0.15		0.15		0.14		0.13		0.12		0.11		0.10		0.09		0.08		0.07		0.06		0.05		0.03		0.02		0.00

				Return of capital						-0.02		-0.00		0.01		0.03		0.03		0.03		0.04		0.02		0.01		-0.01		-0.01		-0.00		-0.00		-0.00		0.00		0.00		0.01		0.01		0.01		0.01		0.02		0.02		0.02		0.02		0.03		0.03		0.03		0.04		0.04		0.04		0.05		0.05		0.06		0.06		0.07		0.07		0.08		0.08		0.09		0.09		0.10		0.10		0.11		0.12		0.12		0.13		0.14		0.15		0.15		0.16		0.17		0.18		0.19		0.18		-0.00

				O&M						1.35		1.36		1.36		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Total Revenue (unsmoothed)						1.55		1.58		1.60		0.27		0.27		0.27		0.27		0.25		0.23		0.22		0.22		0.23		0.23		0.23		0.23		0.23		0.23		0.24		0.24		0.24		0.24		0.24		0.24		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.25		0.24		0.24		0.24		0.24		0.23		0.23		0.23		0.22		0.19		0.00

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Government Share

				Return on capital						0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.02		0.02		0.02		0.02		0.02		0.01		0.01		0.01		0.01		0.01		0.00		0.00

				Return of capital						-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.03		0.03		0.03		0.03		0.03		0.03		0.04		0.03		-0.00

				O&M						0.15		0.15		0.15		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				Total Revenue (unsmoothed)						0.19		0.19		0.19		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.05		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.04		0.00

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Gwydir																																																																																																																				1.00%

				Total																																																																																																																				1.00%

				Return on capital						8.72		9.27		9.90		10.26		10.33		10.39		10.45		10.51		10.57		10.63		10.68		10.74		10.79		10.83		10.87		10.91		10.94		10.97		10.99		11.00		11.01		11.01		11.01		11.00		10.98		10.95		10.92		10.87		10.82		10.76		10.69		10.60		10.51		10.41		10.29		10.16		10.02		9.87		9.70		9.51		9.31		9.10		8.87		8.62		8.35		8.07		7.77		7.44		7.10		6.73		6.34		5.92		5.48		5.02		4.53		1.00%

				Return of capital						-0.90		-0.91		-0.93		-0.91		-0.87		-0.82		-0.78		-0.78		-0.78		-0.77		-0.72		-0.67		-0.61		-0.55		-0.49		-0.42		-0.35		-0.28		-0.20		-0.12		-0.03		0.06		0.16		0.26		0.36		0.47		0.59		0.71		0.84		0.97		1.11		1.25		1.40		1.56		1.73		1.90		2.08		2.27		2.47		2.67		2.88		3.11		3.34		3.58		3.83		4.09		4.37		4.65		4.94		5.25		5.57		5.90		6.25		6.60		6.98		1.00%

				O&M						4.11		4.15		4.22		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						11.93		12.51		13.20		9.35		9.46		9.57		9.67		9.73		9.79		9.85		9.96		10.07		10.17		10.28		10.38		10.49		10.59		10.69		10.79		10.89		10.98		11.07		11.17		11.25		11.34		11.42		11.50		11.58		11.66		11.73		11.79		11.86		11.91		11.97		12.02		12.06		12.10		12.13		12.16		12.18		12.20		12.21		12.21		12.20		12.19		12.16		12.13		12.09		12.04		11.98		11.91		11.82		11.73		11.62		11.51		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				User Share																																																																																																																				1.00%

				Return on capital						1.57		1.87		2.18		2.34		2.36		2.37		2.37		2.38		2.39		2.41		2.42		2.44		2.45		2.47		2.48		2.49		2.50		2.51		2.52		2.53		2.53		2.54		2.54		2.55		2.55		2.55		2.54		2.54		2.54		2.53		2.52		2.51		2.49		2.48		2.46		2.44		2.42		2.39		2.36		2.33		2.30		2.26		2.22		2.17		2.12		2.07		2.02		1.96		1.89		1.82		1.75		1.67		1.59		1.50		1.41		1.00%

				Return of capital						-0.16		-0.16		-0.16		-0.15		-0.13		-0.12		-0.11		-0.15		-0.18		-0.21		-0.20		-0.19		-0.18		-0.17		-0.16		-0.15		-0.13		-0.12		-0.10		-0.09		-0.07		-0.05		-0.03		-0.01		0.01		0.03		0.05		0.07		0.10		0.13		0.15		0.18		0.21		0.24		0.28		0.31		0.35		0.39		0.42		0.47		0.51		0.55		0.60		0.65		0.70		0.75		0.81		0.86		0.92		0.99		1.05		1.12		1.19		1.26		1.34		1.00%

				O&M						3.70		3.73		3.80		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						5.11		5.44		5.82		2.20		2.22		2.24		2.27		2.23		2.21		2.19		2.22		2.24		2.27		2.29		2.32		2.34		2.37		2.39		2.42		2.44		2.46		2.49		2.51		2.53		2.55		2.58		2.60		2.62		2.63		2.65		2.67		2.69		2.71		2.72		2.74		2.75		2.76		2.78		2.79		2.80		2.80		2.81		2.82		2.82		2.82		2.82		2.82		2.82		2.82		2.81		2.80		2.79		2.78		2.76		2.74		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				Government Share																																																																																																																				1.00%

				Return on capital						7.16		7.40		7.72		7.91		7.97		8.02		8.08		8.13		8.17		8.22		8.26		8.30		8.33		8.37		8.39		8.42		8.44		8.46		8.47		8.47		8.48		8.47		8.47		8.45		8.43		8.40		8.37		8.33		8.28		8.23		8.17		8.10		8.02		7.93		7.83		7.72		7.60		7.48		7.34		7.18		7.02		6.84		6.65		6.45		6.23		6.00		5.75		5.49		5.20		4.90		4.59		4.25		3.90		3.52		3.12		1.00%

				Return of capital						-0.74		-0.75		-0.77		-0.76		-0.73		-0.70		-0.67		-0.64		-0.60		-0.56		-0.52		-0.48		-0.43		-0.38		-0.33		-0.28		-0.22		-0.16		-0.10		-0.03		0.04		0.11		0.19		0.27		0.36		0.44		0.54		0.63		0.74		0.84		0.95		1.07		1.19		1.32		1.45		1.59		1.73		1.88		2.04		2.20		2.38		2.55		2.74		2.93		3.13		3.34		3.56		3.78		4.02		4.26		4.52		4.78		5.06		5.34		5.64		1.00%

				O&M						0.41		0.42		0.42		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						6.83		7.07		7.38		7.15		7.24		7.32		7.41		7.49		7.57		7.66		7.74		7.82		7.90		7.98		8.06		8.14		8.22		8.30		8.37		8.45		8.52		8.59		8.66		8.72		8.79		8.85		8.91		8.97		9.02		9.07		9.12		9.17		9.21		9.25		9.28		9.31		9.34		9.36		9.38		9.39		9.39		9.40		9.39		9.38		9.36		9.34		9.31		9.27		9.22		9.17		9.11		9.04		8.95		8.86		8.76		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%

				Namoi																																																																																																																				1.00%

				Total																																																																																																																				1.00%

				Return on capital						10.97		12.95		14.95		15.16		15.26		15.36		15.45		15.54		15.63		15.72		15.80		15.88		15.95		16.02		16.08		16.13		16.18		16.22		16.24		16.27		16.28		16.28		16.27		16.25		16.22		16.18		16.13		16.06		15.98		15.89		15.78		15.66		15.52		15.36		15.19		15.00		14.79		14.56		14.31		14.03		13.74		13.42		13.07		12.70		12.31		11.88		11.43		10.95		10.43		9.88		9.30		8.69		8.04		7.34		6.71		1.00%

				Return of capital						-0.88		-1.16		-1.44		-1.37		-1.31		-1.25		-1.18		-1.18		-1.16		-1.14		-1.06		-0.98		-0.90		-0.81		-0.71		-0.61		-0.51		-0.40		-0.28		-0.16		-0.03		0.10		0.25		0.40		0.55		0.72		0.89		1.07		1.26		1.45		1.66		1.87		2.10		2.33		2.58		2.84		3.11		3.38		3.68		3.98		4.30		4.63		4.97		5.33		5.70		6.09		6.50		6.92		7.36		7.81		8.28		8.78		9.29		8.57		-0.31		1.00%

				O&M						4.85		4.99		4.98		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						14.94		16.78		18.49		13.79		13.95		14.11		14.27		14.37		14.47		14.58		14.74		14.90		15.06		15.21		15.37		15.52		15.67		15.82		15.96		16.11		16.25		16.38		16.52		16.65		16.78		16.90		17.02		17.13		17.24		17.34		17.44		17.53		17.62		17.70		17.77		17.84		17.89		17.94		17.98		18.01		18.03		18.04		18.04		18.03		18.01		17.97		17.93		17.86		17.79		17.70		17.59		17.46		17.32		15.92		6.40		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				User Share																																																																																																																				1.00%

				Return on capital						1.50		1.60		1.67		1.73		1.73		1.73		1.73		1.72		1.72		1.73		1.73		1.74		1.74		1.74		1.74		1.75		1.75		1.74		1.74		1.74		1.73		1.73		1.72		1.71		1.70		1.69		1.68		1.66		1.65		1.63		1.61		1.58		1.56		1.53		1.50		1.47		1.43		1.40		1.36		1.31		1.27		1.22		1.17		1.11		1.05		0.99		0.92		0.85		0.78		0.70		0.62		0.53		0.44		0.34		0.25		1.00%

				Return of capital						-0.12		-0.08		-0.03		0.00		0.02		0.04		0.05		0.00		-0.04		-0.07		-0.06		-0.05		-0.04		-0.03		-0.02		-0.00		0.01		0.03		0.04		0.06		0.08		0.10		0.12		0.14		0.16		0.18		0.20		0.23		0.25		0.28		0.31		0.34		0.37		0.40		0.43		0.46		0.50		0.54		0.58		0.62		0.66		0.70		0.75		0.79		0.84		0.89		0.95		1.00		1.06		1.12		1.18		1.25		1.31		1.21		-0.01		1.00%

				O&M						4.21		4.29		4.31		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						5.60		5.81		5.94		1.74		1.75		1.76		1.78		1.73		1.68		1.65		1.67		1.68		1.70		1.71		1.73		1.74		1.76		1.77		1.79		1.80		1.81		1.83		1.84		1.85		1.86		1.87		1.88		1.89		1.90		1.91		1.91		1.92		1.92		1.93		1.93		1.93		1.93		1.93		1.93		1.93		1.93		1.92		1.91		1.91		1.90		1.88		1.87		1.86		1.84		1.82		1.80		1.77		1.75		1.55		0.24		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				Government Share																																																																																																																				1.00%

				Return on capital						9.47		11.35		13.28		13.43		13.53		13.63		13.73		13.82		13.91		13.99		14.07		14.14		14.21		14.28		14.33		14.39		14.43		14.47		14.50		14.53		14.54		14.55		14.55		14.54		14.52		14.49		14.45		14.40		14.34		14.27		14.18		14.08		13.96		13.83		13.69		13.53		13.35		13.16		12.95		12.72		12.47		12.20		11.91		11.59		11.25		10.89		10.51		10.09		9.65		9.19		8.69		8.16		7.60		7.01		6.46		1.00%

				Return of capital						-0.76		-1.08		-1.41		-1.37		-1.33		-1.28		-1.23		-1.18		-1.12		-1.06		-1.00		-0.93		-0.86		-0.78		-0.70		-0.61		-0.52		-0.43		-0.33		-0.22		-0.11		0.01		0.13		0.26		0.39		0.53		0.68		0.84		1.00		1.17		1.35		1.54		1.73		1.94		2.15		2.37		2.60		2.85		3.10		3.36		3.64		3.93		4.22		4.54		4.86		5.20		5.55		5.91		6.30		6.69		7.10		7.53		7.98		7.36		-0.30		1.00%

				O&M						0.63		0.70		0.67		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						9.34		10.97		12.55		12.06		12.20		12.35		12.49		12.64		12.78		12.93		13.07		13.22		13.36		13.50		13.64		13.77		13.91		14.04		14.18		14.31		14.43		14.56		14.68		14.80		14.91		15.03		15.14		15.24		15.34		15.44		15.53		15.61		15.70		15.77		15.84		15.90		15.96		16.01		16.05		16.08		16.11		16.12		16.13		16.13		16.11		16.09		16.05		16.01		15.95		15.88		15.79		15.69		15.58		14.37		6.16		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				Peel																																																																																																																				1.00%

				Total																																																																																																																				1.00%

				Return on capital						2.59		3.38		3.43		3.46		3.49		3.52		3.55		3.58		3.61		3.64		3.67		3.70		3.72		3.75		3.78		3.80		3.82		3.85		3.87		3.89		3.91		3.92		3.94		3.95		3.96		3.97		3.98		3.99		3.99		3.99		3.99		3.98		3.98		3.97		3.96		3.94		3.92		3.90		3.87		3.85		3.81		3.77		3.73		3.69		3.64		3.58		3.52		3.46		3.38		3.31		3.22		3.13		3.04		2.94		2.83		1.00%

				Return of capital						-0.31		-0.44		-0.43		-0.41		-0.40		-0.39		-0.38		-0.39		-0.39		-0.39		-0.38		-0.37		-0.36		-0.35		-0.33		-0.32		-0.30		-0.28		-0.26		-0.25		-0.22		-0.20		-0.18		-0.16		-0.13		-0.10		-0.08		-0.05		-0.02		0.02		0.05		0.09		0.13		0.17		0.21		0.25		0.30		0.34		0.39		0.45		0.50		0.56		0.62		0.68		0.75		0.81		0.88		0.96		1.03		1.11		1.20		1.29		1.38		1.47		1.57		1.00%

				O&M						1.28		1.31		1.32		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						3.56		4.25		4.32		3.05		3.09		3.13		3.17		3.19		3.22		3.24		3.28		3.32		3.37		3.41		3.44		3.48		3.52		3.56		3.60		3.64		3.68		3.72		3.76		3.79		3.83		3.87		3.90		3.94		3.97		4.01		4.04		4.07		4.10		4.13		4.16		4.19		4.22		4.24		4.27		4.29		4.31		4.33		4.35		4.37		4.38		4.39		4.40		4.41		4.42		4.42		4.42		4.42		4.42		4.41		4.40		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				User Share																																																																																																																				1.00%

				Return on capital						0.28		0.31		0.32		0.32		0.32		0.32		0.32		0.32		0.32		0.32		0.33		0.33		0.33		0.33		0.33		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.34		0.33		0.33		0.33		0.32		0.32		0.32		0.31		0.31		0.30		0.30		0.29		0.28		0.28		0.27		0.26		0.25		0.24		0.23		0.22		0.21		0.20		1.00%

				Return of capital						-0.03		-0.02		-0.01		-0.00		0.00		0.01		0.01		-0.01		-0.02		-0.03		-0.03		-0.03		-0.03		-0.02		-0.02		-0.02		-0.02		-0.02		-0.01		-0.01		-0.01		-0.01		-0.01		-0.00		-0.00		0.00		0.01		0.01		0.01		0.02		0.02		0.02		0.03		0.03		0.04		0.04		0.04		0.05		0.06		0.06		0.07		0.07		0.08		0.08		0.09		0.10		0.11		0.11		0.12		0.13		0.14		0.15		0.16		0.17		0.18		1.00%

				O&M						1.12		1.14		1.15		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						1.37		1.42		1.46		0.32		0.33		0.33		0.33		0.32		0.31		0.30		0.30		0.30		0.31		0.31		0.31		0.32		0.32		0.32		0.33		0.33		0.33		0.34		0.34		0.34		0.34		0.35		0.35		0.35		0.36		0.36		0.36		0.36		0.37		0.37		0.37		0.37		0.37		0.37		0.38		0.38		0.38		0.38		0.38		0.38		0.38		0.38		0.38		0.38		0.38		0.38		0.38		0.38		0.38		0.37		0.37		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				Government Share																																																																																																																				1.00%

				Return on capital						2.30		3.08		3.11		3.14		3.17		3.20		3.23		3.26		3.29		3.31		3.34		3.37		3.39		3.42		3.44		3.46		3.49		3.51		3.53		3.55		3.56		3.58		3.59		3.61		3.62		3.63		3.64		3.64		3.65		3.65		3.65		3.64		3.64		3.63		3.62		3.61		3.59		3.58		3.55		3.53		3.50		3.47		3.43		3.39		3.35		3.30		3.24		3.19		3.12		3.06		2.98		2.90		2.82		2.73		2.63		1.00%

				Return of capital						-0.28		-0.42		-0.41		-0.41		-0.40		-0.40		-0.39		-0.38		-0.37		-0.36		-0.35		-0.34		-0.33		-0.32		-0.31		-0.30		-0.28		-0.27		-0.25		-0.23		-0.21		-0.19		-0.17		-0.15		-0.13		-0.11		-0.08		-0.06		-0.03		0.00		0.03		0.07		0.10		0.13		0.17		0.21		0.25		0.29		0.34		0.39		0.44		0.49		0.54		0.60		0.65		0.71		0.78		0.84		0.91		0.99		1.06		1.14		1.22		1.30		1.39		1.00%

				O&M						0.16		0.17		0.17		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						2.19		2.83		2.87		2.73		2.77		2.80		2.84		2.88		2.91		2.95		2.99		3.02		3.06		3.10		3.13		3.17		3.21		3.24		3.28		3.31		3.35		3.38		3.42		3.45		3.49		3.52		3.55		3.59		3.62		3.65		3.68		3.71		3.74		3.77		3.79		3.82		3.85		3.87		3.89		3.91		3.93		3.95		3.97		3.99		4.00		4.01		4.02		4.03		4.04		4.04		4.04		4.04		4.04		4.03		4.02		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%

				Lachlan																																																																																																																				1.00%

				Total																																																																																																																				1.00%

				Return on capital						7.06		7.68		8.69		9.10		9.12		9.14		9.15		9.16		9.17		9.18		9.19		9.19		9.19		9.18		9.16		9.14		9.11		9.08		9.04		8.99		8.93		8.86		8.78		8.70		8.60		8.50		8.38		8.25		8.11		7.96		7.80		7.62		7.43		7.22		7.00		6.77		6.52		6.25		5.96		5.66		5.33		4.99		4.63		4.24		3.84		3.41		3.09		3.11		3.12		3.14		3.15		3.17		3.18		3.19		3.20		1.00%

				Return of capital						-0.25		-0.25		-0.34		-0.32		-0.25		-0.19		-0.12		-0.13		-0.12		-0.11		-0.04		0.04		0.12		0.20		0.29		0.38		0.48		0.58		0.68		0.79		0.91		1.03		1.15		1.29		1.42		1.57		1.72		1.87		2.03		2.20		2.38		2.57		2.76		2.96		3.17		3.39		3.61		3.85		4.09		4.35		4.61		4.89		5.17		5.47		5.78		4.29		-0.24		-0.23		-0.21		-0.20		-0.18		-0.16		-0.14		-0.13		-0.10		1.00%

				O&M						5.50		5.64		5.68		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						12.32		13.07		14.03		8.78		8.87		8.95		9.03		9.04		9.05		9.07		9.15		9.23		9.31		9.38		9.45		9.52		9.59		9.66		9.72		9.78		9.84		9.89		9.94		9.98		10.02		10.06		10.10		10.12		10.15		10.17		10.18		10.19		10.19		10.18		10.17		10.15		10.13		10.09		10.05		10.00		9.94		9.88		9.80		9.71		9.62		7.70		2.85		2.88		2.91		2.94		2.97		3.00		3.03		3.06		3.09		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				User Share																																																																																																																				1.00%

				Return on capital						2.20		2.59		3.11		3.33		3.33		3.34		3.34		3.34		3.34		3.35		3.36		3.37		3.37		3.38		3.38		3.38		3.38		3.37		3.36		3.35		3.34		3.33		3.31		3.29		3.27		3.24		3.21		3.18		3.14		3.10		3.05		3.00		2.95		2.89		2.83		2.76		2.69		2.61		2.53		2.44		2.34		2.24		2.13		2.01		1.89		1.76		1.67		1.67		1.68		1.69		1.70		1.70		1.71		1.71		1.72		1.00%

				Return of capital						-0.08		-0.07		-0.10		-0.08		-0.05		-0.03		-0.00		-0.05		-0.09		-0.12		-0.10		-0.08		-0.05		-0.02		0.00		0.03		0.06		0.09		0.13		0.16		0.20		0.23		0.27		0.32		0.36		0.40		0.45		0.50		0.55		0.61		0.66		0.72		0.78		0.85		0.91		0.98		1.05		1.13		1.21		1.29		1.37		1.46		1.55		1.65		1.75		1.29		-0.12		-0.11		-0.10		-0.09		-0.08		-0.07		-0.06		-0.05		-0.04		1.00%

				O&M						5.00		5.09		5.16		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						7.12		7.61		8.16		3.25		3.28		3.31		3.34		3.29		3.25		3.23		3.26		3.29		3.32		3.35		3.38		3.41		3.44		3.46		3.49		3.51		3.54		3.56		3.58		3.61		3.63		3.64		3.66		3.68		3.69		3.70		3.71		3.72		3.73		3.74		3.74		3.74		3.74		3.74		3.73		3.73		3.71		3.70		3.68		3.66		3.64		3.05		1.55		1.57		1.58		1.60		1.62		1.63		1.65		1.66		1.68		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				Government Share																																																																																																																				1.00%

				Return on capital						4.87		5.09		5.58		5.77		5.79		5.80		5.81		5.82		5.83		5.83		5.83		5.83		5.82		5.80		5.79		5.77		5.74		5.71		5.67		5.63		5.58		5.53		5.47		5.41		5.33		5.26		5.17		5.07		4.97		4.86		4.74		4.62		4.48		4.33		4.17		4.01		3.83		3.64		3.43		3.22		2.99		2.75		2.50		2.23		1.94		1.64		1.42		1.43		1.44		1.45		1.46		1.46		1.47		1.48		1.48		1.00%

				Return of capital						-0.17		-0.18		-0.24		-0.24		-0.20		-0.16		-0.12		-0.08		-0.03		0.01		0.06		0.12		0.17		0.23		0.29		0.35		0.42		0.49		0.56		0.63		0.71		0.80		0.88		0.97		1.07		1.16		1.27		1.37		1.48		1.60		1.72		1.85		1.98		2.11		2.26		2.40		2.56		2.72		2.88		3.06		3.24		3.42		3.62		3.82		4.03		3.00		-0.12		-0.12		-0.11		-0.11		-0.10		-0.09		-0.08		-0.08		-0.07		1.00%

				O&M						0.50		0.55		0.53		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						5.20		5.46		5.87		5.53		5.59		5.64		5.69		5.74		5.79		5.84		5.89		5.94		5.99		6.03		6.07		6.12		6.16		6.19		6.23		6.26		6.30		6.33		6.35		6.38		6.40		6.42		6.43		6.45		6.46		6.46		6.46		6.46		6.46		6.44		6.43		6.41		6.38		6.35		6.32		6.28		6.23		6.18		6.12		6.05		5.97		4.64		1.30		1.31		1.33		1.34		1.36		1.37		1.39		1.40		1.41		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				Macquarie																																																																																																																				1.00%

				Total																																																																																																																				1.00%

				Return on capital						6.11		7.38		7.83		8.10		8.15		8.20		8.24		8.28		8.33		8.37		8.42		8.46		8.50		8.54		8.57		8.60		8.63		8.65		8.67		8.69		8.69		8.70		8.70		8.69		8.68		8.66		8.64		8.60		8.57		8.52		8.47		8.41		8.34		8.26		8.17		8.07		7.97		7.85		7.72		7.58		7.43		7.26		7.09		6.90		6.69		6.48		6.24		5.99		5.73		5.45		5.14		4.83		4.49		4.13		3.75		1.00%

				Return of capital						-0.55		-0.71		-0.70		-0.66		-0.63		-0.59		-0.55		-0.59		-0.61		-0.63		-0.59		-0.55		-0.50		-0.46		-0.41		-0.36		-0.30		-0.25		-0.18		-0.12		-0.05		0.02		0.09		0.17		0.25		0.33		0.42		0.52		0.61		0.72		0.82		0.94		1.05		1.18		1.31		1.44		1.58		1.73		1.88		2.04		2.20		2.37		2.55		2.74		2.94		3.14		3.35		3.57		3.80		4.04		4.29		4.54		4.81		5.09		5.38		1.00%

				O&M						5.56		5.64		5.79		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						11.12		12.32		12.92		7.44		7.52		7.61		7.69		7.70		7.72		7.74		7.83		7.91		8.00		8.08		8.17		8.25		8.33		8.41		8.49		8.56		8.64		8.71		8.79		8.86		8.93		8.99		9.06		9.12		9.18		9.24		9.29		9.34		9.39		9.43		9.48		9.51		9.54		9.57		9.60		9.62		9.63		9.64		9.64		9.64		9.63		9.62		9.59		9.56		9.53		9.48		9.43		9.37		9.30		9.22		9.13		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%

				User Share																																																																																																																				1.00%

				Return on capital						2.08		2.31		2.62		2.78		2.79		2.79		2.80		2.80		2.81		2.82		2.84		2.85		2.86		2.88		2.89		2.90		2.90		2.91		2.92		2.92		2.92		2.92		2.92		2.92		2.91		2.90		2.89		2.88		2.87		2.85		2.83		2.81		2.78		2.75		2.72		2.69		2.65		2.61		2.56		2.51		2.46		2.40		2.34		2.27		2.20		2.12		2.04		1.95		1.86		1.76		1.65		1.54		1.42		1.30		1.16		1.00%

				Return of capital						-0.19		-0.16		-0.15		-0.11		-0.10		-0.08		-0.06		-0.11		-0.16		-0.20		-0.19		-0.17		-0.16		-0.14		-0.12		-0.11		-0.09		-0.07		-0.05		-0.02		-0.00		0.02		0.05		0.08		0.10		0.13		0.16		0.20		0.23		0.27		0.30		0.34		0.38		0.43		0.47		0.52		0.57		0.62		0.67		0.72		0.78		0.84		0.90		0.97		1.03		1.10		1.18		1.25		1.33		1.41		1.50		1.59		1.68		1.78		1.88		1.00%

				O&M						5.14		5.20		5.35		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						7.03		7.36		7.82		2.66		2.69		2.72		2.74		2.69		2.65		2.62		2.65		2.68		2.71		2.73		2.76		2.79		2.82		2.84		2.87		2.90		2.92		2.94		2.97		2.99		3.01		3.04		3.06		3.08		3.10		3.11		3.13		3.15		3.16		3.18		3.19		3.20		3.21		3.22		3.23		3.23		3.24		3.24		3.24		3.24		3.23		3.22		3.21		3.20		3.19		3.17		3.15		3.13		3.10		3.08		3.04		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%

				Government Share																																																																																																																				1.00%

				Return on capital						4.03		5.07		5.21		5.32		5.37		5.40		5.44		5.48		5.52		5.55		5.58		5.61		5.64		5.66		5.69		5.71		5.73		5.74		5.76		5.77		5.77		5.78		5.78		5.78		5.77		5.76		5.74		5.72		5.70		5.67		5.64		5.60		5.55		5.50		5.45		5.39		5.32		5.24		5.16		5.07		4.97		4.87		4.75		4.63		4.50		4.36		4.21		4.04		3.87		3.69		3.49		3.29		3.07		2.83		2.59		1.00%

				Return of capital						-0.36		-0.55		-0.55		-0.55		-0.53		-0.51		-0.49		-0.47		-0.45		-0.43		-0.40		-0.37		-0.35		-0.32		-0.28		-0.25		-0.22		-0.18		-0.14		-0.10		-0.05		-0.01		0.04		0.09		0.14		0.20		0.26		0.32		0.38		0.45		0.52		0.59		0.67		0.75		0.84		0.92		1.01		1.11		1.21		1.31		1.42		1.53		1.65		1.77		1.90		2.03		2.17		2.32		2.47		2.62		2.79		2.95		3.13		3.31		3.50		1.00%

				O&M						0.42		0.44		0.44		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						4.09		4.96		5.10		4.78		4.83		4.89		4.95		5.01		5.06		5.12		5.18		5.24		5.29		5.35		5.40		5.46		5.51		5.57		5.62		5.67		5.72		5.77		5.82		5.87		5.91		5.96		6.00		6.04		6.08		6.12		6.16		6.19		6.23		6.26		6.28		6.31		6.33		6.35		6.37		6.38		6.39		6.40		6.40		6.40		6.40		6.39		6.38		6.36		6.34		6.31		6.28		6.24		6.20		6.14		6.09		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%

				Murray																																																																																																																				1.00%

				Total																																																																																																																				1.00%

				Return on capital						2.88		2.95		3.02		3.09		3.09		3.08		3.08		3.07		3.06		3.06		3.05		3.05		3.04		3.02		3.01		2.99		2.97		2.95		2.92		2.90		2.86		2.83		2.79		2.75		2.70		2.65		2.59		2.54		2.47		2.40		2.33		2.25		2.17		2.08		1.98		1.88		1.77		1.66		1.54		1.41		1.27		1.13		0.98		0.82		0.65		0.47		0.28		0.20		0.20		0.20		0.20		0.19		0.19		0.19		0.19		1.00%

				Return of capital						-0.11		-0.07		-0.02		0.02		0.05		0.08		0.11		0.09		0.08		0.07		0.10		0.13		0.16		0.19		0.23		0.27		0.30		0.34		0.39		0.43		0.48		0.52		0.57		0.63		0.68		0.74		0.80		0.86		0.92		0.99		1.06		1.13		1.21		1.29		1.37		1.45		1.54		1.63		1.73		1.83		1.93		2.04		2.15		2.26		2.38		2.51		1.17		0.01		0.01		0.01		0.01		0.01		0.02		0.02		0.02		1.00%

				O&M						3.72		3.67		3.71		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						6.49		6.56		6.71		3.11		3.14		3.16		3.19		3.16		3.14		3.13		3.15		3.17		3.20		3.22		3.24		3.26		3.28		3.30		3.31		3.33		3.34		3.35		3.36		3.37		3.38		3.39		3.39		3.39		3.39		3.39		3.39		3.38		3.37		3.36		3.35		3.33		3.31		3.29		3.26		3.23		3.20		3.17		3.13		3.08		3.03		2.98		1.46		0.20		0.20		0.21		0.21		0.21		0.21		0.21		0.21		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%

				User Share																																																																																																																				1.00%

				Return on capital						1.94		1.99		2.03		2.06		2.06		2.05		2.05		2.04		2.03		2.02		2.02		2.02		2.01		2.00		1.99		1.98		1.96		1.95		1.93		1.91		1.89		1.87		1.84		1.81		1.78		1.74		1.71		1.67		1.62		1.58		1.53		1.47		1.42		1.36		1.29		1.22		1.15		1.07		0.99		0.90		0.81		0.72		0.61		0.51		0.39		0.27		0.15		0.09		0.09		0.09		0.09		0.09		0.09		0.08		0.08		1.00%

				Return of capital						-0.08		-0.03		0.01		0.05		0.07		0.09		0.12		0.09		0.07		0.05		0.07		0.09		0.11		0.14		0.16		0.18		0.21		0.24		0.27		0.30		0.33		0.36		0.39		0.43		0.46		0.50		0.54		0.58		0.63		0.67		0.72		0.77		0.82		0.87		0.92		0.98		1.04		1.10		1.17		1.23		1.30		1.37		1.45		1.53		1.61		1.69		0.79		0.01		0.01		0.01		0.01		0.01		0.01		0.01		0.01		1.00%

				O&M						3.55		3.49		3.54		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						5.42		5.45		5.58		2.12		2.13		2.15		2.16		2.13		2.10		2.08		2.09		2.11		2.12		2.14		2.15		2.16		2.18		2.19		2.20		2.21		2.22		2.22		2.23		2.24		2.24		2.24		2.25		2.25		2.25		2.25		2.24		2.24		2.23		2.22		2.21		2.20		2.19		2.17		2.16		2.14		2.11		2.09		2.06		2.03		2.00		1.96		0.94		0.09		0.09		0.09		0.09		0.10		0.10		0.10		0.10		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%

				Government Share																																																																																																																				1.00%

				Return on capital						0.94		0.97		0.99		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.02		1.02		1.01		1.01		1.00		0.99		0.98		0.97		0.96		0.95		0.94		0.92		0.91		0.89		0.87		0.85		0.83		0.80		0.78		0.75		0.72		0.69		0.66		0.62		0.59		0.55		0.50		0.46		0.41		0.36		0.31		0.26		0.20		0.14		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.11		1.00%

				Return of capital						-0.04		-0.03		-0.03		-0.03		-0.02		-0.02		-0.01		-0.00		0.01		0.02		0.03		0.04		0.05		0.06		0.07		0.08		0.09		0.11		0.12		0.14		0.15		0.17		0.18		0.20		0.22		0.24		0.26		0.28		0.30		0.32		0.34		0.37		0.39		0.42		0.44		0.47		0.50		0.53		0.56		0.59		0.63		0.66		0.70		0.74		0.78		0.82		0.38		0.00		0.00		0.00		0.00		0.00		0.01		0.01		0.01		1.00%

				O&M						0.17		0.17		0.17		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						1.07		1.11		1.12		1.00		1.01		1.02		1.02		1.03		1.04		1.05		1.06		1.07		1.07		1.08		1.09		1.10		1.10		1.11		1.11		1.12		1.12		1.13		1.13		1.14		1.14		1.14		1.14		1.15		1.15		1.15		1.15		1.14		1.14		1.14		1.13		1.13		1.12		1.12		1.11		1.10		1.09		1.08		1.06		1.05		1.03		1.02		0.52		0.11		0.11		0.11		0.11		0.11		0.11		0.11		0.12		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				Murrumbidgee																																																																																																																				1.00%

				Total																																																																																																																				1.00%

				Return on capital						8.28		8.38		8.42		8.49		8.46		8.42		8.38		8.33		8.27		8.22		8.16		8.10		8.03		7.95		7.86		7.76		7.65		7.53		7.40		7.26		7.11		6.94		6.76		6.57		6.37		6.15		5.92		5.67		5.40		5.12		4.82		4.50		4.16		3.81		3.43		3.03		2.61		2.17		1.70		1.21		0.69		0.21		0.21		0.21		0.21		0.22		0.22		0.22		0.22		0.22		0.22		0.22		0.22		0.22		0.21		1.00%

				Return of capital						0.01		0.14		0.29		0.42		0.51		0.60		0.71		0.71		0.72		0.75		0.86		0.97		1.08		1.21		1.33		1.47		1.60		1.75		1.90		2.06		2.22		2.39		2.57		2.75		2.95		3.15		3.36		3.57		3.80		4.03		4.28		4.53		4.80		5.07		5.36		5.65		5.96		6.28		6.62		6.96		6.42		-0.01		-0.01		-0.01		-0.01		-0.01		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.01		0.01		0.01		1.00%

				O&M						7.70		7.84		7.85		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						15.98		16.37		16.55		8.91		8.97		9.03		9.08		9.03		8.99		8.97		9.02		9.07		9.11		9.15		9.19		9.22		9.25		9.28		9.30		9.32		9.33		9.33		9.33		9.33		9.32		9.30		9.27		9.24		9.20		9.15		9.10		9.03		8.96		8.88		8.79		8.69		8.57		8.45		8.31		8.17		7.11		0.20		0.20		0.20		0.21		0.21		0.21		0.21		0.21		0.22		0.22		0.22		0.22		0.22		0.23		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%

				User Share																																																																																																																				1.00%

				Return on capital						2.56		2.66		2.69		2.77		2.75		2.73		2.70		2.68		2.65		2.63		2.62		2.60		2.58		2.55		2.53		2.50		2.47		2.43		2.39		2.35		2.30		2.25		2.20		2.14		2.08		2.01		1.94		1.86		1.78		1.70		1.61		1.51		1.40		1.30		1.18		1.06		0.93		0.79		0.65		0.50		0.34		0.19		0.19		0.19		0.19		0.19		0.19		0.19		0.19		0.19		0.19		0.19		0.19		0.19		0.19		1.00%

				Return of capital						0.00		0.09		0.18		0.26		0.30		0.33		0.37		0.31		0.26		0.22		0.25		0.28		0.32		0.36		0.40		0.44		0.48		0.53		0.57		0.62		0.67		0.72		0.78		0.84		0.90		0.96		1.02		1.09		1.16		1.23		1.31		1.39		1.47		1.56		1.64		1.74		1.83		1.93		2.03		2.14		1.98		-0.01		-0.01		-0.01		-0.01		-0.01		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.01		0.01		0.01		1.00%

				O&M						7.07		7.20		7.16		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						9.63		9.95		10.04		3.03		3.05		3.06		3.08		2.99		2.91		2.85		2.87		2.88		2.90		2.91		2.93		2.94		2.95		2.96		2.96		2.97		2.97		2.98		2.98		2.98		2.98		2.97		2.96		2.96		2.94		2.93		2.91		2.90		2.88		2.85		2.82		2.79		2.76		2.72		2.68		2.64		2.31		0.18		0.18		0.18		0.19		0.19		0.19		0.19		0.19		0.19		0.20		0.20		0.20		0.20		0.20		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				Government Share																																																																																																																				1.00%

				Return on capital						5.72		5.73		5.72		5.72		5.71		5.69		5.67		5.65		5.62		5.59		5.55		5.50		5.45		5.39		5.33		5.26		5.18		5.10		5.01		4.91		4.80		4.69		4.57		4.43		4.29		4.14		3.97		3.80		3.62		3.42		3.21		2.99		2.76		2.51		2.25		1.97		1.68		1.37		1.05		0.71		0.35		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		1.00%

				Return of capital						0.01		0.05		0.10		0.16		0.21		0.27		0.33		0.40		0.46		0.53		0.61		0.68		0.76		0.85		0.94		1.03		1.12		1.22		1.33		1.44		1.55		1.67		1.79		1.92		2.05		2.19		2.33		2.48		2.64		2.80		2.97		3.14		3.33		3.52		3.71		3.92		4.13		4.35		4.58		4.82		4.44		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				O&M						0.63		0.64		0.68		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						6.35		6.42		6.51		5.88		5.92		5.96		6.01		6.05		6.08		6.12		6.15		6.18		6.21		6.24		6.27		6.29		6.31		6.32		6.34		6.35		6.35		6.36		6.35		6.35		6.34		6.33		6.31		6.28		6.26		6.22		6.18		6.14		6.08		6.03		5.96		5.89		5.81		5.73		5.63		5.53		4.80		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		0.02		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				Lowbidgee																																																																																																																				1.00%

				Total																																																																																																																				1.00%

				Return on capital						0.00		0.02		0.08		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.14		0.14		0.14		0.14		0.14		0.14		0.14		0.14		0.15		0.15		0.15		0.15		0.15		0.15		0.15		0.15		0.15		0.15		0.15		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.15		0.15		0.15		0.15		0.15		1.00%

				Return of capital						0.00		0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.01		-0.01		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.01		0.01		0.01		0.01		0.01		0.01		0.02		0.02		0.02		0.02		1.00%

				O&M						0.54		0.56		0.57		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						0.54		0.58		0.65		0.12		0.12		0.12		0.12		0.12		0.11		0.11		0.11		0.11		0.11		0.11		0.12		0.12		0.12		0.12		0.12		0.12		0.13		0.13		0.13		0.13		0.13		0.13		0.14		0.14		0.14		0.14		0.14		0.14		0.14		0.15		0.15		0.15		0.15		0.15		0.15		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.17		0.17		0.17		0.17		0.17		0.17		0.17		0.17		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%

				User Share																																																																																																																				1.00%

				Return on capital						0.00		0.02		0.08		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.13		0.14		0.14		0.14		0.14		0.14		0.14		0.14		0.14		0.15		0.15		0.15		0.15		0.15		0.15		0.15		0.15		0.15		0.15		0.15		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.15		0.15		0.15		0.15		0.15		1.00%

				Return of capital						0.00		0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.01		-0.01		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.02		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.01		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.01		0.01		0.01		0.01		0.01		0.01		0.02		0.02		0.02		0.02		1.00%

				O&M						0.54		0.56		0.57		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						0.54		0.58		0.65		0.12		0.12		0.12		0.12		0.12		0.11		0.11		0.11		0.11		0.11		0.11		0.12		0.12		0.12		0.12		0.12		0.12		0.13		0.13		0.13		0.13		0.13		0.13		0.14		0.14		0.14		0.14		0.14		0.14		0.14		0.15		0.15		0.15		0.15		0.15		0.15		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.16		0.17		0.17		0.17		0.17		0.17		0.17		0.17		0.17		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				Government Share																																																																																																																				1.00%

				Return on capital						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Return of capital						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				O&M						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

				Fish River																																																																																																																				1.00%

				Total																																																																																																																				1.00%

				Return on capital						5.33		5.38		5.58		6.30		6.31		6.32		6.32		6.32		6.32		6.32		6.32		6.32		6.31		6.30		6.28		6.26		6.24		6.21		6.17		6.13		6.08		6.02		5.96		5.90		5.82		5.74		5.65		5.55		5.44		5.33		5.20		5.07		4.92		4.77		4.60		4.43		4.24		4.04		3.83		3.60		3.36		3.10		2.84		2.55		2.25		1.93		1.60		1.40		1.40		1.41		1.41		1.42		1.42		1.43		1.43		1.00%

				Return of capital						-0.21		-0.13		-0.08		-0.13		-0.09		-0.04		0.01		-0.00		-0.01		-0.01		0.04		0.10		0.16		0.22		0.28		0.35		0.42		0.49		0.57		0.65		0.73		0.82		0.91		1.01		1.11		1.21		1.32		1.44		1.55		1.68		1.81		1.94		2.08		2.22		2.38		2.53		2.70		2.87		3.04		3.23		3.42		3.62		3.83		4.04		4.27		4.50		2.73		-0.09		-0.08		-0.08		-0.07		-0.06		-0.05		-0.04		-0.03		1.00%

				O&M						5.06		5.27		5.32		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						10.17		10.52		10.82		6.17		6.23		6.28		6.34		6.32		6.31		6.31		6.37		6.42		6.47		6.52		6.57		6.61		6.66		6.70		6.74		6.78		6.81		6.85		6.88		6.90		6.93		6.95		6.97		6.98		7.00		7.00		7.01		7.01		7.00		6.99		6.98		6.96		6.94		6.91		6.87		6.83		6.78		6.72		6.66		6.59		6.52		6.43		4.33		1.31		1.32		1.33		1.35		1.36		1.37		1.39		1.40		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%

				User Share																																																																																																																				1.00%

				Return on capital						5.33		5.38		5.58		6.30		6.31		6.32		6.32		6.32		6.32		6.32		6.32		6.32		6.31		6.30		6.28		6.26		6.24		6.21		6.17		6.13		6.08		6.02		5.96		5.90		5.82		5.74		5.65		5.55		5.44		5.33		5.20		5.07		4.92		4.77		4.60		4.43		4.24		4.04		3.83		3.60		3.36		3.10		2.84		2.55		2.25		1.93		1.60		1.40		1.40		1.41		1.41		1.42		1.42		1.43		1.43		1.00%

				Return of capital						-0.21		-0.13		-0.08		-0.13		-0.09		-0.04		0.01		-0.00		-0.01		-0.01		0.04		0.10		0.16		0.22		0.28		0.35		0.42		0.49		0.57		0.65		0.73		0.82		0.91		1.01		1.11		1.21		1.32		1.44		1.55		1.68		1.81		1.94		2.08		2.22		2.38		2.53		2.70		2.87		3.04		3.23		3.42		3.62		3.83		4.04		4.27		4.50		2.73		-0.09		-0.08		-0.08		-0.07		-0.06		-0.05		-0.04		-0.03		1.00%

				O&M						5.06		5.27		5.32		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						10.17		10.52		10.82		6.17		6.23		6.28		6.34		6.32		6.31		6.31		6.37		6.42		6.47		6.52		6.57		6.61		6.66		6.70		6.74		6.78		6.81		6.85		6.88		6.90		6.93		6.95		6.97		6.98		7.00		7.00		7.01		7.01		7.00		6.99		6.98		6.96		6.94		6.91		6.87		6.83		6.78		6.72		6.66		6.59		6.52		6.43		4.33		1.31		1.32		1.33		1.35		1.36		1.37		1.39		1.40		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%

				Government Share																																																																																																																				1.00%

				Return on capital						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Return of capital						0.00		0.00		0.00		0.00		-0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		-0.00		0.00		0.00		-0.00		0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.00		0.00		-0.00		0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		1.00%

				O&M						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Benchmark tax liability						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1.00%

				Total Revenue (unsmoothed)						0.00		0.00		0.00		0.00		-0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		-0.00		0.00		0.00		-0.00		0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		0.00		0.00		-0.00		0.00		-0.00		-0.00		-0.00		-0.00		0.00		0.00		0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		-0.00		1.00%

				check						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.00%

																																																																																																																								1.00%

																																																																																																																								1.00%
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Analysis

		

				Analysis sheets:

				1. State Water Total

				2. User Share

				3. Government Share

				State Water combined Post-Tax Building Block Cash Flow Model

				(Total)

				Year								2013-14		2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50		2050-51		2051-52		2052-53		2053-54		2054-55		2055-56		2056-57		2057-58		2058-59		2059-60		2060-61		2061-62		2062-63		2063-64		2064-65		2065-66		2066-67		2067-68		2068-69

				Inflation Assumption (CPI % increase)										2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%

				Cumulative Inflation Index (CPI end period)								100.0%		102.5%		105.1%		107.7%		110.4%		113.1%		116.0%		118.9%		121.8%		124.9%		128.0%		131.2%		134.5%		137.9%		141.3%		144.8%		148.5%		152.2%		156.0%		159.9%		163.9%		168.0%		172.2%		176.5%		180.9%		185.4%		190.0%		194.8%		199.6%		204.6%		209.8%		215.0%		220.4%		225.9%		231.5%		237.3%		243.3%		249.3%		255.6%		262.0%		268.5%		275.2%		282.1%		289.2%		296.4%		303.8%		311.4%		319.2%		327.1%		335.3%		343.7%		352.3%		361.1%		370.1%		379.4%		388.9%

				RAB (start period)				(nominal value)						702.0		775.4		836.0		865.6		869.0		871.9		874.5		876.7		878.9		881.2		883.5		885.3		886.6		887.5		887.9		887.7		887.0		885.6		883.7		881.1		877.8		873.8		869.0		863.5		857.2		849.9		841.8		832.8		822.8		811.8		799.7		786.4		772.1		756.5		739.6		721.5		702.0		681.0		658.5		634.6		609.0		582.6		561.3		538.5		514.3		488.5		462.9		444.0		428.0		411.0		392.8		373.5		352.9		331.2		309.3

				- Equity				40.00%						280.8		310.2		334.4		346.3		347.6		348.8		349.8		350.7		351.6		352.5		353.4		354.1		354.7		355.0		355.2		355.1		354.8		354.3		353.5		352.4		351.1		349.5		347.6		345.4		342.9		340.0		336.7		333.1		329.1		324.7		319.9		314.6		308.8		302.6		295.9		288.6		280.8		272.4		263.4		253.8		243.6		233.0		224.5		215.4		205.7		195.4		185.2		177.6		171.2		164.4		157.1		149.4		141.2		132.5		123.7

				- Debt				60.00%						421.2		465.3		501.6		519.4		521.4		523.2		524.7		526.0		527.4		528.7		530.1		531.2		532.0		532.5		532.7		532.6		532.2		531.4		530.2		528.6		526.7		524.3		521.4		518.1		514.3		510.0		505.1		499.7		493.7		487.1		479.8		471.9		463.2		453.9		443.8		432.9		421.2		408.6		395.1		380.7		365.4		349.5		336.8		323.1		308.6		293.1		277.7		266.4		256.8		246.6		235.7		224.1		211.8		198.7		185.6

				Revenue Building Blocks

				Return on Assets		WACC:		7.44%						52.2		57.7		62.2		64.4		64.6		64.8		65.0		65.2		65.4		65.5		65.7		65.8		65.9		66.0		66.0		66.0		66.0		65.9		65.7		65.5		65.3		65.0		64.6		64.2		63.7		63.2		62.6		61.9		61.2		60.4		59.5		58.5		57.4		56.3		55.0		53.7		52.2		50.6		49.0		47.2		45.3		43.3		41.7		40.0		38.2		36.3		34.4		33.0		31.8		30.6		29.2		27.8		26.2		24.6		23.0

				- Return on Equity		ke:		8.48%						23.8		26.3		28.4		29.4		29.5		29.6		29.7		29.7		29.8		29.9		30.0		30.0		30.1		30.1		30.1		30.1		30.1		30.0		30.0		29.9		29.8		29.6		29.5		29.3		29.1		28.8		28.6		28.2		27.9		27.5		27.1		26.7		26.2		25.7		25.1		24.5		23.8		23.1		22.3		21.5		20.7		19.8		19.0		18.3		17.4		16.6		15.7		15.1		14.5		13.9		13.3		12.7		12.0		11.2		10.5

				- Return on Debt		kd:		6.74%						28.4		31.4		33.8		35.0		35.1		35.3		35.4		35.5		35.5		35.6		35.7		35.8		35.9		35.9		35.9		35.9		35.9		35.8		35.7		35.6		35.5		35.3		35.1		34.9		34.7		34.4		34.0		33.7		33.3		32.8		32.3		31.8		31.2		30.6		29.9		29.2		28.4		27.5		26.6		25.7		24.6		23.6		22.7		21.8		20.8		19.8		18.7		18.0		17.3		16.6		15.9		15.1		14.3		13.4		12.5

														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Return of Assets (regulatory depreciation)										-   3.2		-   3.5		-   3.6		-   3.3		-   3.0		-   2.6		-   2.2		-   2.3		-   2.3		-   2.3		-   1.8		-   1.4		-   0.9		-   0.4		0.2		0.7		1.3		2.0		2.6		3.3		4.0		4.7		5.5		6.4		7.2		8.1		9.0		10.0		11.0		12.1		13.2		14.4		15.6		16.8		18.2		19.5		21.0		22.4		24.0		25.6		26.4		21.3		22.8		24.2		25.8		25.6		18.9		16.0		17.0		18.2		19.3		20.5		21.8		21.8		13.5

				Opex										39.8		40.6		41.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

														-0		-0		-0

				Tax Allowance										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Tax Payable										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Less Value of Imputation Credits				25.00%						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Annual Revenue Requirement										88.79		94.72		99.48		61.03		61.66		62.27		62.88		62.94		63.07		63.27		63.88		64.48		65.06		65.64		66.20		66.75		67.29		67.81		68.32		68.81		69.28		69.73		70.16		70.57		70.95		71.31		71.64		71.95		72.22		72.47		72.68		72.86		73.00		73.10		73.16		73.18		73.16		73.09		72.96		72.79		71.67		64.65		64.49		64.29		64.03		61.91		53.34		48.98		48.87		48.72		48.53		48.31		48.04		46.45		36.54

				Additional Tax Income

				- capital contributions										- 0		- 0		- 0

				Tax Expenses

				- Opex										39.8		40.6		41.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Tax Depreciation										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Interest										28.4		31.4		33.8		35.0		35.1		35.3		35.4		35.5		35.5		35.6		35.7		35.8		35.9		35.9		35.9		35.9		35.9		35.8		35.7		35.6		35.5		35.3		35.1		34.9		34.7		34.4		34.0		33.7		33.3		32.8		32.3		31.8		31.2		30.6		29.9		29.2		28.4		27.5		26.6		25.7		24.6		23.6		22.7		21.8		20.8		19.8		18.7		18.0		17.3		16.6		15.9		15.1		14.3		13.4		12.5

				Total Tax Expenses										68.2		71.9		74.8		35.0		35.1		35.3		35.4		35.5		35.5		35.6		35.7		35.8		35.9		35.9		35.9		35.9		35.9		35.8		35.7		35.6		35.5		35.3		35.1		34.9		34.7		34.4		34.0		33.7		33.3		32.8		32.3		31.8		31.2		30.6		29.9		29.2		28.4		27.5		26.6		25.7		24.6		23.6		22.7		21.8		20.8		19.8		18.7		18.0		17.3		16.6		15.9		15.1		14.3		13.4		12.5

				Tax Calculation

				Taxable Income										(67.9)		(45.1)		(20.4)		5.6		26.5		27.0		27.5		27.5		27.5		27.6		28.1		28.7		29.2		29.7		30.3		30.8		31.4		32.0		32.6		33.2		33.8		34.4		35.0		35.6		36.3		36.9		37.6		38.3		38.9		39.6		40.3		41.0		41.8		42.5		43.2		44.0		44.8		45.5		46.3		47.1		47.0		41.1		41.8		42.5		43.2		42.2		34.6		31.0		31.6		32.1		32.6		33.2		33.8		33.1		24.0

				- Pre-tax Income										20.6		22.8		24.7		26.0		26.5		27.0		27.5		27.5		27.5		27.6		28.1		28.7		29.2		29.7		30.3		30.8		31.4		32.0		32.6		33.2		33.8		34.4		35.0		35.6		36.3		36.9		37.6		38.3		38.9		39.6		40.3		41.0		41.8		42.5		43.2		44.0		44.8		45.5		46.3		47.1		47.0		41.1		41.8		42.5		43.2		42.2		34.6		31.0		31.6		32.1		32.6		33.2		33.8		33.1		24.0

				- Tax Loss Carried Forward								-88.49		(67.9)		(45.1)		(20.4)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Tax Payable				30.00%						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Value of Imputation Credits				25.00%						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Intermediate Tax Calculation										- 0		- 0		- 0		2.2		10.3		10.5		10.6		10.6		10.7		10.7		10.9		11.1		11.3		11.5		11.7		11.9		12.2		12.4		12.6		12.8		13.1		13.3		13.6		13.8		14.0		14.3		14.6		14.8		15.1		15.3		15.6		15.9		16.2		16.5		16.7		17.0		17.3		17.6		17.9		18.2		18.2		15.9		16.2		16.5		16.7		16.3		13.4		12.0		12.2		12.4		12.6		12.9		13.1		12.8		9.3

				Cash Flow Analysis Below This Line

				Net Present Values

				RAB (start period)				Project NPV Check				(0.0)		702.0		775.4		836.0		865.6		869.0		871.9		874.5		876.7		878.9		881.2		883.5		885.3		886.6		887.5		887.9		887.7		887.0		885.6		883.7		881.1		877.8		873.8		869.0		863.5		857.2		849.9		841.8		832.8		822.8		811.8		799.7		786.4		772.1		756.5		739.6		721.5		702.0		681.0		658.5		634.6		609.0		582.6		561.3		538.5		514.3		488.5		462.9		444.0		428.0		411.0		392.8		373.5		352.9		331.2		309.3

				PV for Returns on and of Asset Only								832.0		49.0		54.1		58.5		61.0		61.7		62.3		62.9		62.9		63.1		63.3		63.9		64.5		65.1		65.6		66.2		66.8		67.3		67.8		68.3		68.8		69.3		69.7		70.2		70.6		71.0		71.3		71.6		71.9		72.2		72.5		72.7		72.9		73.0		73.1		73.2		73.2		73.2		73.1		73.0		72.8		71.7		64.6		64.5		64.3		64.0		61.9		53.3		49.0		48.9		48.7		48.5		48.3		48.0		46.5		36.5

				PV for Capex Only								135.8		70.3		57.1		26.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				PV for End of Period Assets								5.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		295.8

				Nominal Cash Flow Analysis

				Capital Expenditure								702		70.3		57.1		26.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Interest Payments								-		28.4		31.4		33.8		35		35		35		35		35		36		36		36		36		36		36		36		36		36		36		36		36		36		35		35		35		35		34		34		34		33		33		32		32		31		31		30		29		28		28		27		26		25		24		23		22		21		20		19		18		17		17		16		15		14		13		13

				Repayment of Debt								(421)		(44)		(36)		(18)		(2)		(2)		(2)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		0		0		1		1		2		2		2		3		3		4		4		5		5		6		7		7		8		9		9		10		11		12		13		13		14		15		16		13		14		15		15		15		11		10		10		11		12		12		13		13		8

				Revenue from Asset Disposals								-0		- 0		- 0		- 0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0

				Nominal Cash Flow to Equity Holders

				-  Pre-tax		Te  =		0.00%		8.48%		(281)		(6)		2		17		28		28		29		29		29		29		29		29		29		30		30		30		30		31		31		31		31		31		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		31		28		28		28		28		27		23		21		21		21		21		21		21		20		140

				-  Post-tax						8.48%		(281)		(6)		2		17		28		28		29		29		29		29		29		29		29		30		30		30		30		31		31		31		31		31		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		31		28		28		28		28		27		23		21		21		21		21		21		21		20		140

				-  Post-tax + Value of Imputation Credits						8.48%		(281)		(6)		2		17		28		28		29		29		29		29		29		29		29		30		30		30		30		31		31		31		31		31		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		31		28		28		28		28		27		23		21		21		21		21		21		21		20		140

				Real Cash Flow to Equity

				-  Pre-tax						5.84%		(281)		(5)		2		15		25		25		25		24		24		23		23		22		22		22		21		21		20		20		20		19		19		19		18		18		18		17		17		17		16		16		15		15		15		14		14		14		13		13		13		12		12		11		10		10		9		9		9		7		7		6		6		6		6		6		5		36

				-  Post-tax						5.84%		(281)		(5)		2		15		25		25		25		24		24		23		23		22		22		22		21		21		20		20		20		19		19		19		18		18		18		17		17		17		16		16		15		15		15		14		14		14		13		13		13		12		12		11		10		10		9		9		9		7		7		6		6		6		6		6		5		36

				-  Post-tax + Value of Imputation Credits						5.84%		(281)		(5)		2		15		25		25		25		24		24		23		23		22		22		22		21		21		20		20		20		19		19		19		18		18		18		17		17		17		16		16		15		15		15		14		14		14		13		13		13		12		12		11		10		10		9		9		9		7		7		6		6		6		6		6		5		36

				Net Cash Flow to Debt

				Deduction Utilised to Reduce Tax										28		31		34		35		35		35		35		35		36		36		36		36		36		36		36		36		36		36		36		36		36		35		35		35		35		34		34		34		33		33		32		32		31		31		30		29		28		28		27		26		25		24		23		22		21		20		19		18		17		17		16		15		14		13		13

				Unutilised Deductions Carried Forward										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Net Cash Flow to Debt		Td  =		29.90%		4.73%		(421)		(24)		(14)		6		23		23		23		23		23		24		24		24		24		25		25		25		26		26		26		27		27		27		28		28		28		29		29		29		30		30		30		31		31		31		32		32		32		32		33		33		33		33		29		30		30		30		29		24		22		22		23		23		23		23		22		202

				Nominal Cash Flows to Assets

				Cash flow to Asset						7.44%		(702)		(21)		(3)		33		61		62		62		63		63		63		63		64		64		65		66		66		67		67		68		68		69		69		70		70		71		71		71		72		72		72		72		73		73		73		73		73		73		73		73		73		73		72		65		64		64		64		62		53		49		49		49		49		48		48		46		332

				Cash flow to Asset Post-tax						7.44%		(702)		(21)		(3)		33		61		62		62		63		63		63		63		64		64		65		66		66		67		67		68		68		69		69		70		70		71		71		71		72		72		72		72		73		73		73		73		73		73		73		73		73		73		72		65		64		64		64		62		53		49		49		49		49		48		48		46		332

				Cash flow to Asset Real						4.82%		(702)		(21)		(3)		30		55		54		54		53		52		51		49		49		48		47		46		46		45		44		43		43		42		41		41		40		39		38		38		37		36		35		35		34		33		32		32		31		30		29		29		28		27		26		23		22		22		21		20		17		15		15		14		14		13		13		12		85

				Cash flow to Asset Real Post-tax						4.82%		(702)		(21)		(3)		30		55		54		54		53		52		51		49		49		48		47		46		46		45		44		43		43		42		41		41		40		39		38		38		37		36		35		35		34		33		32		32		31		30		29		29		28		27		26		23		22		22		21		20		17		15		15		14		14		13		13		12		85

				Check on Vanilla WACC Cash Flow (nom)						7.44%		(702)		(21)		(3)		33		61		62		62		63		63		63		63		64		64		65		66		66		67		67		68		68		69		69		70		70		71		71		71		72		72		72		72		73		73		73		73		73		73		73		73		73		73		72		65		64		64		64		62		53		49		49		49		49		48		48		46		332

				Check on Vanilla WACC Cash Flow (real)						4.82%		(702)		(21)		(3)		30		55		54		54		53		52		51		49		49		48		47		46		46		45		44		43		43		42		41		41		40		39		38		38		37		36		35		35		34		33		32		32		31		30		29		29		28		27		26		23		22		22		21		20		17		15		15		14		14		13		13		12		85

				Further Dissection of Cash Flows

				Return on Equity

				Cash flow with Imputation										(6)		2		17		28		28		29		29		29		29		29		29		29		30		30		30		30		31		31		31		31		31		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		32		31		28		28		28		28		27		23		21		21		21		21		21		21		20		21

				Add back Capex										70		57		26		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Less Nominal Depreciation of RAB										3		4		4		3		3		3		2		2		2		2		2		1		1		0		(0)		(1)		(1)		(2)		(3)		(3)		(4)		(5)		(6)		(6)		(7)		(8)		(9)		(10)		(11)		(12)		(13)		(14)		(16)		(17)		(18)		(20)		(21)		(22)		(24)		(26)		(26)		(21)		(23)		(24)		(26)		(26)		(19)		(16)		(17)		(18)		(19)		(21)		(22)		(22)		(14)

				Less Revenue from Asset Disposals										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Add Debt Repayment										(44)		(36)		(18)		(2)		(2)		(2)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		0		0		1		1		2		2		2		3		3		4		4		5		5		6		7		7		8		9		9		10		11		12		13		13		14		15		16		13		14		15		15		15		11		10		10		11		12		12		13		13		8

				Gives Nominal Return to Equity										24		26		28		29		29		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		30		29		29		29		29		29		28		28		28		27		27		26		26		25		24		24		23		22		22		21		20		19		18		17		17		16		15		15		14		13		13		12		11		16

				Less Inflation in Equity Component										(7)		(8)		(8)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(8)		(8)		(8)		(8)		(8)		(8)		(8)		(8)		(8)		(7)		(7)		(7)		(7)		(7)		(6)		(6)		(6)		(6)		(5)		(5)		(5)		(5)		(4)		(4)		(4)		(4)		(4)		(4)		(3)		(118)

				Gives Real Return to Equity										17		19		20		21		21		21		21		21		21		21		21		21		21		21		21		21		21		21		21		21		21		21		21		21		21		20		20		20		20		19		19		19		18		18		18		17		17		16		16		15		15		14		13		13		12		12		11		11		10		10		9		9		8		8		(102)

				%ROE (1 year)										8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		12.86%

				%real ROE (1 year)										5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		-80.75%

				Equity at Start of Period										281		310		334		346		348		349		350		351		352		352		353		354		355		355		355		355		355		354		353		352		351		350		348		345		343		340		337		333		329		325		320		315		309		303		296		289		281		272		263		254		244		233		225		215		206		195		185		178		171		164		157		149		141		132		124

				Regulatory Control Period Analysis

				Revenue								- 0		88.8		94.7		99.5		61.0		61.7		62.3		62.9		62.9		63.1		63.3		63.9		64.5		65.1		65.6		66.2		66.8		67.3		67.8		68.3		68.8		69.3		69.7		70.2		70.6		71.0		71.3		71.6		71.9		72.2		72.5		72.7		72.9		73.0		73.1		73.2		73.2		73.2		73.1		73.0		72.8		71.7		64.6		64.5		64.3		64.0		61.9		53.3		49.0		48.9		48.7		48.5		48.3		48.0		46.5		36.5

				Less Opex								- 0		(39.8)		(40.6)		(41.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Less Interest								- 0		(28.4)		(31.4)		(33.8)		(35.0)		(35.1)		(35.3)		(35.4)		(35.5)		(35.5)		(35.6)		(35.7)		(35.8)		(35.9)		(35.9)		(35.9)		(35.9)		(35.9)		(35.8)		(35.7)		(35.6)		(35.5)		(35.3)		(35.1)		(34.9)		(34.7)		(34.4)		(34.0)		(33.7)		(33.3)		(32.8)		(32.3)		(31.8)		(31.2)		(30.6)		(29.9)		(29.2)		(28.4)		(27.5)		(26.6)		(25.7)		(24.6)		(23.6)		(22.7)		(21.8)		(20.8)		(19.8)		(18.7)		(18.0)		(17.3)		(16.6)		(15.9)		(15.1)		(14.3)		(13.4)		(12.5)

				Less Tax								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Plus Imputation Credits								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Less Capex								(702.0)		(70.3)		(57.1)		(26.0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Less Loan Repayments								421.2		44.1		36.4		17.8		2.0		1.8		1.5		1.3		1.4		1.4		1.4		1.1		0.8		0.5		0.2		(0.1)		(0.4)		(0.8)		(1.2)		(1.6)		(2.0)		(2.4)		(2.8)		(3.3)		(3.8)		(4.3)		(4.9)		(5.4)		(6.0)		(6.6)		(7.3)		(7.9)		(8.6)		(9.3)		(10.1)		(10.9)		(11.7)		(12.6)		(13.5)		(14.4)		(15.4)		(15.8)		(12.8)		(13.7)		(14.5)		(15.5)		(15.4)		(11.4)		(9.6)		(10.2)		(10.9)		(11.6)		(12.3)		(13.1)		(13.1)		(8.1)

				Plus Revenue from Asset Disposals								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				RAB Residual Value										- 0		- 0		346.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Post-tax Return on Equity								(280.8)		(5.6)		2.1		362.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				IRR (during regulatory control period)						8.48%

				Target (during regulatory control period)						8.48%

				State Water combined Post-Tax Building Block Cash Flow Model

				(User)

				Year								2013-14		2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50		2050-51		2051-52		2052-53		2053-54		2054-55		2055-56		2056-57		2057-58		2058-59		2059-60		2060-61		2061-62		2062-63		2063-64		2064-65		2065-66		2066-67		2067-68		2068-69

				Inflation Assumption (CPI % increase)										2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%

				Cumulative Inflation Index (CPI end period)								100.0%		102.5%		105.1%		107.7%		110.4%		113.1%		116.0%		118.9%		121.8%		124.9%		128.0%		131.2%		134.5%		137.9%		141.3%		144.8%		148.5%		152.2%		156.0%		159.9%		163.9%		168.0%		172.2%		176.5%		180.9%		185.4%		190.0%		194.8%		199.6%		204.6%		209.8%		215.0%		220.4%		225.9%		231.5%		237.3%		243.3%		249.3%		255.6%		262.0%		268.5%		275.2%		282.1%		289.2%		296.4%		303.8%		311.4%		319.2%		327.1%		335.3%		343.7%		352.3%		361.1%		370.1%		379.4%		388.9%

				RAB (start period)				(nominal value)						237.6		254.7		275.9		295.9		296.1		296.0		295.8		295.3		295.2		295.4		295.8		296.1		296.1		296.0		295.7		295.2		294.5		293.6		292.4		291.0		289.3		287.4		285.2		282.7		279.9		276.8		273.4		269.6		265.4		260.9		256.0		250.7		245.0		238.8		232.1		225.0		217.4		209.2		200.6		191.3		181.4		171.3		162.5		153.3		143.5		133.1		122.6		116.0		112.8		109.4		105.7		101.8		97.6		93.2		88.6

				- Equity				40.00%						95.0		101.9		110.3		118.4		118.4		118.4		118.3		118.1		118.1		118.2		118.3		118.4		118.5		118.4		118.3		118.1		117.8		117.4		117.0		116.4		115.7		115.0		114.1		113.1		112.0		110.7		109.3		107.8		106.2		104.4		102.4		100.3		98.0		95.5		92.9		90.0		87.0		83.7		80.2		76.5		72.6		68.5		65.0		61.3		57.4		53.2		49.0		46.4		45.1		43.8		42.3		40.7		39.1		37.3		35.5

				- Debt				60.00%						142.6		152.8		165.5		177.6		177.6		177.6		177.5		177.2		177.1		177.2		177.5		177.6		177.7		177.6		177.4		177.1		176.7		176.1		175.4		174.6		173.6		172.4		171.1		169.6		168.0		166.1		164.0		161.8		159.3		156.6		153.6		150.4		147.0		143.3		139.3		135.0		130.4		125.5		120.3		114.8		108.9		102.8		97.5		92.0		86.1		79.8		73.6		69.6		67.7		65.6		63.4		61.1		58.6		55.9		53.2

				Revenue Building Blocks

				Return on Assets		WACC:		7.44%						17.7		18.9		20.5		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		22.0		21.9		21.8		21.7		21.6		21.5		21.4		21.2		21.0		20.8		20.6		20.3		20.0		19.7		19.4		19.0		18.6		18.2		17.8		17.3		16.7		16.2		15.6		14.9		14.2		13.5		12.7		12.1		11.4		10.7		9.9		9.1		8.6		8.4		8.1		7.9		7.6		7.3		6.9		6.6

				- Return on Equity		ke:		8.48%						8.1		8.6		9.4		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		9.9		9.9		9.8		9.7		9.7		9.6		9.5		9.4		9.3		9.1		9.0		8.9		8.7		8.5		8.3		8.1		7.9		7.6		7.4		7.1		6.8		6.5		6.2		5.8		5.5		5.2		4.9		4.5		4.2		3.9		3.8		3.7		3.6		3.5		3.3		3.2		3.0

				- Return on Debt		kd:		6.74%						9.6		10.3		11.2		12.0		12.0		12.0		12.0		11.9		11.9		11.9		12.0		12.0		12.0		12.0		12.0		11.9		11.9		11.9		11.8		11.8		11.7		11.6		11.5		11.4		11.3		11.2		11.1		10.9		10.7		10.6		10.4		10.1		9.9		9.7		9.4		9.1		8.8		8.5		8.1		7.7		7.3		6.9		6.6		6.2		5.8		5.4		5.0		4.7		4.6		4.4		4.3		4.1		3.9		3.8		3.6

														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Return of Assets (regulatory depreciation)										-   0.9		-   0.6		-   0.3		-   0.1		0.0		0.2		0.4		0.1		-   0.2		-   0.4		-   0.2		-   0.1		0.1		0.3		0.5		0.7		0.9		1.2		1.4		1.7		1.9		2.2		2.5		2.8		3.1		3.4		3.8		4.1		4.5		4.9		5.3		5.7		6.2		6.6		7.1		7.6		8.2		8.7		9.3		9.8		10.2		8.7		9.3		9.8		10.4		10.5		6.6		3.2		3.4		3.7		3.9		4.2		4.5		4.5		3.4

				Opex										36.8		37.3		37.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

														- 0		- 0		- 0

				Tax Allowance										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Tax Payable										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Less Value of Imputation Credits				25.00%						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Annual Revenue Requirement										53.54		55.71		57.90		21.88		22.06		22.25		22.43		22.07		21.77		21.56		21.76		21.95		22.13		22.32		22.49		22.67		22.83		23.00		23.15		23.30		23.44		23.57		23.70		23.82		23.93		24.03		24.11		24.19		24.25		24.31		24.35		24.38		24.40		24.40		24.39		24.36		24.32		24.25		24.17		24.07		23.67		21.45		21.35		21.22		21.08		20.35		15.70		11.82		11.81		11.80		11.78		11.75		11.71		11.47		9.95

				Additional Tax Income

				- capital contributions										- 0		- 0		- 0

				Tax Expenses

				- Opex										36.8		37.3		37.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Tax Depreciation										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Interest										9.6		10.3		11.2		12.0		12.0		12.0		12.0		11.9		11.9		11.9		12.0		12.0		12.0		12.0		12.0		11.9		11.9		11.9		11.8		11.8		11.7		11.6		11.5		11.4		11.3		11.2		11.1		10.9		10.7		10.6		10.4		10.1		9.9		9.7		9.4		9.1		8.8		8.5		8.1		7.7		7.3		6.9		6.6		6.2		5.8		5.4		5.0		4.7		4.6		4.4		4.3		4.1		3.9		3.8		3.6

				Total Tax Expenses										46.4		47.6		48.9		12.0		12.0		12.0		12.0		11.9		11.9		11.9		12.0		12.0		12.0		12.0		12.0		11.9		11.9		11.9		11.8		11.8		11.7		11.6		11.5		11.4		11.3		11.2		11.1		10.9		10.7		10.6		10.4		10.1		9.9		9.7		9.4		9.1		8.8		8.5		8.1		7.7		7.3		6.9		6.6		6.2		5.8		5.4		5.0		4.7		4.6		4.4		4.3		4.1		3.9		3.8		3.6

				Tax Calculation

				Taxable Income										(24.4)		(16.3)		(7.3)		2.6		10.1		10.3		10.5		10.1		9.8		9.6		9.8		10.0		10.2		10.3		10.5		10.7		10.9		11.1		11.3		11.5		11.7		11.9		12.2		12.4		12.6		12.8		13.1		13.3		13.5		13.8		14.0		14.2		14.5		14.7		15.0		15.3		15.5		15.8		16.1		16.3		16.3		14.5		14.8		15.0		15.3		15.0		10.7		7.1		7.3		7.4		7.5		7.6		7.8		7.7		6.4

				- Pre-tax Income										7.2		8.1		9.0		9.9		10.1		10.3		10.5		10.1		9.8		9.6		9.8		10.0		10.2		10.3		10.5		10.7		10.9		11.1		11.3		11.5		11.7		11.9		12.2		12.4		12.6		12.8		13.1		13.3		13.5		13.8		14.0		14.2		14.5		14.7		15.0		15.3		15.5		15.8		16.1		16.3		16.3		14.5		14.8		15.0		15.3		15.0		10.7		7.1		7.3		7.4		7.5		7.6		7.8		7.7		6.4

				- Tax Loss Carried Forward								-31.55		(24.4)		(16.3)		(7.3)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Tax Payable				30.00%						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Value of Imputation Credits				25.00%						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Intermediate Tax Calculation										- 0		- 0		- 0		1.0		3.9		4.0		4.1		3.9		3.8		3.7		3.8		3.9		3.9		4.0		4.1		4.2		4.2		4.3		4.4		4.5		4.5		4.6		4.7		4.8		4.9		5.0		5.1		5.1		5.2		5.3		5.4		5.5		5.6		5.7		5.8		5.9		6.0		6.1		6.2		6.3		6.3		5.6		5.7		5.8		5.9		5.8		4.2		2.8		2.8		2.9		2.9		3.0		3.0		3.0		2.5

				Cash Flow Analysis Below This Line

				Net Present Values

				RAB (start period)				Project NPV Check				(0.0)		237.6		254.7		275.9		295.9		296.1		296.0		295.8		295.3		295.2		295.4		295.8		296.1		296.1		296.0		295.7		295.2		294.5		293.6		292.4		291.0		289.3		287.4		285.2		282.7		279.9		276.8		273.4		269.6		265.4		260.9		256.0		250.7		245.0		238.8		232.1		225.0		217.4		209.2		200.6		191.3		181.4		171.3		162.5		153.3		143.5		133.1		122.6		116.0		112.8		109.4		105.7		101.8		97.6		93.2		88.6

				PV for Returns on and of Asset Only								284.8		16.8		18.4		20.2		21.9		22.1		22.2		22.4		22.1		21.8		21.6		21.8		21.9		22.1		22.3		22.5		22.7		22.8		23.0		23.2		23.3		23.4		23.6		23.7		23.8		23.9		24.0		24.1		24.2		24.3		24.3		24.4		24.4		24.4		24.4		24.4		24.4		24.3		24.3		24.2		24.1		23.7		21.5		21.3		21.2		21.1		20.4		15.7		11.8		11.8		11.8		11.8		11.8		11.7		11.5		9.9

				PV for Capex Only								48.8		16.2		20.6		19.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				PV for End of Period Assets								1.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		85.3

				Nominal Cash Flow Analysis

				Capital Expenditure								238		16.2		20.6		19.7		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Interest Payments								-		9.6		10.3		11.2		12.0		12.0		12.0		12.0		11.9		11.9		11.9		12.0		12.0		12.0		12.0		12.0		11.9		11.9		11.9		11.8		11.8		11.7		11.6		11.5		11.4		11.3		11.2		11.1		10.9		10.7		10.6		10.4		10.1		9.9		9.7		9.4		9.1		8.8		8.5		8.1		7.7		7.3		6.9		6.6		6.2		5.8		5.4		5.0		4.7		4.6		4.4		4.3		4.1		3.9		3.8		3.6

				Repayment of Debt								(143)		(10)		(13)		(12)		-   0.1		0.0		0.1		0.3		0.1		-   0.1		-   0.2		-   0.1		-   0.0		0.1		0.2		0.3		0.4		0.6		0.7		0.8		1.0		1.2		1.3		1.5		1.7		1.9		2.1		2.3		2.5		2.7		2.9		3.2		3.4		3.7		4.0		4.3		4.6		4.9		5.2		5.6		5.9		6.1		5.2		5.6		5.9		6.2		6.3		3.9		1.9		2.1		2.2		2.4		2.5		2.7		2.7		2.0

				Revenue from Asset Disposals								-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0

				Nominal Cash Flow to Equity Holders

				-  Pre-tax		Te  =		0.00%		8.48%		(95)		1		0		1		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		10		10		9		9		9		9		9		7		5		5		5		5		5		5		5		38

				-  Post-tax						8.48%		(95)		1		0		1		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		10		10		9		9		9		9		9		7		5		5		5		5		5		5		5		38

				-  Post-tax + Value of Imputation Credits						8.48%		(95)		1		0		1		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		10		10		9		9		9		9		9		7		5		5		5		5		5		5		5		38

				Real Cash Flow to Equity

				-  Pre-tax						5.83%		(95)		1		0.2		1.2		9.0		8.9		8.7		8.6		8.3		8.0		7.7		7.6		7.4		7.3		7.2		7.1		6.9		6.8		6.7		6.6		6.4		6.3		6.2		6.0		5.9		5.8		5.7		5.5		5.4		5.3		5.2		5.0		4.9		4.8		4.6		4.5		4.4		4.3		4.1		4.0		3.9		3.7		3.3		3.2		3.1		3.0		2.8		2.1		1.6		1.5		1.5		1.5		1.4		1.4		1.3		9.9

				-  Post-tax						5.83%		(95)		1		0.2		1.2		9.0		8.9		8.7		8.6		8.3		8.0		7.7		7.6		7.4		7.3		7.2		7.1		6.9		6.8		6.7		6.6		6.4		6.3		6.2		6.0		5.9		5.8		5.7		5.5		5.4		5.3		5.2		5.0		4.9		4.8		4.6		4.5		4.4		4.3		4.1		4.0		3.9		3.7		3.3		3.2		3.1		3.0		2.8		2.1		1.6		1.5		1.5		1.5		1.4		1.4		1.3		9.9

				-  Post-tax + Value of Imputation Credits						5.83%		(95)		1		0.2		1.2		9.0		8.9		8.7		8.6		8.3		8.0		7.7		7.6		7.4		7.3		7.2		7.1		6.9		6.8		6.7		6.6		6.4		6.3		6.2		6.0		5.9		5.8		5.7		5.5		5.4		5.3		5.2		5.0		4.9		4.8		4.6		4.5		4.4		4.3		4.1		4.0		3.9		3.7		3.3		3.2		3.1		3.0		2.8		2.1		1.6		1.5		1.5		1.5		1.4		1.4		1.3		9.9

				Net Cash Flow to Debt

				Deduction Utilised to Reduce Tax										10		10		11		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		11		11		11		11		11		11		11		10		10		10		10		9		9		9		8		8		8		7		7		7		6		6		5		5		5		5		4		4		4		4		4		4

				Unutilised Deductions Carried Forward										-		-		-		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Net Cash Flow to Debt		Td  =		25.00%		5.06%		(143)		(3)		(5)		(4)		9		9		9		9		9		9		9		9		9		9		9		9		9		9		10		10		10		10		10		10		10		10		10		11		11		11		11		11		11		11		11		11		11		11		12		12		12		12		10		10		11		11		10		8		5		5		6		6		6		6		6		56

				Nominal Cash Flows to Assets

				Cash flow to Asset						7.44%		(238)		1		(2)		0		22		22		22		22		22		22		22		22		22		22		22		22		23		23		23		23		23		23		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		21		21		21		21		20		16		12		12		12		12		12		12		11		95

				Cash flow to Asset Post-tax						7.44%		(238)		1		(2)		0		22		22		22		22		22		22		22		22		22		22		22		22		23		23		23		23		23		23		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		21		21		21		21		20		16		12		12		12		12		12		12		11		95

				Cash flow to Asset Real						4.82%		(238)		1		(2)		0		20		20		19		19		18		17		17		17		16		16		16		16		15		15		15		14		14		14		14		13		13		13		13		12		12		12		12		11		11		11		11		10		10		10		9		9		9		9		8		7		7		7		7		5		4		4		3		3		3		3		3		24

				Cash flow to Asset Real Post-tax						4.82%		(238)		1		(2)		0		20		20		19		19		18		17		17		17		16		16		16		16		15		15		15		14		14		14		14		13		13		13		13		12		12		12		12		11		11		11		11		10		10		10		9		9		9		9		8		7		7		7		7		5		4		4		3		3		3		3		3		24

				Check on Vanilla WACC Cash Flow (nom)						7.44%		(238)		1		(2)		0		22		22		22		22		22		22		22		22		22		22		22		22		23		23		23		23		23		23		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		24		21		21		21		21		20		16		12		12		12		12		12		12		11		95

				Check on Vanilla WACC Cash Flow (real)						4.82%		(238)		1		(2)		0		20		20		19		19		18		17		17		17		16		16		16		16		15		15		15		14		14		14		14		13		13		13		13		12		12		12		12		11		11		11		11		10		10		10		9		9		9		9		8		7		7		7		7		5		4		4		3		3		3		3		3		24

				Further Dissection of Cash Flows

				Return on Equity

				Cash flow with Imputation										1.2		0.2		1.3		10.0		10.1		10.1		10.2		10.1		9.9		9.9		9.9		10.0		10.1		10.2		10.2		10.3		10.4		10.4		10.5		10.5		10.6		10.6		10.7		10.7		10.7		10.8		10.8		10.8		10.8		10.8		10.8		10.8		10.8		10.8		10.7		10.7		10.6		10.6		10.5		10.4		10.2		9.3		9.2		9.1		9.0		8.7		6.8		5.2		5.2		5.2		5.2		5.1		5.1		5.0		38.5

				Add back Capex										16.2		20.6		19.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Less Nominal Depreciation of RAB										0.9		0.6		0.3		0.1		(0.0)		(0.2)		(0.4)		(0.1)		0.2		0.4		0.2		0.1		(0.1)		(0.3)		(0.5)		(0.7)		(0.9)		(1.2)		(1.4)		(1.7)		(1.9)		(2.2)		(2.5)		(2.8)		(3.1)		(3.4)		(3.8)		(4.1)		(4.5)		(4.9)		(5.3)		(5.7)		(6.2)		(6.6)		(7.1)		(7.6)		(8.2)		(8.7)		(9.3)		(9.8)		(10.2)		(8.7)		(9.3)		(9.8)		(10.4)		(10.5)		(6.6)		(3.2)		(3.4)		(3.7)		(3.9)		(4.2)		(4.5)		(4.5)		(3.4)

				Less Revenue from Asset Disposals										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Add Debt Repayment										(10.2)		(12.7)		(12.0)		(0.1)		0.0		0.1		0.3		0.1		(0.1)		(0.2)		(0.1)		(0.0)		0.1		0.2		0.3		0.4		0.6		0.7		0.8		1.0		1.2		1.3		1.5		1.7		1.9		2.1		2.3		2.5		2.7		2.9		3.2		3.4		3.7		4.0		4.3		4.6		4.9		5.2		5.6		5.9		6.1		5.2		5.6		5.9		6.2		6.3		3.9		1.9		2.1		2.2		2.4		2.5		2.7		2.7		2.0

				Gives Nominal Return to Equity										8.1		8.6		9.4		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		9.9		9.9		9.8		9.7		9.7		9.6		9.5		9.4		9.3		9.1		9.0		8.9		8.7		8.5		8.3		8.1		7.9		7.6		7.4		7.1		6.8		6.5		6.2		5.8		5.5		5.2		4.9		4.5		4.2		3.9		3.8		3.7		3.6		3.5		3.3		3.2		37.1

				Less Inflation in Equity Component										(2.4)		(2.5)		(2.8)		(3.0)		(3.0)		(3.0)		(3.0)		(3.0)		(3.0)		(3.0)		(3.0)		(3.0)		(3.0)		(3.0)		(3.0)		(3.0)		(2.9)		(2.9)		(2.9)		(2.9)		(2.9)		(2.9)		(2.9)		(2.8)		(2.8)		(2.8)		(2.7)		(2.7)		(2.7)		(2.6)		(2.6)		(2.5)		(2.4)		(2.4)		(2.3)		(2.3)		(2.2)		(2.1)		(2.0)		(1.9)		(1.8)		(1.7)		(1.6)		(1.5)		(1.4)		(1.3)		(1.2)		(1.2)		(1.1)		(1.1)		(1.1)		(1.0)		(1.0)		(0.9)		(0.9)

				Gives Real Return to Equity										5.7		6.1		6.6		7.1		7.1		7.1		7.1		7.1		7.1		7.1		7.1		7.1		7.1		7.1		7.1		7.1		7.0		7.0		7.0		7.0		6.9		6.9		6.8		6.8		6.7		6.6		6.5		6.4		6.3		6.2		6.1		6.0		5.9		5.7		5.6		5.4		5.2		5.0		4.8		4.6		4.3		4.1		3.9		3.7		3.4		3.2		2.9		2.8		2.7		2.6		2.5		2.4		2.3		2.2		36.2

				%ROE (1 year)										8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		104.69%

				%real ROE (1 year)										5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		99.70%

				Equity at Start of Period										95.0		101.9		110.3		118.4		118.4		118.4		118.3		118.1		118.1		118.2		118.3		118.4		118.5		118.4		118.3		118.1		117.8		117.4		117.0		116.4		115.7		115.0		114.1		113.1		112.0		110.7		109.3		107.8		106.2		104.4		102.4		100.3		98.0		95.5		92.9		90.0		87.0		83.7		80.2		76.5		72.6		68.5		65.0		61.3		57.4		53.2		49.0		46.4		45.1		43.8		42.3		40.7		39.1		37.3		35.5

				Regulatory Control Period Analysis

				Revenue								- 0		53.5		55.7		57.9

				Less Opex								- 0		(36.8)		(37.3)		(37.7)

				Less Interest								- 0		(9.6)		(10.3)		(11.2)

				Less Tax								- 0		- 0		- 0		- 0

				Plus Imputation Credits								- 0		- 0		- 0		- 0

				Less Capex								(237.6)		(16.2)		(20.6)		(19.7)

				Less Loan Repayments								142.6		10.2		12.7		12.0

				Plus Revenue from Asset Disposals								- 0		- 0		- 0		- 0

				RAB Residual Value										- 0		- 0		118.4

				Post-tax Return on Equity								(95.0)		1.2		0.2		119.7

				IRR (during regulatory control period)						8.48%

				Target (during regulatory control period)						8.48%

				State Water combined Post-Tax Building Block Cash Flow Model

				(Government)

				Year								2013-14		2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50		2050-51		2051-52		2052-53		2053-54		2054-55		2055-56		2056-57		2057-58		2058-59		2059-60		2060-61		2061-62		2062-63		2063-64		2064-65		2065-66		2066-67		2067-68		2068-69

				Inflation Assumption (CPI % increase)										2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%

				Cumulative Inflation Index (CPI end period)								100.0%		102.5%		105.1%		107.7%		110.4%		113.1%		116.0%		118.9%		121.8%		124.9%		128.0%		131.2%		134.5%		137.9%		141.3%		144.8%		148.5%		152.2%		156.0%		159.9%		163.9%		168.0%		172.2%		176.5%		180.9%		185.4%		190.0%		194.8%		199.6%		204.6%		209.8%		215.0%		220.4%		225.9%		231.5%		237.3%		243.3%		249.3%		255.6%		262.0%		268.5%		275.2%		282.1%		289.2%		296.4%		303.8%		311.4%		319.2%		327.1%		335.3%		343.7%		352.3%		361.1%		370.1%		379.4%		388.9%

				RAB (start period)				(nominal value)						464.3		520.8		560.2		569.7		572.9		575.9		578.7		581.3		583.7		585.8		587.7		589.2		590.5		591.5		592.2		592.5		592.5		592.1		591.3		590.1		588.5		586.4		583.8		580.8		577.2		573.1		568.5		563.2		557.3		550.8		543.6		535.7		527.1		517.7		507.5		496.5		484.6		471.7		458.0		443.3		427.5		411.3		398.7		385.2		370.8		355.4		340.3		327.9		315.2		301.6		287.1		271.7		255.3		238.0		220.7

				- Equity				40.00%						185.7		208.3		224.1		227.9		229.2		230.4		231.5		232.5		233.5		234.3		235.1		235.7		236.2		236.6		236.9		237.0		237.0		236.8		236.5		236.0		235.4		234.6		233.5		232.3		230.9		229.3		227.4		225.3		222.9		220.3		217.4		214.3		210.8		207.1		203.0		198.6		193.8		188.7		183.2		177.3		171.0		164.5		159.5		154.1		148.3		142.2		136.1		131.2		126.1		120.6		114.8		108.7		102.1		95.2		88.3

				- Debt				60.00%						278.6		312.5		336.1		341.8		343.8		345.6		347.2		348.8		350.2		351.5		352.6		353.5		354.3		354.9		355.3		355.5		355.5		355.2		354.8		354.1		353.1		351.8		350.3		348.5		346.3		343.9		341.1		337.9		334.4		330.5		326.2		321.4		316.3		310.6		304.5		297.9		290.7		283.0		274.8		266.0		256.5		246.8		239.2		231.1		222.5		213.2		204.2		196.8		189.1		180.9		172.2		163.0		153.2		142.8		132.4

				Revenue Building Blocks

				Return on Assets		WACC:		7.44%						34.5		38.7		41.7		42.4		42.6		42.8		43.0		43.2		43.4		43.6		43.7		43.8		43.9		44.0		44.0		44.1		44.1		44.0		44.0		43.9		43.8		43.6		43.4		43.2		42.9		42.6		42.3		41.9		41.4		41.0		40.4		39.8		39.2		38.5		37.7		36.9		36.0		35.1		34.1		33.0		31.8		30.6		29.6		28.6		27.6		26.4		25.3		24.4		23.4		22.4		21.3		20.2		19.0		17.7		16.4

				- Return on Equity		ke:		8.48%						15.7		17.7		19.0		19.3		19.4		19.5		19.6		19.7		19.8		19.9		19.9		20.0		20.0		20.1		20.1		20.1		20.1		20.1		20.1		20.0		20.0		19.9		19.8		19.7		19.6		19.4		19.3		19.1		18.9		18.7		18.4		18.2		17.9		17.6		17.2		16.8		16.4		16.0		15.5		15.0		14.5		14.0		13.5		13.1		12.6		12.1		11.5		11.1		10.7		10.2		9.7		9.2		8.7		8.1		7.5

				- Return on Debt		kd:		6.74%						18.8		21.1		22.7		23.0		23.2		23.3		23.4		23.5		23.6		23.7		23.8		23.8		23.9		23.9		24.0		24.0		24.0		23.9		23.9		23.9		23.8		23.7		23.6		23.5		23.3		23.2		23.0		22.8		22.5		22.3		22.0		21.7		21.3		20.9		20.5		20.1		19.6		19.1		18.5		17.9		17.3		16.6		16.1		15.6		15.0		14.4		13.8		13.3		12.7		12.2		11.6		11.0		10.3		9.6		8.9

														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Return of Assets (regulatory depreciation)										-   2.3		-   3.0		-   3.3		-   3.2		-   3.0		-   2.8		-   2.6		-   2.4		-   2.1		-   1.9		-   1.6		-   1.3		-   1.0		-   0.7		-   0.3		0.0		0.4		0.8		1.2		1.6		2.1		2.5		3.0		3.6		4.1		4.7		5.3		5.9		6.5		7.2		7.9		8.6		9.4		10.2		11.0		11.9		12.8		13.8		14.7		15.8		16.2		12.6		13.5		14.4		15.4		15.1		12.3		12.8		13.6		14.5		15.4		16.4		17.3		17.3		10.2

				Opex										3.1		3.2		3.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				check										- 0		- 0		- 0

				Tax Allowance										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Tax Payable										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Less Value of Imputation Credits				25.00%						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Annual Revenue Requirement										35.25		39.01		41.59		39.16		39.59		40.02		40.45		40.88		41.30		41.71		42.12		42.53		42.93		43.32		43.71		44.09		44.46		44.82		45.17		45.51		45.84		46.15		46.46		46.75		47.03		47.29		47.53		47.76		47.97		48.16		48.32		48.47		48.60		48.70		48.77		48.82		48.84		48.83		48.79		48.72		47.99		43.19		43.14		43.06		42.95		41.56		37.65		37.16		37.05		36.92		36.75		36.56		36.33		34.98		26.59

				Additional Tax Income

				- capital contributions										- 0		- 0		- 0

				Tax Expenses

				- Opex										3.1		3.2		3.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Tax Depreciation										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				- Interest										18.8		21.1		22.7		23.0		23.2		23.3		23.4		23.5		23.6		23.7		23.8		23.8		23.9		23.9		24.0		24.0		24.0		23.9		23.9		23.9		23.8		23.7		23.6		23.5		23.3		23.2		23.0		22.8		22.5		22.3		22.0		21.7		21.3		20.9		20.5		20.1		19.6		19.1		18.5		17.9		17.3		16.6		16.1		15.6		15.0		14.4		13.8		13.3		12.7		12.2		11.6		11.0		10.3		9.6		8.9

				Total Tax Expenses										21.8		24.3		25.9		23.0		23.2		23.3		23.4		23.5		23.6		23.7		23.8		23.8		23.9		23.9		24.0		24.0		24.0		23.9		23.9		23.9		23.8		23.7		23.6		23.5		23.3		23.2		23.0		22.8		22.5		22.3		22.0		21.7		21.3		20.9		20.5		20.1		19.6		19.1		18.5		17.9		17.3		16.6		16.1		15.6		15.0		14.4		13.8		13.3		12.7		12.2		11.6		11.0		10.3		9.6		8.9

				Tax Calculation

				Taxable Income										(43.5)		(28.8)		(13.1)		3.0		16.4		16.7		17.0		17.4		17.7		18.0		18.4		18.7		19.0		19.4		19.8		20.1		20.5		20.9		21.3		21.6		22.0		22.4		22.8		23.3		23.7		24.1		24.5		25.0		25.4		25.9		26.3		26.8		27.3		27.8		28.2		28.7		29.2		29.8		30.3		30.8		30.7		26.6		27.0		27.5		28.0		27.2		23.9		23.9		24.3		24.7		25.1		25.6		26.0		25.4		17.7

				- Pre-tax Income										13.4		14.7		15.7		16.1		16.4		16.7		17.0		17.4		17.7		18.0		18.4		18.7		19.0		19.4		19.8		20.1		20.5		20.9		21.3		21.6		22.0		22.4		22.8		23.3		23.7		24.1		24.5		25.0		25.4		25.9		26.3		26.8		27.3		27.8		28.2		28.7		29.2		29.8		30.3		30.8		30.7		26.6		27.0		27.5		28.0		27.2		23.9		23.9		24.3		24.7		25.1		25.6		26.0		25.4		17.7

				- Tax Loss Carried Forward								-56.95		(43.5)		(28.8)		(13.1)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Tax Payable				30.00%						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Value of Imputation Credits				25.00%						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Intermediate Tax Calculation										- 0		- 0		- 0		0.9		5.1		5.1		5.2		5.3		5.4		5.5		5.6		5.8		5.9		6.0		6.1		6.2		6.3		6.4		6.5		6.7		6.8		6.9		7.0		7.2		7.3		7.4		7.6		7.7		7.8		8.0		8.1		8.2		8.4		8.5		8.7		8.8		9.0		9.2		9.3		9.5		9.4		8.2		8.3		8.5		8.6		8.4		7.3		7.4		7.5		7.6		7.7		7.9		8.0		7.8		5.4

				Cash Flow Analysis Below This Line

				Net Present Values

				RAB (start period)				Project NPV Check				(0.0)		464.3		520.8		560.2		569.7		572.9		575.9		578.7		581.3		583.7		585.8		587.7		589.2		590.5		591.5		592.2		592.5		592.5		592.1		591.3		590.1		588.5		586.4		583.8		580.8		577.2		573.1		568.5		563.2		557.3		550.8		543.6		535.7		527.1		517.7		507.5		496.5		484.6		471.7		458.0		443.3		427.5		411.3		398.7		385.2		370.8		355.4		340.3		327.9		315.2		301.6		287.1		271.7		255.3		238.0		220.7

				PV for Returns on and of Asset Only								547.2		32.2		35.8		38.3		39.2		39.6		40.0		40.5		40.9		41.3		41.7		42.1		42.5		42.9		43.3		43.7		44.1		44.5		44.8		45.2		45.5		45.8		46.2		46.5		46.7		47.0		47.3		47.5		47.8		48.0		48.2		48.3		48.5		48.6		48.7		48.8		48.8		48.8		48.8		48.8		48.7		48.0		43.2		43.1		43.1		43.0		41.6		37.6		37.2		37.1		36.9		36.8		36.6		36.3		35.0		26.6

				PV for Capex Only								86.9		54.1		36.5		6.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				PV for End of Period Assets								4.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		210.5

				Nominal Cash Flow Analysis

				Capital Expenditure								464		54.1		36.5		6.2		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Interest Payments								-		18.8		21.1		22.7		23.0		23.2		23.3		23.4		23.5		23.6		23.7		23.8		23.8		23.9		23.9		24.0		24.0		24.0		23.9		23.9		23.9		23.8		23.7		23.6		23.5		23.3		23.2		23.0		22.8		22.5		22.3		22.0		21.7		21.3		20.9		20.5		20.1		19.6		19.1		18.5		17.9		17.3		16.6		16.1		15.6		15.0		14.4		13.8		13.3		12.7		12.2		11.6		11.0		10.3		9.6		8.9

				Repayment of Debt								(279)		(33.9)		(23.7)		(5.7)		(1.9)		(1.8)		(1.7)		(1.6)		(1.4)		(1.3)		(1.1)		(0.9)		(0.8)		(0.6)		(0.4)		(0.2)		0.0		0.2		0.5		0.7		1.0		1.2		1.5		1.8		2.1		2.5		2.8		3.2		3.5		3.9		4.3		4.7		5.2		5.6		6.1		6.6		7.1		7.7		8.3		8.8		9.5		9.7		7.6		8.1		8.7		9.2		9.1		7.4		7.7		8.2		8.7		9.2		9.8		10.4		10.4		6.1

				Revenue from Asset Disposals								-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0

				Nominal Cash Flow to Equity Holders

				-  Pre-tax		Te  =		0.00%		8.48%		(185.7)		(6.8)		1.9		15.2		18.0		18.2		18.4		18.6		18.8		19.0		19.1		19.3		19.5		19.6		19.8		20.0		20.1		20.3		20.4		20.5		20.7		20.8		20.9		21.0		21.1		21.2		21.3		21.4		21.5		21.5		21.6		21.6		21.6		21.6		21.6		21.6		21.6		21.6		21.5		21.4		21.3		21.0		19.0		18.9		18.8		18.7		18.1		16.5		16.2		16.1		16.0		15.9		15.8		15.6		15.0		95.8

				-  Post-tax						8.48%		(186)		(6.8)		1.9		15.2		18.0		18.2		18.4		18.6		18.8		19.0		19.1		19.3		19.5		19.6		19.8		20.0		20.1		20.3		20.4		20.5		20.7		20.8		20.9		21.0		21.1		21.2		21.3		21.4		21.5		21.5		21.6		21.6		21.6		21.6		21.6		21.6		21.6		21.6		21.5		21.4		21.3		21.0		19.0		18.9		18.8		18.7		18.1		16.5		16.2		16.1		16.0		15.9		15.8		15.6		15.0		95.8

				-  Post-tax + Value of Imputation Credits						8.48%		(186)		(6.8)		1.9		15.2		18.0		18.2		18.4		18.6		18.8		19.0		19.1		19.3		19.5		19.6		19.8		20.0		20.1		20.3		20.4		20.5		20.7		20.8		20.9		21.0		21.1		21.2		21.3		21.4		21.5		21.5		21.6		21.6		21.6		21.6		21.6		21.6		21.6		21.6		21.5		21.4		21.3		21.0		19.0		18.9		18.8		18.7		18.1		16.5		16.2		16.1		16.0		15.9		15.8		15.6		15.0		95.8

				Real Cash Flow to Equity

				-  Pre-tax						5.83%		(186)		(6.7)		1.8		14.1		16.3		16.1		15.9		15.6		15.4		15.2		14.9		14.7		14.5		14.2		14.0		13.8		13.5		13.3		13.1		12.8		12.6		12.4		12.1		11.9		11.7		11.4		11.2		11.0		10.7		10.5		10.3		10.0		9.8		9.6		9.3		9.1		8.9		8.6		8.4		8.2		7.9		7.6		6.7		6.5		6.4		6.2		5.8		5.2		5.0		4.8		4.7		4.5		4.4		4.2		4.0		24.6

				-  Post-tax						5.83%		(186)		(6.7)		1.8		14.1		16.3		16.1		15.9		15.6		15.4		15.2		14.9		14.7		14.5		14.2		14.0		13.8		13.5		13.3		13.1		12.8		12.6		12.4		12.1		11.9		11.7		11.4		11.2		11.0		10.7		10.5		10.3		10.0		9.8		9.6		9.3		9.1		8.9		8.6		8.4		8.2		7.9		7.6		6.7		6.5		6.4		6.2		5.8		5.2		5.0		4.8		4.7		4.5		4.4		4.2		4.0		24.6

				-  Post-tax + Value of Imputation Credits						5.83%		(186)		(6.7)		1.8		14.1		16.3		16.1		15.9		15.6		15.4		15.2		14.9		14.7		14.5		14.2		14.0		13.8		13.5		13.3		13.1		12.8		12.6		12.4		12.1		11.9		11.7		11.4		11.2		11.0		10.7		10.5		10.3		10.0		9.8		9.6		9.3		9.1		8.9		8.6		8.4		8.2		7.9		7.6		6.7		6.5		6.4		6.2		5.8		5.2		5.0		4.8		4.7		4.5		4.4		4.2		4.0		24.6

				Net Cash Flow to Debt

				Deduction Utilised to Reduce Tax										18.8		35.8		38.3		39.2		39.6		40.0		40.5		40.9		41.3		41.7		42.1		42.5		42.9		43.3		43.7		44.1		44.5		44.8		45.2		45.5		45.8		46.2		46.5		46.7		47.0		47.3		47.5		47.8		48.0		48.2		48.3		48.5		48.6		48.7		48.8		48.8		48.8		48.8		48.8		48.7		48.0		43.2		43.1		43.1		43.0		41.6		37.6		37.2		37.1		36.9		36.8		36.6		36.3		35.0		26.6

				Unutilised Deductions Carried Forward										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Net Cash Flow to Debt		Td  =		29.93%		-1.05%		(279)		(33.9)		(24)		(6)		(2)		(2)		(2)		(2)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		0		0		0		1		1		1		2		2		2		2		3		3		4		4		4		5		5		6		6		7		7		8		8		9		9		10		8		8		9		9		9		7		8		8		9		9		10		10		10		6

				Nominal Cash Flows to Assets

				Cash flow to Asset						7.44%		(464)		(21.9)		(1)		32		39		40		40		40		41		41		42		42		43		43		43		44		44		44		45		45		46		46		46		46		47		47		47		48		48		48		48		48		48		49		49		49		49		49		49		49		49		48		43		43		43		43		42		38		37		37		37		37		37		36		35		237

				Cash flow to Asset Post-tax						7.44%		(464)		(21.9)		(1)		32		39		40		40		40		41		41		42		42		43		43		43		44		44		44		45		45		46		46		46		46		47		47		47		48		48		48		48		48		48		49		49		49		49		49		49		49		49		48		43		43		43		43		42		38		37		37		37		37		37		36		35		237

				Cash flow to Asset Real						4.82%		(464)		(21.4)		(1)		30		35		35		35		34		34		33		33		32		32		31		31		30		30		29		29		28		28		27		27		26		26		25		25		24		24		23		23		22		22		22		21		21		20		20		19		19		18		17		15		15		15		14		13		12		11		11		11		10		10		10		9		61

				Cash flow to Asset Real Post-tax						4.82%		(464)		(21.4)		(1)		30		35		35		35		34		34		33		33		32		32		31		31		30		30		29		29		28		28		27		27		26		26		25		25		24		24		23		23		22		22		22		21		21		20		20		19		19		18		17		15		15		15		14		13		12		11		11		11		10		10		10		9		61

				Check on Vanilla WACC Cash Flow (nom)						7.44%		(464)		(21.9)		(0.7)		32.1		39.2		39.6		40.0		40.5		40.9		41.3		41.7		42.1		42.5		42.9		43.3		43.7		44.1		44.5		44.8		45.2		45.5		45.8		46.2		46.5		46.7		47.0		47.3		47.5		47.8		48.0		48.2		48.3		48.5		48.6		48.7		48.8		48.8		48.8		48.8		48.8		48.7		48.0		43.2		43.1		43.1		43.0		41.6		37.6		37.2		37.1		36.9		36.8		36.6		36.3		35.0		237.1

				Check on Vanilla WACC Cash Flow (real)						4.82%		(464)		(21.4)		(0.7)		29.8		35.5		35.0		34.5		34.0		33.5		33.1		32.6		32.1		31.6		31.1		30.7		30.2		29.7		29.2		28.7		28.3		27.8		27.3		26.8		26.3		25.8		25.4		24.9		24.4		23.9		23.4		23.0		22.5		22.0		21.5		21.0		20.6		20.1		19.6		19.1		18.6		18.1		17.4		15.3		14.9		14.5		14.1		13.3		11.8		11.4		11.0		10.7		10.4		10.1		9.8		9.2		61.0

				Further Dissection of Cash Flows

				Return on Equity

				Cash flow with Imputation										(6.8)		1.9		15.2		18.0		18.2		18.4		18.6		18.8		19.0		19.1		19.3		19.5		19.6		19.8		20.0		20.1		20.3		20.4		20.5		20.7		20.8		20.9		21.0		21.1		21.2		21.3		21.4		21.5		21.5		21.6		21.6		21.6		21.6		21.6		21.6		21.6		21.6		21.5		21.4		21.3		21.0		19.0		18.9		18.8		18.7		18.1		16.5		16.2		16.1		16.0		15.9		15.8		15.6		15.0		95.8

				Add back Capex										54.1		36.5		6.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Less Nominal Depreciation of RAB										2.3		3.0		3.3		3.2		3.0		2.8		2.6		2.4		2.1		1.9		1.6		1.3		1.0		0.7		0.3		(0.0)		(0.4)		(0.8)		(1.2)		(1.6)		(2.1)		(2.5)		(3.0)		(3.6)		(4.1)		(4.7)		(5.3)		(5.9)		(6.5)		(7.2)		(7.9)		(8.6)		(9.4)		(10.2)		(11.0)		(11.9)		(12.8)		(13.8)		(14.7)		(15.8)		(16.2)		(12.6)		(13.5)		(14.4)		(15.4)		(15.1)		(12.3)		(12.8)		(13.6)		(14.5)		(15.4)		(16.4)		(17.3)		(17.3)		(10.2)

				Less Revenue from Asset Disposals										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Add Debt Repayment										(33.9)		(23.7)		(5.7)		(1.9)		(1.8)		(1.7)		(1.6)		(1.4)		(1.3)		(1.1)		(0.9)		(0.8)		(0.6)		(0.4)		(0.2)		0.0		0.2		0.5		0.7		1.0		1.2		1.5		1.8		2.1		2.5		2.8		3.2		3.5		3.9		4.3		4.7		5.2		5.6		6.1		6.6		7.1		7.7		8.3		8.8		9.5		9.7		7.6		8.1		8.7		9.2		9.1		7.4		7.7		8.2		8.7		9.2		9.8		10.4		10.4		6.1

				Gives Nominal Return to Equity										15.7		17.7		19.0		19.3		19.4		19.5		19.6		19.7		19.8		19.9		19.9		20.0		20.0		20.1		20.1		20.1		20.1		20.1		20.1		20.0		20.0		19.9		19.8		19.7		19.6		19.4		19.3		19.1		18.9		18.7		18.4		18.2		17.9		17.6		17.2		16.8		16.4		16.0		15.5		15.0		14.5		14.0		13.5		13.1		12.6		12.1		11.5		11.1		10.7		10.2		9.7		9.2		8.7		8.1		91.7

				Less Inflation in Equity Component										(4.6)		(5.2)		(5.6)		(5.7)		(5.7)		(5.8)		(5.8)		(5.8)		(5.8)		(5.9)		(5.9)		(5.9)		(5.9)		(5.9)		(5.9)		(5.9)		(5.9)		(5.9)		(5.9)		(5.9)		(5.9)		(5.9)		(5.8)		(5.8)		(5.8)		(5.7)		(5.7)		(5.6)		(5.6)		(5.5)		(5.4)		(5.4)		(5.3)		(5.2)		(5.1)		(5.0)		(4.8)		(4.7)		(4.6)		(4.4)		(4.3)		(4.1)		(4.0)		(3.9)		(3.7)		(3.6)		(3.4)		(3.3)		(3.2)		(3.0)		(2.9)		(2.7)		(2.6)		(2.4)		(2.2)

				Gives Real Return to Equity										11.1		12.5		13.4		13.6		13.7		13.8		13.8		13.9		14.0		14.0		14.1		14.1		14.1		14.1		14.2		14.2		14.2		14.2		14.1		14.1		14.1		14.0		14.0		13.9		13.8		13.7		13.6		13.5		13.3		13.2		13.0		12.8		12.6		12.4		12.1		11.9		11.6		11.3		11.0		10.6		10.2		9.8		9.5		9.2		8.9		8.5		8.1		7.8		7.5		7.2		6.9		6.5		6.1		5.7		89.5

				%ROE (1 year)										8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		8.48%		103.87%

				%real ROE (1 year)										5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		5.83%		98.89%

				Equity at Start of Period										185.7		208.3		224.1		227.9		229.2		230.4		231.5		232.5		233.5		234.3		235.1		235.7		236.2		236.6		236.9		237.0		237.0		236.8		236.5		236.0		235.4		234.6		233.5		232.3		230.9		229.3		227.4		225.3		222.9		220.3		217.4		214.3		210.8		207.1		203.0		198.6		193.8		188.7		183.2		177.3		171.0		164.5		159.5		154.1		148.3		142.2		136.1		131.2		126.1		120.6		114.8		108.7		102.1		95.2		88.3

				Regulatory Control Period Analysis

				Revenue								- 0		35.3		39.0		41.6

				Less Opex								- 0		(3.1)		(3.2)		(3.2)

				Less Interest								- 0		(18.8)		(21.1)		(22.7)

				Less Tax								- 0		- 0		- 0		- 0

				Plus Imputation Credits								- 0		- 0		- 0		- 0

				Less Capex								(464.3)		(54.1)		(36.5)		(6.2)

				Less Loan Repayments								278.6		33.9		23.7		5.7

				Plus Revenue from Asset Disposals								- 0		- 0		- 0		- 0

				RAB Residual Value										- 0		- 0		227.9

				Post-tax Return on Equity								(185.7)		(6.8)		1.9		243.1

				IRR (during regulatory control period)						8.48%

				Target (during regulatory control period)						8.48%



1. State Water Total

2. User Share

3. Government Share



Border

		

		Tables		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

				ACCC Decision tables																																														State Water Proposal Table - Data  (DO NOT ADJUST - These values have been hard coded from State Water Building block master model and do not include formulae)

				Total Revenue

						Total  ($m, nominal)														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17										Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17

						Return on capital				0.26		0.27		0.28						Return on capital				0.22		0.23		0.23						Return on capital				0.04		0.04		0.04										Return on capital				0.38		0.42		0.46						Return on capital				0.34		0.37		0.41						Return on capital				0.05		0.05		0.05

						Return of capital				-0.02		-0.00		0.01						Return of capital				-0.02		-0.00		0.01						Return of capital				-0.00		-0.00		-0.00										Return of capital				-0.04		-0.04		-0.05						Return of capital				-0.03		-0.04		-0.04						Return of capital				-0.00		-0.00		-0.01

						O&M				1.50		1.51		1.51						O&M				1.35		1.36		1.36						O&M				0.15		0.15		0.15										O&M				1.66		1.68		1.62						O&M				1.48		1.50		1.45						O&M				0.18		0.18		0.18

						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00										Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00

						Total Revenue (unsmoothed)				1.73		1.77		1.80						Total Revenue (unsmoothed)				1.55		1.58		1.60						Total Revenue (unsmoothed)				0.19		0.19		0.19										Total Revenue (unsmoothed)				2.01		2.06		2.03						Total Revenue (unsmoothed)				1.79		1.84		1.81						Total Revenue (unsmoothed)				0.22		0.22		0.22

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0

						Total  ($m, real 2013-14)														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17		Total				Building Block		2013-14		2014-15		2015-16		2016-17		Total				Building Block		2013-14		2014-15		2015-16		2016-17		Total								Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17				Building Block		User		Govt

						Return on capital				0.25		0.25		0.26		0.76				Return on capital				0.21		0.21		0.22		0.64				Return on capital				0.04		0.04		0.04		0.12								Return on capital				0.38		0.40		0.42						Return on capital				0.33		0.35		0.38						Return on capital				0.05		0.05		0.04				Return on capital		1		0

						Return of capital				-0.02		-0.00		0.01		-0.01				Return of capital				-0.02		-0.00		0.01		-0.01				Return of capital				-0.00		-0.00		-0.00		-0.01								Return of capital				-0.04		-0.04		-0.04						Return of capital				-0.03		-0.04		-0.04						Return of capital				-0.00		-0.00		-0.00				Return of capital		-0		-0

						O&M				1.46		1.44		1.40		4.30				O&M				1.32		1.29		1.26		3.87				O&M				0.15		0.14		0.14		0.43								O&M				1.62		1.60		1.51						O&M				1.45		1.43		1.34						O&M				0.17		0.17		0.16				O&M		4		0

						Benchmark tax liability				0.00		0.00		0.00		0.00				Benchmark tax liability				0.00		0.00		0.00		0.00				Benchmark tax liability				0.00		0.00		0.00		0.00								Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00				Benchmark tax liability		0		0

						Total Revenue (unsmoothed)				1.69		1.68		1.67		5.04				Total Revenue (unsmoothed)				1.51		1.50		1.49		4.51				Total Revenue (unsmoothed)				0.18		0.18		0.18		0.54								Total Revenue (unsmoothed)				1.96		1.96		1.89						Total Revenue (unsmoothed)				1.74		1.75		1.68						Total Revenue (unsmoothed)				0.21		0.21		0.20				Total Revenue (unsmoothed)		5		1

				Projected capital base																																														Projected capital base

						($m, nominal)

						Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17										Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Opening RAB Value ($m)				3.45		3.57		3.70						Opening RAB Value ($m)				2.91		3.03		3.16						Opening RAB Value ($m)				0.54		0.54		0.55										Opening RAB Value ($m)				4.30		4.68		5.10						Opening RAB Value ($m)				3.77		4.15		4.56						Opening RAB Value ($m)				0.53		0.53		0.54

						Inflation on Opening RAB				0.09		0.09		0.09						Inflation on Opening RAB				0.07		0.08		0.08						Inflation on Opening RAB				0.01		0.01		0.01										Inflation on Opening RAB				0.11		0.12		0.13						Inflation on Opening RAB				0.09		0.10		0.11						Inflation on Opening RAB				0.01		0.01		0.01

						Nominal Straight-line Depreciation				0.07		0.08		0.10						Nominal Straight-line Depreciation				0.06		0.07		0.09						Nominal Straight-line Depreciation				0.01		0.01		0.01										Nominal Straight-line Depreciation				-0.07		-0.08		-0.08						Nominal Straight-line Depreciation				-0.06		-0.07		-0.07						Nominal Straight-line Depreciation				-0.01		-0.01		-0.01

						Nominal Net Capex				0.10		0.13		0.08						Nominal Net Capex				0.10		0.12		0.08						Nominal Net Capex				0.00		0.00		0.00										Nominal Net Capex				0.34		0.37		0.30						Nominal Net Capex				0.34		0.36		0.30						Nominal Net Capex				0.00		0.00		0.00

						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00										Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00

						Closing RAB Value ($m)		3.45		3.57		3.70		3.77						Closing RAB Value ($m)		2.91		3.03		3.16		3.22						Closing RAB Value ($m)		0.54		0.55		0.55		0.55										Closing RAB Value ($m)		4.30		4.68		5.10		5.45						Closing RAB Value ($m)		3.77		4.15		4.56		4.91						Closing RAB Value ($m)		0.53		0.53		0.54		0.54

																																																								0.01		0.01		0.01										0.01		0.01		0.01										(0.00)		(0.00)		(0.00)

				Gross capex by asset class ($m, real 2013-14)																																														Gross capex by asset class ($m, real 2013-14)

						Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Dams				0.00		0.04		0.00						Dams				0.00		0.03		0.00						Dams				0.00		0.00		0.00										Dams				0.00		0.04		0.00						Dams				0.00		0.04		0.00						Dams				0.00		0.00		0.00

						Storage reservoirs				0.00		0.00		0.00						Storage reservoirs				0.00		0.00		0.00						Storage reservoirs				0.00		0.00		0.00										Storage reservoirs				0.00		0.00		0.00						Storage reservoirs				0.00		0.00		0.00						Storage reservoirs				0.00		0.00		0.00

						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00										Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00

						IT systems				0.10		0.08		0.07						IT systems				0.10		0.08		0.07						IT systems				0.00		0.00		0.00										IT systems				0.33		0.31		0.28						IT systems				0.33		0.31		0.28						IT systems				0.00		0.00		0.00

						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00										Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00

						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00										Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00

						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00										Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00

						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00										Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00

						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00										Land				0.00		0.00		0.00						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00

						Total				0.10		0.12		0.07						Total				0.10		0.12		0.07						Total				0.00		0.00		0.00										Total				0.33		0.35		0.28						Total				0.33		0.35		0.28						Total				0.0001		0.0041		0.0001

						check																																														check

						Note: excludes half year WACC																																														Note: excludes half year WACC; Source: RIT

				Net capex by activity type ($m, nominal)																																														Net capex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00										Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				- 0		- 0		- 0

						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00										Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				- 0		- 0		- 0

						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00										Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				- 0		- 0		- 0

						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00										Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				- 0		- 0		- 0

						Renewal & Replacement				0.00		0.04		0.00						Renewal & Replacement				0.00		0.03		0.00						Renewal & Replacement				0.00		0.00		0.00										Renewal & Replacement				0.00		0.04		0.00						Renewal & Replacement				0.00		0.04		0.00						Renewal & Replacement				0.00		0.00		0.00

						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00										Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				- 0		- 0		- 0

						Corporate Systems				0.10		0.09		0.07						Corporate Systems				0.10		0.09		0.07						Corporate Systems				0.00		0.00		0.00										Corporate Systems				0.14		0.13		0.10						Corporate Systems				0.14		0.13		0.10						Corporate Systems				- 0		- 0		- 0

						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00										EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				- 0		- 0		- 0

						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00										EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				- 0		- 0		- 0

						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00										EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				- 0		- 0		- 0

						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00										Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				- 0		- 0		- 0

						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00										Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				- 0		- 0		- 0

						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00										Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				- 0		- 0		- 0

						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00										River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				- 0		- 0		- 0

						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00										Water Delivery and other operations				0.20		0.20		0.20						Water Delivery and other operations				0.20		0.20		0.20						Water Delivery and other operations				- 0		- 0		- 0

						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00										Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				- 0		- 0		- 0

						Total				0.10		0.13		0.07						Total				0.10		0.12		0.07						Total				0.00		0.00		0.00										Total				0.34		0.37		0.30						Total				0.34		0.36		0.30						Total				0.00		0.00		0.00

				Opex by activity type ($m, nominal)																																														Opex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Customer Support				0.07		0.07		0.07						Customer Support				0.07		0.07		0.07						Customer Support				0.00		0.00		0.00										Customer Support				0.06		0.06		0.06						Customer Support				0.06		0.06		0.06						Customer Support				0.00		0.00		0.00

						Customer Billing				0.05		0.05		0.05						Customer Billing				0.05		0.05		0.05						Customer Billing				0.00		0.00		0.00										Customer Billing				0.04		0.04		0.04						Customer Billing				0.04		0.04		0.04						Customer Billing				0.00		0.00		0.00

						Metering and Compliance				0.16		0.14		0.14						Metering and Compliance				0.16		0.14		0.14						Metering and Compliance				0.00		0.00		0.00										Metering and Compliance				0.20		0.18		0.18						Metering and Compliance				0.20		0.18		0.18						Metering and Compliance				0.00		0.00		0.00

						Water Delivery and Other Operations				0.26		0.27		0.27						Water Delivery and Other Operations				0.26		0.27		0.27						Water Delivery and Other Operations				0.00		0.00		0.00										Water Delivery and Other Operations				0.33		0.33		0.34						Water Delivery and Other Operations				0.33		0.33		0.34						Water Delivery and Other Operations				0.00		0.00		0.00

						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00										Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.04		0.04		0.05						Hydrometric Monitoring				0.04		0.04		0.04						Hydrometric Monitoring				0.00		0.00		0.00										Hydrometric Monitoring				0.05		0.06		0.06						Hydrometric Monitoring				0.05		0.05		0.05						Hydrometric Monitoring				0.01		0.01		0.01

						Water Quality Monitoring				0.05		0.05		0.05						Water Quality Monitoring				0.02		0.02		0.02						Water Quality Monitoring				0.02		0.02		0.02										Water Quality Monitoring				0.05		0.05		0.05						Water Quality Monitoring				0.03		0.03		0.03						Water Quality Monitoring				0.03		0.03		0.03

						Corrective Maintenance				0.09		0.09		0.09						Corrective Maintenance				0.09		0.09		0.09						Corrective Maintenance				0.00		0.00		0.00										Corrective Maintenance				0.09		0.09		0.09						Corrective Maintenance				0.09		0.09		0.09						Corrective Maintenance				0.00		0.00		0.00

						Routine Maintenance				0.25		0.25		0.24						Routine Maintenance				0.25		0.25		0.24						Routine Maintenance				0.00		0.00		0.00										Routine Maintenance				0.27		0.31		0.25						Routine Maintenance				0.27		0.31		0.25						Routine Maintenance				0.00		0.00		0.00

						Asset Management and Planning				0.19		0.20		0.20						Asset Management and Planning				0.19		0.20		0.20						Asset Management and Planning				0.00		0.00		0.00										Asset Management and Planning				0.14		0.14		0.15						Asset Management and Planning				0.14		0.14		0.15						Asset Management and Planning				0.00		0.00		0.00

						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00										Dam Safety Compliance Capital Projects pre-1997				0.25		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.25		0.00		0.00

						Dam Safety Compliance				0.20		0.21		0.21						Dam Safety Compliance				0.10		0.10		0.11						Dam Safety Compliance				0.10		0.10		0.11										Dam Safety Compliance				0.25		0.25		0.25						Dam Safety Compliance				0.12		0.13		0.12						Dam Safety Compliance				0.12		0.13		0.12

						Environmental Planning and Protection				0.04		0.04		0.04						Environmental Planning and Protection				0.02		0.02		0.02						Environmental Planning and Protection				0.02		0.02		0.02										Environmental Planning and Protection				0.04		0.04		0.04						Environmental Planning and Protection				0.02		0.02		0.02						Environmental Planning and Protection				0.02		0.02		0.02

						Insurance				0.09		0.09		0.09						Insurance				0.09		0.09		0.09						Insurance				0.00		0.00		0.00										Insurance				0.09		0.09		0.09						Insurance				0.09		0.09		0.09						Insurance				0.00		0.00		0.00

						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00										Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00

						Corporate Systems				0.01		0.01		0.01						Corporate Systems				0.01		0.01		0.01						Corporate Systems				0.00		0.00		0.00										Corporate Systems				0.03		0.03		0.03						Corporate Systems				0.03		0.03		0.03						Corporate Systems				0.00		0.00		0.00

						Debt raising costs				0.00		0.00		0.00						Debt raising costs				0.00		0.00		0.00						Debt raising costs				0.00		0.00		0.00										Debt raising costs				0.00		0.00		0.00						Debt raising costs				0.00		0.00		0.00						Debt raising costs				0.00		0.00		0.00

						Total				1.50		1.51		1.51						Total				1.35		1.36		1.36						Total				0.15		0.15		0.15										Total				1.91		1.68		1.62						Total				1.48		1.50		1.45						Total				0.43		0.18		0.18

																																																				check				- 0		- 0		- 0

				Regulatory depreciation																																														Regulatory depreciation

						Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Inflation on Opening RAB				0.09		0.09		0.09						Inflation on Opening RAB				5.94		6.37		6.90						Inflation on Opening RAB				11.61		13.02		14.00										Inflation on Opening RAB				0.108		0.117		0.128						Inflation on Opening RAB				0.094		0.104		0.114						Inflation on Opening RAB				0.014		0.014		0.014

						Nominal Straight-line Depreciation				0.07		0.08		0.10						Nominal Straight-line Depreciation				5.05		5.80		6.56						Nominal Straight-line Depreciation				9.27		10.06		10.70										Nominal Straight-line Depreciation				0.070		0.075		0.081						Nominal Straight-line Depreciation				0.062		0.067		0.072						Nominal Straight-line Depreciation				0.009		0.009		0.009

						Nominal Regulatory Depreciation				-0.02		-0.00		0.01						Nominal Regulatory Depreciation				-0.89		-0.57		-0.33						Nominal Regulatory Depreciation				-2.34		-2.96		-3.31										Nominal Regulatory Depreciation				-0.038		-0.042		-0.047						Nominal Regulatory Depreciation				-0.033		-0.037		-0.042						Nominal Regulatory Depreciation				-0.005		-0.005		-0.005
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Tuomainen, Anton:
Update links to RIT as updated RIT provided by State Water.

Make sure updates made to all regulated valleys.



Border

		



ACCC - Total RAB

ACCC User RAB

ACCC - Government RAB

SW - Total RAB

SW - User RAB

SW - Government RAB



Gwydir

		



$million, nominal

SW - Total Revenue

ACCC - Total Revenue



Namoi

		



$million, nominal

SW - Total Revenue (User)

ACCC - Total Revenue (User)



Peel

		



$million, nominal

SW - Total Revenue (Govt)

ACCC - Total Revenue (Govt)



Lachlan

		



SW - Gross capex

ACCC - Gross capex



Macquarie

		



SW - Gross capex (User)

ACCC - Gross capex (User)



Murray

		



SW - Gross capex (Govt)

ACCC - Gross capex (Govt)



Murrumbidgee

		



SW - Gross capex

ACCC - Gross capex



Lowbidgee

		



SW - Gross capex (User)

ACCC - Gross capex (User)



Fish River

		



SW - Gross capex (Govt)

ACCC - Gross capex (Govt)



State Water Corporation

		



SW - Opex

ACCC - Opex



Total Revenue Decision tables

		



SW - Opex (User)

ACCC - Opex (User)



Charts

		



SW - Opex (Govt)

ACCC - Opex (Govt)



Drivers

		



$million, nominal

SW - Return of capital

ACCC - Return of capital



Historical

		



$million, nominal

SW - Return of capital (User)

ACCC - Return of capital (User)



SW Proposal

		



$million, nominal

SW - Return of capital (Govt)

ACCC - Return of capital (Govt)



Scenario analysis

		



ACCC - Total RAB

ACCC User RAB

ACCC - Government RAB

SW - Total RAB

SW - User RAB

SW - Government RAB
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ACCC - Government RAB
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real      2013-14

SW - Total Revenue

ACCC - Total Revenue



		



$million, 
real      2013-14

Return of capital

O&M

Return on capital
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				ACCC Decision tables																																														State Water Proposal Table - Data (These values have been hard coded from State Water Building block master model and do not include formulae)

				Total Revenue ($m, nominal)

						Total  ($m, nominal)														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17										Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17

						Return on capital				8.72		9.27		9.90						Return on capital				1.57		1.87		2.18						Return on capital				7.16		7.40		7.72										Return on capital				10.92		12.53		13.16						Return on capital				2.02		2.89		3.22						Return on capital				8.90		9.64		9.94

						Return of capital				-0.90		-0.91		-0.93						Return of capital				-0.16		-0.16		-0.16						Return of capital				-0.74		-0.75		-0.77										Return of capital				-1.06		-1.29		-1.35						Return of capital				-0.20		-0.33		-0.38						Return of capital				-0.86		-0.96		-0.97

						O&M				4.11		4.15		4.22						O&M				3.70		3.73		3.80						O&M				0.41		0.42		0.42										O&M				4.46		4.45		4.51						O&M				3.73		4.01		4.07						O&M				0.72		0.44		0.44

						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00										Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00

						Total Revenue (unsmoothed)				11.93		12.51		13.20						Total Revenue (unsmoothed)				5.11		5.44		5.82						Total Revenue (unsmoothed)				6.83		7.07		7.38										Total Revenue (unsmoothed)				14.31		15.69		16.32						Total Revenue (unsmoothed)				5.56		6.56		6.92						Total Revenue (unsmoothed)				8.75		9.13		9.40

						check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0										check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0

				Total Revenue  ($m, real 2013-14)

						Total														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17		Total				Building Block		2013-14		2014-15		2015-16		2016-17		Total								Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17				Building Block		User		Government

						Return on capital				8.51		8.82		9.20						Return on capital				1.53		1.78		2.02		5.33				Return on capital				6.98		7.05		7.17		21.20								Return on capital				10.65		11.93		12.22						Return on capital				1.97		2.75		2.99						Return on capital				8.68		9.18		9.23				Return on capital		5.3284808989		21.2001184057

						Return of capital				(0.88)		(0.86)		(0.86)						Return of capital				(0.16)		(0.15)		(0.15)		(0.46)				Return of capital				(0.72)		(0.71)		(0.71)		(2.14)								Return of capital				(1.03)		(1.23)		(1.25)						Return of capital				(0.19)		(0.32)		(0.35)						Return of capital				(0.84)		(0.91)		(0.90)				Return of capital		-0.4639522634		-2.1436501909

						O&M				4.01		3.95		3.92						O&M				3.61		3.55		3.53		10.69				O&M				0.40		0.40		0.39		1.19								O&M				4.35		4.24		4.19						O&M				3.64		3.81		3.78						O&M				0.70		0.42		0.40				O&M		10.6920654338		1.18937284

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0		- 0				Benchmark tax liability				- 0		- 0		- 0		- 0								Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0

						Total Revenue (unsmoothed)				11.64		11.91		12.26						Total Revenue (unsmoothed)				4.98		5.17		5.40		15.56				Total Revenue (unsmoothed)				6.66		6.73		6.85		20.25								Total Revenue (unsmoothed)				13.97		14.94		15.15						Total Revenue (unsmoothed)				5.42		6.25		6.42						Total Revenue (unsmoothed)				8.54		8.69		8.73

				Projected capital base																																														Projected capital base

						($m, nominal)

						Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17										Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Opening RAB Value ($m)		- 0		117.31		124.62		133.19						Opening RAB Value ($m)		- 0		21.06		25.09		29.32						Opening RAB Value ($m)		- 0		96.24		99.53		103.87										Opening RAB Value ($m)				121.98		140.01		147.04						Opening RAB Value ($m)				22.58		32.27		36.01						Opening RAB Value ($m)				99.40		107.74		111.03

						Inflation on Opening RAB		- 0		2.93		3.12		3.33						Inflation on Opening RAB		- 0		0.53		0.63		0.73						Inflation on Opening RAB		- 0		2.41		2.49		2.60										Inflation on Opening RAB				3.05		3.50		3.68						Inflation on Opening RAB				0.56		0.81		0.90						Inflation on Opening RAB				2.49		2.69		2.78

						Nominal Straight-line Depreciation		- 0		2.03		2.21		2.40						Nominal Straight-line Depreciation		- 0		0.36		0.47		0.57						Nominal Straight-line Depreciation		- 0		1.67		1.74		1.83										Nominal Straight-line Depreciation				-1.99		-2.21		-2.33						Nominal Straight-line Depreciation				-0.37		-0.47		-0.52						Nominal Straight-line Depreciation				-1.62		-1.74		-1.81

						Nominal Net Capex		- 0		6.41		7.66		3.83						Nominal Net Capex		- 0		3.86		4.07		2.05						Nominal Net Capex		- 0		2.55		3.59		1.78										Nominal Net Capex				16.60		5.66		0.79						Nominal Net Capex				9.27		3.34		0.78						Nominal Net Capex				7.33		2.32		0.01

						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0										Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00

						Closing RAB Value ($m)		117.31		124.62		133.19		137.94						Closing RAB Value ($m)		21.06		25.09		29.32		31.53						Closing RAB Value ($m)		96.24		99.53		103.87		106.41										Closing RAB Value ($m)		121.98		140.01		147.04		149.14						Closing RAB Value ($m)		22.58		32.27		36.01		37.18						Closing RAB Value ($m)		99.40		107.74		111.03		111.97

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0														0.37		0.09		-0.04										0.22		0.07		0.01										0.14		0.01		-0.04

				Capex by asset class ($'000, real 2013-14)																																														Gross capex by asset class ($m, real 2013-14)

						Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Dams				0.500		0.070		0.000						Dams				0.450		0.063		0.000						Dams				0.050		0.007		0.000										Dams				0.57		0.08		0.00						Dams				0.51		0.07		0.00						Dams				0.06		0.01		0.00

						Storage reservoirs				5.344		6.822		3.279						Storage reservoirs				2.961		3.492		1.666						Storage reservoirs				2.383		3.331		1.613										Storage reservoirs				14.85		4.58		0.08						Storage reservoirs				7.76		2.38		0.07						Storage reservoirs				7.10		2.20		0.01

						Revenue meters				0.000		0.000		0.000						Revenue meters				0.000		0.000		0.000						Revenue meters				0.000		0.000		0.000										Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00

						IT systems				0.265		0.226		0.188						IT systems				0.265		0.226		0.188						IT systems				0.000		0.000		0.000										IT systems				0.77		0.72		0.66						IT systems				0.77		0.72		0.66						IT systems				0.00		0.00		0.00

						Plant & machinery				0.003		0.003		0.003						Plant & machinery				0.003		0.003		0.003						Plant & machinery				0.000		0.000		0.000										Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00

						Office equipment				0.000		0.000		0.000						Office equipment				0.000		0.000		0.000						Office equipment				0.000		0.000		0.000										Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00

						Buildings				0.000		0.000		0.000						Buildings				0.000		0.000		0.000						Buildings				0.000		0.000		0.000										Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00

						Vehicles				0.000		0.000		0.000						Vehicles				0.000		0.000		0.000						Vehicles				0.000		0.000		0.000										Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00

						Land				0.000		0.000		0.000						Land				0.000		0.000		0.000						Land				0.000		0.000		0.000										Land				0.00		0.00		0.00						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00

						Total				6.112		7.121		3.470						Total				3.679		3.783		1.857						Total				2.433		3.338		1.613										Total				16.20		5.38		0.74						Total				9.045		3.175		0.727						Total				7.15		2.21		0.01

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check

																																																				Note: excludes half year WACC; Source: RIT

				Net capex by activity type ($m, nominal)																																														Net capex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00										Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00

						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00										Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00

						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00										Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00

						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00										Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00

						Renewal & Replacement				1.26		0.29		0.08						Renewal & Replacement				1.13		0.26		0.07						Renewal & Replacement				0.13		0.03		0.01										Renewal & Replacement				1.43		0.33		0.09						Renewal & Replacement				1.29		0.30		0.08						Renewal & Replacement				0.14		0.03		0.01

						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00										Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00

						Corporate Systems				0.27		0.24		0.20						Corporate Systems				0.27		0.24		0.20						Corporate Systems				0.00		0.00		0.00										Corporate Systems				0.37		0.33		0.27						Corporate Systems				0.37		0.33		0.27						Corporate Systems				0.00		0.00		0.00

						EP&P - Fish Passage Works				4.74		6.96		3.46						EP&P - Fish Passage Works				2.37		3.48		1.73						EP&P - Fish Passage Works				2.37		3.48		1.73										EP&P - Fish Passage Works				14.38		4.57		0.00						EP&P - Fish Passage Works				7.19		2.29		0.00						EP&P - Fish Passage Works				7.19		2.29		0.00

						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00										EP&P - Cold Water Impact mitigation														EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00

						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00										EP&P - Salt Interception Schemes														EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00

						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00										Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00

						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00										Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00

						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00										Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00

						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00										River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00

						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00										Water Delivery and other operations				0.43		0.43		0.43						Water Delivery and other operations				0.43		0.43		0.43						Water Delivery and other operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00										Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00

						Total				6.26		7.48		3.74						Total				3.77		3.97		2.00						Total				2.49		3.51		1.74										Total				16.60		5.66		0.79						Total				9.27		3.34		0.78						Total				7.33		2.32		0.01

				Opex by activity type ($m, real 2013-14)																																														Opex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Customer Support				0.06		0.06		0.06						Customer Support				0.06		0.06		0.06						Customer Support				0.00		0.00		0.00										Customer Support				0.06		0.06		0.06						Customer Support				0.06		0.06		0.06						Customer Support				0.00		0.00		0.00

						Customer Billing				0.09		0.09		0.09						Customer Billing				0.09		0.09		0.09						Customer Billing				0.00		0.00		0.00										Customer Billing				0.09		0.09		0.09						Customer Billing				0.09		0.09		0.09						Customer Billing				0.00		0.00		0.00

						Metering and Compliance				0.26		0.23		0.21						Metering and Compliance				0.26		0.23		0.21						Metering and Compliance				0.00		0.00		0.00										Metering and Compliance				0.37		0.33		0.33						Metering and Compliance				0.37		0.33		0.33						Metering and Compliance				0.00		0.00		0.00

						Water Delivery and Other Operations				0.44		0.45		0.46						Water Delivery and Other Operations				0.44		0.45		0.46						Water Delivery and Other Operations				0.00		0.00		0.00										Water Delivery and Other Operations				0.71		0.70		0.72						Water Delivery and Other Operations				0.71		0.70		0.72						Water Delivery and Other Operations				0.00		0.00		0.00

						Flood Operations				0.03		0.03		0.03						Flood Operations				0.01		0.01		0.01						Flood Operations				0.01		0.01		0.01										Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.61		0.62		0.64						Hydrometric Monitoring				0.54		0.56		0.57						Hydrometric Monitoring				0.06		0.06		0.06										Hydrometric Monitoring				0.76		0.78		0.80						Hydrometric Monitoring				0.68		0.70		0.72						Hydrometric Monitoring				0.08		0.08		0.08

						Water Quality Monitoring				0.06		0.06		0.06						Water Quality Monitoring				0.03		0.03		0.03						Water Quality Monitoring				0.03		0.03		0.03										Water Quality Monitoring				0.08		0.08		0.09						Water Quality Monitoring				0.04		0.04		0.04						Water Quality Monitoring				0.04		0.04		0.04

						Corrective Maintenance				0.35		0.35		0.36						Corrective Maintenance				0.35		0.35		0.36						Corrective Maintenance				0.00		0.00		0.00										Corrective Maintenance				0.22		0.22		0.22						Corrective Maintenance				0.22		0.22		0.22						Corrective Maintenance				0.00		0.00		0.00

						Routine Maintenance				0.96		0.97		1.00						Routine Maintenance				0.96		0.97		1.00						Routine Maintenance				0.00		0.00		0.00										Routine Maintenance				0.87		0.88		0.90						Routine Maintenance				0.87		0.88		0.90						Routine Maintenance				0.00		0.00		0.00

						Asset Management and Planning				0.44		0.44		0.45						Asset Management and Planning				0.44		0.44		0.45						Asset Management and Planning				0.00		0.00		0.00										Asset Management and Planning				0.40		0.39		0.40						Asset Management and Planning				0.40		0.39		0.40						Asset Management and Planning				0.00		0.00		0.00

						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00										Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00

						Dam Safety Compliance				0.38		0.39		0.40						Dam Safety Compliance				0.19		0.20		0.20						Dam Safety Compliance				0.19		0.20		0.20										Dam Safety Compliance				0.41		0.42		0.40						Dam Safety Compliance				0.00		0.21		0.20						Dam Safety Compliance				0.41		0.21		0.20

						Environmental Planning and Protection				0.11		0.12		0.11						Environmental Planning and Protection				0.06		0.06		0.05						Environmental Planning and Protection				0.06		0.06		0.05										Environmental Planning and Protection				0.12		0.13		0.12						Environmental Planning and Protection				0.06		0.06		0.06						Environmental Planning and Protection				0.06		0.06		0.06

						Insurance				0.23		0.23		0.24						Insurance				0.23		0.23		0.24						Insurance				0.00		0.00		0.00										Insurance				0.23		0.23		0.24						Insurance				0.23		0.23		0.24						Insurance				0.00		0.00		0.00

						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00										Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00

						Corporate Systems				0.04		0.04		0.04						Corporate Systems				0.04		0.04		0.04						Corporate Systems				0.00		0.00		0.00										Corporate Systems				0.09		0.09		0.07						Corporate Systems				0.00		0.09		0.07						Corporate Systems				0.09		0.00		0.00

						Debt raising costs				0.07		0.07		0.08						Debt raising costs				0.01		0.01		0.02						Debt raising costs				0.06		0.06		0.06										Debt raising costs				0.07		0.07		0.07						Debt raising costs				0.02		0.02		0.02						Debt raising costs				0.05		0.05		0.05

						Total				4.11		4.15		4.22						Total				3.70		3.73		3.80						Total				0.41		0.42		0.42										Total				4.46		4.45		4.51						Total				3.73		4.01		4.07						Total				0.72		0.44		0.44

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check				- 0		- 0		- 0

				Regulatory depreciation																																														Regulatory depreciation

						($m, nominal)

						Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Inflation on Opening RAB				2.93		3.12		3.33						Inflation on Opening RAB				0.53		0.63		0.73						Inflation on Opening RAB				2.41		2.49		2.60										Inflation on Opening RAB				3.05		3.50		3.68						Inflation on Opening RAB				0.56		0.81		0.90						Inflation on Opening RAB				2.49		2.69		2.78

						Nominal Straight-line Depreciation				2.03		2.21		2.40						Nominal Straight-line Depreciation				0.36		0.47		0.57						Nominal Straight-line Depreciation				1.67		1.74		1.83										Nominal Straight-line Depreciation				1.99		2.21		2.33						Nominal Straight-line Depreciation				0.37		0.47		0.52						Nominal Straight-line Depreciation				1.62		1.74		1.81

						Nominal Regulatory Depreciation				(0.90)		(0.91)		(0.93)						Nominal Regulatory Depreciation				(0.16)		(0.16)		(0.16)						Nominal Regulatory Depreciation				(0.74)		(0.75)		(0.77)										Nominal Regulatory Depreciation				-1.06		-1.29		-1.35						Nominal Regulatory Depreciation				-0.20		-0.33		-0.38						Nominal Regulatory Depreciation				-0.86		-0.96		-0.97
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		2013-14		2013-14		2013-14		2013-14		2013-14		2013-14

		2014-15		2014-15		2014-15		2014-15		2014-15		2014-15

		2015-16		2015-16		2015-16		2015-16		2015-16		2015-16

		2016-17		2016-17		2016-17		2016-17		2016-17		2016-17



ACCC - Total RAB

ACCC User RAB

ACCC - Government RAB

SW - Total RAB

SW - User RAB

SW - Government RAB



		2013-14		2013-14		2013-14		2013-14		2013-14		2013-14

		2014-15		2014-15		2014-15		2014-15		2014-15		2014-15

		2015-16		2015-16		2015-16		2015-16		2015-16		2015-16

		2016-17		2016-17		2016-17		2016-17		2016-17		2016-17



ACCC - Total RAB

ACCC User RAB

ACCC - Government RAB

SW - Total RAB

SW - User RAB

SW - Government RAB



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



ACCC - Total RAB

SW - Total RAB



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



ACCC User RAB

SW - User RAB



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



SW - Gross capex

ACCC - Gross capex



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



SW - Gross capex (User)

ACCC - Gross capex (User)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



SW - Gross capex (Govt)

ACCC - Gross capex (Govt)



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



ACCC - Government RAB

SW - Government RAB



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



SW - Gross capex

ACCC - Gross capex



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



SW - Opex

ACCC - Opex



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



SW - Gross capex (User)

ACCC - Gross capex (User)



		



SW - Gross capex (Govt)

ACCC - Gross capex (Govt)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



SW - Opex (User)

ACCC - Opex (User)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



SW - Opex (Govt)

ACCC - Opex (Govt)



		



$million, 
real   2013-14

Return of capital

O&M

Return on capital



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$million, 
real 
2013-14

SW - Total Revenue

ACCC - Total Revenue



		

		Tables		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

				ACCC Decision tables																																														State Water Proposal Table - Data (These values have been hard coded from State Water Building block master model and do not include formulae)

				Total Revenue ($m, nominal)

						Total  ($m, nominal)														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17										Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17

						Return on capital				10.97		12.95		14.95						Return on capital				1.50		1.60		1.67						Return on capital				9.47		11.35		13.28										Return on capital				14.39		17.40		20.11						Return on capital				1.98		2.24		2.34						Return on capital				12.41		15.16		17.77

						Return of capital				(0.88)		(1.16)		(1.44)						Return of capital				(0.12)		(0.08)		(0.03)						Return of capital				(0.76)		(1.08)		(1.41)										Return of capital				-1.40		-1.84		-2.24						Return of capital				-0.19		-0.22		-0.23						Return of capital				-1.20		-1.62		-2.00

						O&M				4.85		4.99		4.98						O&M				4.21		4.29		4.31						O&M				0.63		0.70		0.67										O&M				5.11		5.11		5.20						O&M				4.60		4.57		4.67						O&M				0.51		0.54		0.53

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0										Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00

						Total Revenue (unsmoothed)				14.94		16.78		18.49						Total Revenue (unsmoothed)				5.60		5.81		5.94						Total Revenue (unsmoothed)				9.34		10.97		12.55										Total Revenue (unsmoothed)				18.11		20.67		23.07						Total Revenue (unsmoothed)				6.39		6.59		6.78						Total Revenue (unsmoothed)				11.72		14.08		16.29

						check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0										check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0

				Total Revenue  ($m, real 2013-14)

						Total														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17		Total				Building Block		2013-14		2014-15		2015-16		2016-17		Total								Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17				Building Block		User		Government

						Return on capital				10.71		12.32		13.88						Return on capital				1.47		1.52		1.55		4.54				Return on capital				9.24		10.81		12.34		32.38								Return on capital				14.04		16.56		18.67						Return on capital				1.93		2.14		2.18						Return on capital				12.11		14.43		16.50				Return on capital		5		32

						Return of capital				(0.86)		(1.10)		(1.34)						Return of capital				(0.12)		(0.07)		(0.03)		(0.22)				Return of capital				(0.74)		(1.03)		(1.31)		(3.08)								Return of capital				(1.36)		(1.75)		(2.08)						Return of capital				(0.19)		(0.21)		(0.22)						Return of capital				(1.18)		(1.54)		(1.86)				Return of capital		-0		-3

						O&M				4.73		4.75		4.63						O&M				4.11		4.08		4.00		12.19				O&M				0.62		0.67		0.62		1.90								O&M				4.99		4.86		4.83						O&M				4.49		4.35		4.34						O&M				0.50		0.51		0.49				O&M		12		2

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0		- 0				Benchmark tax liability				- 0		- 0		- 0		- 0								Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0

						Total Revenue (unsmoothed)				14.57		15.97		17.17						Total Revenue (unsmoothed)				5.46		5.53		5.52		16.51				Total Revenue (unsmoothed)				9.11		10.44		11.65		31.20								Total Revenue (unsmoothed)				17.66		19.67		21.42						Total Revenue (unsmoothed)				6.23		6.27		6.30						Total Revenue (unsmoothed)				11.43		13.40		15.13

				Projected capital base  ($m, nominal)																																														Projected capital base

						Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17										Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Opening RAB Value ($m)		- 0		147.55		174.13		201.07						Opening RAB Value ($m)		- 0		20.22		21.47		22.42						Opening RAB Value ($m)		- 0		127.33		152.65		178.64										Opening RAB Value ($m)				160.79		194.43		224.69						Opening RAB Value ($m)				22.13		25.08		26.18						Opening RAB Value ($m)				138.66		169.35		198.51

						Inflation on Opening RAB		- 0		3.69		4.35		5.03						Inflation on Opening RAB		- 0		0.51		0.54		0.56						Inflation on Opening RAB		- 0		3.18		3.82		4.47										Inflation on Opening RAB				4.02		4.86		5.62						Inflation on Opening RAB				0.55		0.63		0.65						Inflation on Opening RAB				3.47		4.23		4.96

						Nominal Straight-line Depreciation		- 0		2.81		3.19		3.58						Nominal Straight-line Depreciation		- 0		0.38		0.46		0.53						Nominal Straight-line Depreciation		- 0		2.42		2.73		3.06										Nominal Straight-line Depreciation				-2.62		-2.72		-2.80						Nominal Straight-line Depreciation				-0.36		-0.40		-0.42						Nominal Straight-line Depreciation				-2.26		-2.32		-2.38

						Nominal Net Capex		- 0		25.69		25.78		1.37						Nominal Net Capex		- 0		1.13		0.87		0.82						Nominal Net Capex		- 0		24.56		24.91		0.56										Nominal Net Capex				31.96		27.86		0.91						Nominal Net Capex				2.70		0.87		0.79						Nominal Net Capex				29.26		26.99		0.13

						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0										Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00

						Closing RAB Value ($m)		147.55		174.13		201.07		203.88						Closing RAB Value ($m)		20.22		21.47		22.42		23.28						Closing RAB Value ($m)		127.33		152.65		178.64		180.61										Closing RAB Value ($m)		160.79		194.43		224.69		227.65						Closing RAB Value ($m)		22.13		25.08		26.18		27.21						Closing RAB Value ($m)		138.66		169.35		198.51		200.44

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0														0.28		0.27		-0.78										0.06		0.01		0.01										0.22		0.26		-0.78

				Capex by asset class ($m, real 2013-14)																																														Gross capex by asset class ($m, real 2013-14)

						Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Dams				24.12		23.66		1.00						Dams				0.72		0.50		0.50						Dams				23.40		23.15		0.50										Dams				30.29		25.64		0.00						Dams				2.18		0.00		0.00						Dams				28.11		25.64		0.00

						Storage reservoirs				0.04		0.04		0.02						Storage reservoirs				0.04		0.04		0.02						Storage reservoirs				0.00		0.00		0.00										Storage reservoirs				0.05		0.05		0.02						Storage reservoirs				0.05		0.04		0.02						Storage reservoirs				0.01		0.00		0.00

						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0										Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00

						IT systems				0.31		0.27		0.22						IT systems				0.31		0.27		0.22						IT systems				- 0		- 0		- 0										IT systems				0.84		0.78		0.71						IT systems				0.84		0.78		0.71						IT systems				0.00		0.00		0.00

						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00										Plant & machinery				0.01		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00

						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0										Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00

						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0										Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00

						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0										Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00

						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0										Land				0.00		0.00		0.00						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00

						Total				24.48		23.97		1.25						Total				1.08		0.81		0.74						Total				23.40		23.16		0.50										Total				31.18		26.46		0.73						Total				3.07		0.82		0.73						Total				28.11		25.64		0.00

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check

																																																				Note: excludes half year WACC; Source: RIT

				Net capex by activity type ($m, nominal)																																														Net capex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00										Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00

						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00										Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00

						Dam Safety Compliance - Pre 1997 Construction				23.24		23.80		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				23.24		23.80		0.00										Dam Safety Compliance - Pre 1997 Construction				26.58		26.94		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				26.58		26.94		0.00

						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00										Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00

						Renewal & Replacement				0.05		0.05		0.02						Renewal & Replacement				0.04		0.04		0.02						Renewal & Replacement				0.00		0.00		0.00										Renewal & Replacement				0.06		0.05		0.03						Renewal & Replacement				0.05		0.05		0.03						Renewal & Replacement				0.01		0.00		0.00

						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00										Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00

						Corporate Systems				0.32		0.28		0.24						Corporate Systems				0.32		0.28		0.24						Corporate Systems				0.00		0.00		0.00										Corporate Systems				0.42		0.43		0.44						Corporate Systems				0.42		0.38		0.31						Corporate Systems				0.00		0.05		0.13

						EP&P - Fish Passage Works				1.48		1.06		1.08						EP&P - Fish Passage Works				0.74		0.53		0.54						EP&P - Fish Passage Works				0.74		0.53		0.54										EP&P - Fish Passage Works				4.46		0.00		0.00						EP&P - Fish Passage Works				2.23		0.00		0.00						EP&P - Fish Passage Works				2.23		0.00		0.00

						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00										EP&P - Cold Water Impact mitigation														EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00

						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00										EP&P - Salt Interception Schemes														EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00

						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00										Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00

						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00										Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00

						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00										Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00

						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00										River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00

						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00										Water Delivery and other operations				0.44		0.44		0.45						Water Delivery and other operations				0.00		0.44		0.45						Water Delivery and other operations				0.44		0.00		0.00

						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00										Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00

						Total				25.09		25.18		1.34						Total				1.11		0.85		0.80						Total				23.99		24.33		0.54										Total				31.96		27.86		0.91						Total				2.70		0.87		0.79						Total				29.26		26.99		0.13

				Opex by activity type ($m, real 2013-14)																																														Opex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Customer Support				0.07		0.07		0.07						Customer Support				0.07		0.07		0.07						Customer Support				- 0		- 0		- 0										Customer Support				0.06		0.06		0.07						Customer Support				0.06		0.06		0.07						Customer Support				0.00		0.00		0.00

						Customer Billing				0.13		0.13		0.13						Customer Billing				0.13		0.13		0.13						Customer Billing				- 0		- 0		- 0										Customer Billing				0.11		0.11		0.11						Customer Billing				0.11		0.11		0.11						Customer Billing				0.00		0.00		0.00

						Metering and Compliance				0.26		0.22		0.20						Metering and Compliance				0.26		0.22		0.20						Metering and Compliance				- 0		- 0		- 0										Metering and Compliance				0.46		0.40		0.40						Metering and Compliance				0.46		0.40		0.40						Metering and Compliance				0.00		0.00		0.00

						Water Delivery and Other Operations				0.59		0.60		0.62						Water Delivery and Other Operations				0.59		0.60		0.62						Water Delivery and Other Operations				- 0		- 0		- 0										Water Delivery and Other Operations				0.73		0.72		0.75						Water Delivery and Other Operations				0.73		0.72		0.75						Water Delivery and Other Operations				0.00		0.00		0.00

						Flood Operations				0.02		0.02		0.02						Flood Operations				0.01		0.01		0.01						Flood Operations				0.01		0.01		0.01										Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.58		0.59		0.61						Hydrometric Monitoring				0.52		0.53		0.55						Hydrometric Monitoring				0.06		0.06		0.06										Hydrometric Monitoring				0.73		0.74		0.76						Hydrometric Monitoring				0.65		0.67		0.69						Hydrometric Monitoring				0.07		0.07		0.08

						Water Quality Monitoring				0.06		0.07		0.07						Water Quality Monitoring				0.03		0.03		0.03						Water Quality Monitoring				0.03		0.03		0.03										Water Quality Monitoring				0.11		0.11		0.12						Water Quality Monitoring				0.06		0.06		0.06						Water Quality Monitoring				0.06		0.06		0.06

						Corrective Maintenance				0.27		0.27		0.28						Corrective Maintenance				0.27		0.27		0.28						Corrective Maintenance				- 0		- 0		- 0										Corrective Maintenance				0.44		0.44		0.45						Corrective Maintenance				0.44		0.44		0.45						Corrective Maintenance				0.00		0.00		0.00

						Routine Maintenance				1.20		1.22		1.25						Routine Maintenance				1.20		1.22		1.25						Routine Maintenance				- 0		- 0		- 0										Routine Maintenance				1.20		1.21		1.27						Routine Maintenance				1.20		1.21		1.27						Routine Maintenance				0.00		0.00		0.00

						Asset Management and Planning				0.39		0.39		0.40						Asset Management and Planning				0.39		0.39		0.40						Asset Management and Planning				- 0		- 0		- 0										Asset Management and Planning				0.30		0.29		0.30						Asset Management and Planning				0.30		0.29		0.30						Asset Management and Planning				0.00		0.00		0.00

						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0										Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00

						Dam Safety Compliance				0.48		0.49		0.50						Dam Safety Compliance				0.24		0.24		0.25						Dam Safety Compliance				0.24		0.24		0.25										Dam Safety Compliance				0.53		0.54		0.51						Dam Safety Compliance				0.26		0.27		0.26						Dam Safety Compliance				0.26		0.27		0.26

						Environmental Planning and Protection				0.42		0.51		0.41						Environmental Planning and Protection				0.21		0.26		0.20						Environmental Planning and Protection				0.21		0.26		0.20										Environmental Planning and Protection				0.08		0.09		0.08						Environmental Planning and Protection				0.04		0.05		0.04						Environmental Planning and Protection				0.04		0.05		0.04

						Insurance				0.18		0.18		0.19						Insurance				0.18		0.18		0.19						Insurance				- 0		- 0		- 0										Insurance				0.18		0.18		0.19						Insurance				0.18		0.18		0.19						Insurance				0.00		0.00		0.00

						Renewal and Replacement				0.08		0.08		0.08						Renewal and Replacement				0.07		0.07		0.08						Renewal and Replacement				0.01		0.01		0.01										Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00

						Corporate Systems				0.04		0.04		0.04						Corporate Systems				0.04		0.04		0.04						Corporate Systems				- 0		- 0		- 0										Corporate Systems				0.10		0.10		0.08						Corporate Systems				0.10		0.10		0.08						Corporate Systems				0.00		0.00		0.00

						Debt raising costs				0.09		0.10		0.12						Debt raising costs				0.01		0.01		0.01						Debt raising costs				0.07		0.09		0.11										Debt raising costs				0.09		0.11		0.11						Debt raising costs				0.01		0.01		0.01						Debt raising costs				0.08		0.09		0.09

						Total				4.85		4.99		4.98						Total				4.21		4.29		4.31						Total				0.63		0.70		0.67										Total				5.11		5.11		5.20						Total				4.60		4.57		4.67						Total				0.51		0.54		0.53

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check				- 0		- 0		- 0

				Regulatory depreciation  ($m, nominal)																																														Regulatory depreciation

						Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Inflation on Opening RAB				3.69		4.35		5.03						Inflation on Opening RAB				0.51		0.54		0.56						Inflation on Opening RAB				3.18		3.82		4.47										Inflation on Opening RAB				4.02		4.56		5.03						Inflation on Opening RAB				0.55		0.63		0.65						Inflation on Opening RAB				3.47		3.94		4.38

						Nominal Straight-line Depreciation				2.81		3.19		3.58						Nominal Straight-line Depreciation				0.38		0.46		0.53						Nominal Straight-line Depreciation				2.42		2.73		3.06										Nominal Straight-line Depreciation				2.62		2.72		2.80						Nominal Straight-line Depreciation				0.36		0.40		0.42						Nominal Straight-line Depreciation				2.26		2.32		2.38

						Nominal Regulatory Depreciation				(0.88)		(1.16)		(1.44)						Nominal Regulatory Depreciation				(0.12)		(0.08)		(0.03)						Nominal Regulatory Depreciation				(0.76)		(1.08)		(1.41)										Nominal Regulatory Depreciation				-1.40		-1.84		-2.24						Nominal Regulatory Depreciation				-0.19		-0.22		-0.23						Nominal Regulatory Depreciation				-1.20		-1.62		-2.00

																																														1
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				ACCC Decision tables																																														State Water Proposal Table - Data (These values have been hard coded from State Water Building block master model and do not include formulae)

				Total Revenue ($m, nominal)

						Total  ($m, nominal)		Ipart												User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17										Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17

						Return on capital				2.59		3.38		3.43						Return on capital				0.28		0.31		0.32						Return on capital				2.30		3.08		3.11										Return on capital				3.26		4.47		4.55						Return on capital				0.34		0.39		0.42						Return on capital				2.92		4.09		4.13

						Return of capital				(0.31)		(0.44)		(0.43)						Return of capital				(0.03)		(0.02)		(0.01)						Return of capital				(0.28)		(0.42)		(0.41)										Return of capital				-0.32		-0.51		-0.51						Return of capital				-0.03		-0.04		-0.04						Return of capital				-0.28		-0.47		-0.46

						O&M				1.28		1.31		1.32						O&M				1.12		1.14		1.15						O&M				0.16		0.17		0.17										O&M				1.58		1.98		1.78						O&M				1.39		1.60		1.49						O&M				0.19		0.38		0.29

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0										Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00

						Total Revenue (unsmoothed)		3.32		3.56		4.25		4.32						Total Revenue (unsmoothed)		1.2		1.37		1.42		1.46						Total Revenue (unsmoothed)		2.143647721		2.19		2.83		2.87										Total Revenue (unsmoothed)				4.52		5.94		5.82						Total Revenue (unsmoothed)				1.69		1.94		1.87						Total Revenue (unsmoothed)				2.83		4.00		3.95

						check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0										check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0

				Total Revenue  ($m, real 2013-14)

						Total														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17		Total				Building Block		2013-14		2014-15		2015-16		2016-17		Total								Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17				Building Block		User		Government

						Return on capital				2.52		3.22		3.18						Return on capital				0.27		0.29		0.30		0.86				Return on capital				2.25		2.93		2.89		8.06								Return on capital				3.18		4.26		4.22						Return on capital				0.33		0.37		0.39						Return on capital				2.85		3.89		3.83				Return on capital		0.8618212911		8.0616456515

						Return of capital				(0.30)		(0.42)		(0.40)						Return of capital				(0.03)		(0.02)		(0.01)		(0.07)				Return of capital				(0.27)		(0.40)		(0.38)		(1.05)								Return of capital				(0.31)		(0.48)		(0.47)						Return of capital				(0.03)		(0.04)		(0.04)						Return of capital				(0.28)		(0.44)		(0.43)				Return of capital		-0.065792161		-1.0522578946

						O&M				1.25		1.25		1.23						O&M				1.10		1.09		1.07		3.25				O&M				0.16		0.16		0.16		0.48								O&M				1.54		1.88		1.65						O&M				1.35		1.52		1.39						O&M				0.19		0.36		0.27				O&M		3.2512946459		0.4810712046

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0		- 0				Benchmark tax liability				- 0		- 0		- 0		- 0								Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0

						Total Revenue (unsmoothed)				3.47		4.05		4.02						Total Revenue (unsmoothed)				1.34		1.36		1.35		4.05				Total Revenue (unsmoothed)				2.14		2.69		2.66		7.49								Total Revenue (unsmoothed)				4.41		5.66		5.41						Total Revenue (unsmoothed)				1.65		1.85		1.74						Total Revenue (unsmoothed)				2.76		3.81		3.67

				Projected capital base  ($m, nominal)																																														Projected capital base

						Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Opening RAB Value ($m)		- 0		34.77		45.48		46.07						Opening RAB Value ($m)		- 0		3.79		4.11		4.28						Opening RAB Value ($m)		- 0		30.99		41.36		41.79										Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Inflation on Opening RAB		- 0		0.87		1.14		1.15						Inflation on Opening RAB		- 0		0.09		0.10		0.11						Inflation on Opening RAB		- 0		0.77		1.03		1.04										Opening RAB Value ($m)				36.37		49.96		50.82						Opening RAB Value ($m)				3.78		4.32		4.72						Opening RAB Value ($m)				32.59		45.64		46.10

						Nominal Straight-line Depreciation		- 0		0.56		0.69		0.73						Nominal Straight-line Depreciation		- 0		0.06		0.08		0.10						Nominal Straight-line Depreciation		- 0		0.50		0.62		0.63										Inflation on Opening RAB				0.91		1.25		1.27						Inflation on Opening RAB				0.09		0.11		0.12						Inflation on Opening RAB				0.81		1.14		1.15

						Nominal Net Capex		- 0		10.40		0.15		0.07						Nominal Net Capex		- 0		0.29		0.15		0.07						Nominal Net Capex		- 0		10.10		0.01		0.00										Nominal Straight-line Depreciation				0.59		0.74		0.76						Nominal Straight-line Depreciation				0.06		0.07		0.07						Nominal Straight-line Depreciation				0.53		0.67		0.69

						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0										Nominal Net Capex				12.96		0.37		0.25						Nominal Net Capex				0.49		0.36		0.25						Nominal Net Capex				12.47		0.01		0.00

						Closing RAB Value ($m)		34.77		45.48		46.07		46.57						Closing RAB Value ($m)		3.79		4.11		4.28		4.36						Closing RAB Value ($m)		30.99		41.36		41.79		42.20										Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										Closing RAB Value ($m)		36.37		49.96		50.82		51.56						Closing RAB Value ($m)		3.78		4.32		4.72		5.01						Closing RAB Value ($m)		32.59		45.64		46.10		46.55

																																																								-0.88		-1.49		-1.54										-0.11		-0.13		-0.14										-0.77		-1.36		-1.40

				Capex by asset class ($m, real 2013-14)

																																																		Gross capex by asset class ($m, real 2013-14)

						Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Dams				18.01		0.07		- 0						Dams				0.15		0.06		- 0						Dams				17.86		0.01		- 0										Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Storage reservoirs				0.05		- 0		- 0						Storage reservoirs				0.05		- 0		- 0						Storage reservoirs				0.01		- 0		- 0										Dams				20.57		0.08		0.00						Dams				0.17		0.07		0.00						Dams				20.39		0.01		0.00

						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0										Storage reservoirs				0.06		0.00		0.00						Storage reservoirs				0.05		0.00		0.00						Storage reservoirs				0.01		0.00		0.00

						IT systems				0.08		0.07		0.06						IT systems				0.08		0.07		0.06						IT systems				- 0		- 0		- 0										Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00

						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00										IT systems				0.26		0.27		0.23						IT systems				0.26		0.27		0.23						IT systems				0.00		0.00		0.00

						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0										Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00

						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0										Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00

						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0										Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00

						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0										Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00

						Total				18.14		0.14		0.06						Total				0.28		0.14		0.06						Total				17.86		0.01		0.00										Land				0.00		0.00		0.00						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		0.00										Total				20.884		0.349		0.228						Total				0.483		0.341		0.228						Total				20.40		0.01		0.00

																																																				check

																																																				Note: excludes half year WACC; Source: RIT

				Net capex by activity type ($m, nominal)																																														Net capex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00										Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00

						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00										Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00

						Dam Safety Compliance - Pre 1997 Construction				18.29		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				18.29		0.00		0.00										Dam Safety Compliance - Pre 1997 Construction				22.61		8.65		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				22.61		8.65		0.00

						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00										Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00

						Renewal & Replacement				0.23		0.08		0.00						Renewal & Replacement				0.20		0.07		0.00						Renewal & Replacement				0.02		0.01		0.00										Renewal & Replacement				0.26		0.09		0.00						Renewal & Replacement				0.23		0.08		0.00						Renewal & Replacement				0.03		0.01		0.00

						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00										Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00

						Corporate Systems				0.08		0.07		0.06						Corporate Systems				0.08		0.07		0.06						Corporate Systems				0.00		0.00		0.00										Corporate Systems				0.13		0.15		0.11						Corporate Systems				0.13		0.15		0.11						Corporate Systems				0.00		0.00		0.00

						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00										EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00

						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00										EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00

						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00										EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00

						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00										Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00

						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00										Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00

						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00										Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00

						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00										River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00

						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00										Water Delivery and other operations				0.13		0.13		0.14						Water Delivery and other operations				0.13		0.13		0.14						Water Delivery and other operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00										Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00

						Total				18.60		0.15		0.06						Total				0.29		0.14		0.06						Total				18.31		0.01		0.00										Total				23.13		9.02		0.25						Total				0.49		0.36		0.25						Total				22.64		8.66		0.00

				Opex by activity type ($m, real 2013-14)																																														Opex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Customer Support				0.00		0.00		0.00						Customer Support				0.00		0.00		0.00						Customer Support				- 0		- 0		- 0										Customer Support				0.00		0.00		0.00						Customer Support				0.00		0.00		0.00						Customer Support				0.00		0.00		0.00

						Customer Billing				0.10		0.10		0.11						Customer Billing				0.10		0.10		0.11						Customer Billing				- 0		- 0		- 0										Customer Billing				0.08		0.08		0.08						Customer Billing				0.08		0.08		0.08						Customer Billing				0.00		0.00		0.00

						Metering and Compliance				0.03		0.01		(0.00)						Metering and Compliance				0.03		0.01		(0.00)						Metering and Compliance				- 0		- 0		- 0										Metering and Compliance				0.17		0.15		0.15						Metering and Compliance				0.17		0.15		0.15						Metering and Compliance				0.00		0.00		0.00

						Water Delivery and Other Operations				0.16		0.16		0.16						Water Delivery and Other Operations				0.16		0.16		0.16						Water Delivery and Other Operations				- 0		- 0		- 0										Water Delivery and Other Operations				0.22		0.22		0.23						Water Delivery and Other Operations				0.22		0.22		0.23						Water Delivery and Other Operations				0.00		0.00		0.00

						Flood Operations				- 0		- 0		- 0						Flood Operations				- 0		- 0		- 0						Flood Operations				- 0		- 0		- 0										Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.19		0.20		0.20						Hydrometric Monitoring				0.17		0.18		0.18						Hydrometric Monitoring				0.02		0.02		0.02										Hydrometric Monitoring				0.24		0.25		0.25						Hydrometric Monitoring				0.22		0.22		0.23						Hydrometric Monitoring				0.02		0.02		0.03

						Water Quality Monitoring				0.03		0.03		0.03						Water Quality Monitoring				0.02		0.02		0.02						Water Quality Monitoring				0.02		0.02		0.02										Water Quality Monitoring				0.05		0.05		0.05						Water Quality Monitoring				0.03		0.03		0.03						Water Quality Monitoring				0.03		0.03		0.03

						Corrective Maintenance				0.07		0.07		0.07						Corrective Maintenance				0.07		0.07		0.07						Corrective Maintenance				- 0		- 0		- 0										Corrective Maintenance				0.09		0.09		0.09						Corrective Maintenance				0.09		0.09		0.09						Corrective Maintenance				0.00		0.00		0.00

						Routine Maintenance				0.23		0.25		0.25						Routine Maintenance				0.23		0.25		0.25						Routine Maintenance				- 0		- 0		- 0										Routine Maintenance				0.25		0.29		0.27						Routine Maintenance				0.25		0.29		0.27						Routine Maintenance				0.00		0.00		0.00

						Asset Management and Planning				0.16		0.16		0.17						Asset Management and Planning				0.16		0.16		0.17						Asset Management and Planning				- 0		- 0		- 0										Asset Management and Planning				0.11		0.11		0.11						Asset Management and Planning				0.11		0.11		0.11						Asset Management and Planning				0.00		0.00		0.00

						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0										Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00

						Dam Safety Compliance				0.18		0.19		0.19						Dam Safety Compliance				0.09		0.09		0.10						Dam Safety Compliance				0.09		0.09		0.10										Dam Safety Compliance				0.21		0.22		0.21						Dam Safety Compliance				0.11		0.11		0.10						Dam Safety Compliance				0.11		0.11		0.10

						Environmental Planning and Protection				0.03		0.04		0.03						Environmental Planning and Protection				0.01		0.02		0.02						Environmental Planning and Protection				0.01		0.02		0.02										Environmental Planning and Protection				0.03		0.40		0.22						Environmental Planning and Protection				0.02		0.20		0.11						Environmental Planning and Protection				0.02		0.20		0.11

						Insurance				0.06		0.06		0.06						Insurance				0.06		0.06		0.06						Insurance				- 0		- 0		- 0										Insurance				0.06		0.06		0.06						Insurance				0.06		0.06		0.06						Insurance				0.00		0.00		0.00

						Renewal and Replacement				- 0		- 0		- 0						Renewal and Replacement				- 0		- 0		- 0						Renewal and Replacement				- 0		- 0		- 0										Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00

						Corporate Systems				0.01		0.01		0.01						Corporate Systems				0.01		0.01		0.01						Corporate Systems				- 0		- 0		- 0										Corporate Systems				0.03		0.04		0.03						Corporate Systems				0.03		0.04		0.03						Corporate Systems				0.00		0.00		0.00

						Debt raising costs				0.02		0.03		0.03						Debt raising costs				0.00		0.00		0.00						Debt raising costs				0.02		0.02		0.02										Debt raising costs				0.02		0.02		0.02						Debt raising costs				0.00		0.00		0.00						Debt raising costs				0.02		0.02		0.02

						Total				1.28		1.31		1.32						Total				1.12		1.14		1.15						Total				0.16		0.17		0.17										Total				1.58		1.98		1.78						Total				1.39		1.60		1.49						Total				0.19		0.38		0.29

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check				- 0		- 0		- 0

				Regulatory depreciation  ($m, nominal)																																														Regulatory depreciation

						Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Inflation on Opening RAB				0.87		1.14		1.15						Inflation on Opening RAB				0.09		0.10		0.11						Inflation on Opening RAB				0.77		1.03		1.04										Inflation on Opening RAB				0.91		1.25		1.27						Inflation on Opening RAB				0.09		0.11		0.12						Inflation on Opening RAB				0.81		1.14		1.15

						Nominal Straight-line Depreciation				0.56		0.69		0.73						Nominal Straight-line Depreciation				0.06		0.08		0.10						Nominal Straight-line Depreciation				0.50		0.62		0.63										Nominal Straight-line Depreciation				0.59		0.74		0.76						Nominal Straight-line Depreciation				0.06		0.07		0.07						Nominal Straight-line Depreciation				0.53		0.67		0.69

						Nominal Regulatory Depreciation				(0.31)		(0.44)		(0.43)						Nominal Regulatory Depreciation				(0.03)		(0.02)		(0.01)						Nominal Regulatory Depreciation				(0.28)		(0.42)		(0.41)										Nominal Regulatory Depreciation				-0.32		-0.51		-0.51						Nominal Regulatory Depreciation				-0.03		-0.04		-0.04						Nominal Regulatory Depreciation				-0.28		-0.47		-0.46

																																														1





		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Total Revenue

ACCC - Total Revenue



		2013-14		2013-14		2013-14		2013-14		2013-14		2013-14

		2014-15		2014-15		2014-15		2014-15		2014-15		2014-15

		2015-16		2015-16		2015-16		2015-16		2015-16		2015-16

		2016-17		2016-17		2016-17		2016-17		2016-17		2016-17



$m, 
nominal

ACCC - Total RAB

ACCC User RAB

ACCC - Government RAB

SW - Total RAB

SW - User RAB

SW - Government RAB

147.5535733289

20.2195262071

127.3340471218

160.7902666563

22.1301615935

138.6601050628

174.1266227993

21.4717280829

152.6548947164

194.4283683539

25.0822511522

169.3461172017

201.0681214722

22.4231803433

178.6449411289

224.6928255192

26.1802663707

198.5125591485

203.883901152

23.2751193218

180.6087818301

227.6503675513

27.2058681541

200.4444993972



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
real 2013-14

$m, 
real 2013-14

SW - Gross capex

ACCC - Gross capex



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Gross capex

ACCC - Gross capex



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Opex

ACCC - Opex



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Total Revenue (User)

ACCC - Total Revenue (User)



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Total Revenue (Govt)

ACCC - Total Revenue (Govt)



		2013-14		2013-14		2013-14		2013-14		2013-14		2013-14

		2014-15		2014-15		2014-15		2014-15		2014-15		2014-15

		2015-16		2015-16		2015-16		2015-16		2015-16		2015-16

		2016-17		2016-17		2016-17		2016-17		2016-17		2016-17



$m, 
nominal

ACCC - Total RAB

ACCC User RAB

ACCC - Government RAB

SW - Total RAB

SW - User RAB

SW - Government RAB

147.5535733289

20.2195262071

127.3340471218

160.7902666563

22.1301615935

138.6601050628

174.1266227993

21.4717280829

152.6548947164

194.4283683539

25.0822511522

169.3461172017

201.0681214722

22.4231803433

178.6449411289

224.6928255192

26.1802663707

198.5125591485

203.883901152

23.2751193218

180.6087818301

227.6503675513

27.2058681541

200.4444993972



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

ACCC - Total RAB

SW - Total RAB

147.5535733289

160.7902666563

174.1266227993

194.4283683539

201.0681214722

224.6928255192

203.883901152

227.6503675513



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

ACCC User RAB

SW - User RAB

20.2195262071

22.1301615935

21.4717280829

25.0822511522

22.4231803433

26.1802663707

23.2751193218

27.2058681541



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

ACCC - Government RAB

SW - Government RAB

127.3340471218

138.6601050628

152.6548947164

169.3461172017

178.6449411289

198.5125591485

180.6087818301

200.4444993972



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
real 2013-14

$m, 
real 2013-14

SW - Gross capex (User)

ACCC - Gross capex (User)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
real 2013-14

$m, 
real 2013-14

SW - Gross capex (Govt)

ACCC - Gross capex (Govt)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Gross capex (User)

ACCC - Gross capex (User)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Gross capex (Govt)

ACCC - Gross capex (Govt)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Opex (User)

ACCC - Opex (User)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Opex (Govt)

ACCC - Opex (Govt)



		



$millions, 
real     2013-14

Return of capital

O&M

Return on capital



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$millions, 
real     2013-14

SW - Total Revenue

ACCC - Total Revenue



		

		Tables		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20								1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

				ACCC Decision tables																																														State Water Proposal Table - Data (These values have been hard coded from State Water Building block master model and do not include formulae)

				Total Revenue  ($m, nominal)

						Total  ($m, nominal)														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17										Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17

						Return on capital				7.06		7.68		8.69						Return on capital				2.20		2.59		3.11						Return on capital				4.87		5.09		5.58										Return on capital				8.50		10.32		11.56						Return on capital				2.76		3.81		4.47						Return on capital				5.73		6.51		7.09

						Return of capital				(0.25)		(0.25)		(0.34)						Return of capital				(0.08)		(0.07)		(0.10)						Return of capital				(0.17)		(0.18)		(0.24)										Return of capital				-0.82		-1.10		-1.27						Return of capital				-0.27		-0.43		-0.53						Return of capital				-0.56		-0.67		-0.74

						O&M				5.50		5.64		5.68						O&M				5.00		5.09		5.16						O&M				0.50		0.55		0.53										O&M				6.34		6.41		6.18						O&M				5.72		5.78		5.56						O&M				0.61		0.63		0.62

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0										Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00

						Total Revenue (unsmoothed)				12.32		13.07		14.03						Total Revenue (unsmoothed)				7.12		7.61		8.16						Total Revenue (unsmoothed)				5.20		5.46		5.87										Total Revenue (unsmoothed)				14.01		15.63		16.47						Total Revenue (unsmoothed)				8.22		9.16		9.49						Total Revenue (unsmoothed)				5.79		6.47		6.97

						check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0										check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0

				Total Revenue  ($m, real 2013-14)

						Total														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17		Total				Building Block		2013-14		2014-15		2015-16		2016-17		Total								Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17				Building Block		User		Government

						Return on capital				6.89		7.31		8.07						Return on capital				2.14		2.47		2.88		7.49				Return on capital				4.75		4.85		5.19		14.78								Return on capital				8.29		9.82		10.73						Return on capital				2.70		3.63		4.15						Return on capital				5.59		6.20		6.59				Return on capital		7.4939832503		14.7800952593

						Return of capital				(0.24)		(0.24)		(0.32)						Return of capital				(0.07)		(0.07)		(0.10)		(0.24)				Return of capital				(0.16)		(0.17)		(0.22)		(0.56)								Return of capital				(0.80)		(1.04)		(1.18)						Return of capital				(0.26)		(0.41)		(0.49)						Return of capital				(0.54)		(0.63)		(0.69)				Return of capital		-0.2409702047		-0.5570643216

						O&M				5.37		5.37		5.28						O&M				4.88		4.85		4.79		14.52				O&M				0.49		0.52		0.49		1.50								O&M				6.18		6.10		5.74						O&M				5.58		5.50		5.16						O&M				0.60		0.60		0.58				O&M		14.5173919637		1.5018075373

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0		- 0				Benchmark tax liability				- 0		- 0		- 0		- 0								Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0

						Total Revenue (unsmoothed)				12.02		12.44		13.03						Total Revenue (unsmoothed)				6.95		7.24		7.58		21.77				Total Revenue (unsmoothed)				5.07		5.20		5.45		15.72								Total Revenue (unsmoothed)				13.67		14.88		15.29						Total Revenue (unsmoothed)				8.02		8.72		8.82						Total Revenue (unsmoothed)				5.65		6.16		6.48

				Projected capital base  ($m, nominal)																																														Projected capital base

						Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Opening RAB Value ($m)		- 0		94.98		103.32		116.87						Opening RAB Value ($m)		- 0		29.55		34.84		41.77						Opening RAB Value ($m)		- 0		65.43		68.48		75.10										Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Inflation on Opening RAB		- 0		2.37		2.58		2.92						Inflation on Opening RAB		- 0		0.74		0.87		1.04						Inflation on Opening RAB		- 0		1.64		1.71		1.88										Opening RAB Value ($m)				94.94		115.29		129.16						Opening RAB Value ($m)				30.88		42.57		49.90						Opening RAB Value ($m)				64.05		72.72		79.25

						Nominal Straight-line Depreciation		- 0		2.13		2.33		2.58						Nominal Straight-line Depreciation		- 0		0.66		0.80		0.94						Nominal Straight-line Depreciation		- 0		1.47		1.53		1.64										Inflation on Opening RAB				2.37		2.88		3.23						Inflation on Opening RAB				0.77		1.06		1.25						Inflation on Opening RAB				1.60		1.82		1.98

						Nominal Net Capex		- 0		8.09		13.30		5.12						Nominal Net Capex		- 0		5.22		6.85		2.88						Nominal Net Capex		- 0		2.88		6.45		2.24										Nominal Straight-line Depreciation				-1.55		-1.78		-1.96						Nominal Straight-line Depreciation				-0.50		-0.63		-0.72						Nominal Straight-line Depreciation				-1.04		-1.15		-1.24

						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0										Nominal Net Capex				19.09		12.50		2.29						Nominal Net Capex				11.15		6.75		1.74						Nominal Net Capex				7.94		5.75		0.55

						Closing RAB Value ($m)		94.98		103.32		116.87		122.33						Closing RAB Value ($m)		29.55		34.84		41.77		44.75						Closing RAB Value ($m)		65.43		68.48		75.10		77.58										Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										Closing RAB Value ($m)		94.94		115.29		129.16		132.72						Closing RAB Value ($m)		30.88		42.57		49.90		52.20						Closing RAB Value ($m)		64.05		72.72		79.25		80.52

						check				- 0		- 0		- 0																																										0.44		0.27		0.01										0.27		0.15		0.03										0.17		0.11		-0.02

				Capex by asset class ($m, real 2013-14)																																														Gross capex by asset class ($m, real 2013-14)

						Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Dams				5.70		11.94		3.77						Dams				3.11		5.95		1.79						Dams				2.59		5.99		1.98										Dams				15.65		10.75		0.49						Dams				8.08		5.28		0.05						Dams				7.57		5.47		0.45

						Storage reservoirs				1.65		0.11		0.61						Storage reservoirs				1.50		0.10		0.56						Storage reservoirs				0.15		0.00		0.05										Storage reservoirs				1.88		0.12		0.70						Storage reservoirs				1.71		0.12		0.64						Storage reservoirs				0.18		0.00		0.06

						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0										Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00

						IT systems				0.36		0.31		0.25						IT systems				0.36		0.31		0.25						IT systems				- 0		- 0		- 0										IT systems				1.09		1.02		0.93						IT systems				1.09		1.02		0.93						IT systems				0.00		0.00		0.00

						Plant & machinery				0.01		0.01		0.01						Plant & machinery				0.01		0.01		0.01						Plant & machinery				0.00		0.00		0.00										Plant & machinery				0.01		0.01		0.01						Plant & machinery				0.01		0.01		0.01						Plant & machinery				0.00		0.00		0.00

						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0										Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00

						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0										Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00

						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0										Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00

						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0										Land				0.00		0.00		0.00						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00

						Total				7.71		12.36		4.64						Total				4.97		6.37		2.61						Total				2.74		5.99		2.03										Total				18.62		11.90		2.13						Total				10.88		6.42		1.62						Total				7.75		5.47		0.51

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check

																																																				Note: excludes half year WACC; Source: RIT

																																																		Net capex by activity type ($m, nominal)

				Net capex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00										Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00

						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00										Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00

						Dam Safety Compliance - Pre 1997 Construction				0.00		0.23		0.24						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.23		0.24										Dam Safety Compliance - Pre 1997 Construction				0.10		0.41		0.48						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.10		0.41		0.48

						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00										Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00

						Renewal & Replacement				2.26		0.25		0.62						Renewal & Replacement				2.03		0.22		0.56						Renewal & Replacement				0.23		0.02		0.06										Renewal & Replacement				2.57		0.28		0.71						Renewal & Replacement				2.32		0.25		0.64						Renewal & Replacement				0.26		0.03		0.07

						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00										Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00

						Corporate Systems				0.37		0.32		0.27						Corporate Systems				0.37		0.32		0.27						Corporate Systems				0.00		0.00		0.00										Corporate Systems				0.50		0.46		0.38						Corporate Systems				0.50		0.46		0.38						Corporate Systems				0.00		0.00		0.00

						EP&P - Fish Passage Works				5.16		12.09		3.77						EP&P - Fish Passage Works				2.58		6.05		1.89						EP&P - Fish Passage Works				2.58		6.05		1.89										EP&P - Fish Passage Works				15.17		10.63		0.00						EP&P - Fish Passage Works				7.59		5.31		0.00						EP&P - Fish Passage Works				7.59		5.31		0.00

						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00										EP&P - Cold Water Impact mitigation														EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00

						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00										EP&P - Salt Interception Schemes														EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00

						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00										Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00

						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00										Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00

						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00										Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00

						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00										River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00

						Water Delivery and other operations				0.12		0.10		0.09						Water Delivery and other operations				0.12		0.10		0.09						Water Delivery and other operations				0.00		0.00		0.00										Water Delivery and other operations				0.75		0.73		0.73						Water Delivery and other operations				0.75		0.73		0.73						Water Delivery and other operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00										Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00

						Total				7.91		12.99		5.00						Total				5.10		6.69		2.81						Total				2.81		6.30		2.18										Total				19.09		12.50		2.29						Total				11.15		6.75		1.74						Total				7.94		5.75		0.55

				Opex by activity type ($m, nominal)																																														Opex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Customer Support				0.08		0.08		0.08						Customer Support				0.08		0.08		0.08						Customer Support				- 0		- 0		- 0										Customer Support				0.06		0.06		0.07						Customer Support				0.06		0.06		0.07						Customer Support				0.00		0.00		0.00

						Customer Billing				0.11		0.11		0.11						Customer Billing				0.11		0.11		0.11						Customer Billing				- 0		- 0		- 0										Customer Billing				0.11		0.11		0.11						Customer Billing				0.11		0.11		0.11						Customer Billing				0.00		0.00		0.00

						Metering and Compliance				0.34		0.31		0.30						Metering and Compliance				0.34		0.31		0.30						Metering and Compliance				- 0		- 0		- 0										Metering and Compliance				0.39		0.35		0.34						Metering and Compliance				0.39		0.35		0.34						Metering and Compliance				0.00		0.00		0.00

						Water Delivery and Other Operations				0.99		1.01		1.03						Water Delivery and Other Operations				0.99		1.01		1.03						Water Delivery and Other Operations				- 0		- 0		- 0										Water Delivery and Other Operations				1.34		1.34		1.12						Water Delivery and Other Operations				1.34		1.34		1.12						Water Delivery and Other Operations				0.00		0.00		0.00

						Flood Operations				0.03		0.03		0.03						Flood Operations				0.01		0.02		0.02						Flood Operations				0.01		0.02		0.02										Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.63		0.65		0.67						Hydrometric Monitoring				0.57		0.59		0.60						Hydrometric Monitoring				0.06		0.07		0.07										Hydrometric Monitoring				0.79		0.81		0.83						Hydrometric Monitoring				0.72		0.73		0.75						Hydrometric Monitoring				0.08		0.08		0.08

						Water Quality Monitoring				0.13		0.14		0.14						Water Quality Monitoring				0.07		0.07		0.07						Water Quality Monitoring				0.07		0.07		0.07										Water Quality Monitoring				0.18		0.18		0.18						Water Quality Monitoring				0.09		0.09		0.09						Water Quality Monitoring				0.09		0.09		0.09

						Corrective Maintenance				0.02		0.02		0.02						Corrective Maintenance				0.02		0.02		0.02						Corrective Maintenance				- 0		- 0		- 0										Corrective Maintenance				0.14		0.14		0.15						Corrective Maintenance				0.14		0.14		0.15						Corrective Maintenance				0.00		0.00		0.00

						Routine Maintenance				1.77		1.81		1.85						Routine Maintenance				1.77		1.81		1.85						Routine Maintenance				- 0		- 0		- 0										Routine Maintenance				1.78		1.85		1.83						Routine Maintenance				1.78		1.85		1.83						Routine Maintenance				0.00		0.00		0.00

						Asset Management and Planning				0.42		0.42		0.44						Asset Management and Planning				0.42		0.42		0.44						Asset Management and Planning				- 0		- 0		- 0										Asset Management and Planning				0.36		0.36		0.37						Asset Management and Planning				0.36		0.36		0.37						Asset Management and Planning				0.00		0.00		0.00

						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0										Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00

						Dam Safety Compliance				0.54		0.55		0.56						Dam Safety Compliance				0.27		0.27		0.28						Dam Safety Compliance				0.27		0.27		0.28										Dam Safety Compliance				0.60		0.61		0.59						Dam Safety Compliance				0.30		0.30		0.29						Dam Safety Compliance				0.30		0.30		0.29

						Environmental Planning and Protection				0.09		0.17		0.09						Environmental Planning and Protection				0.05		0.08		0.05						Environmental Planning and Protection				0.05		0.08		0.05										Environmental Planning and Protection				0.23		0.24		0.23						Environmental Planning and Protection				0.11		0.12		0.12						Environmental Planning and Protection				0.11		0.12		0.12

						Insurance				0.21		0.21		0.22						Insurance				0.21		0.21		0.22						Insurance				- 0		- 0		- 0										Insurance				0.21		0.21		0.22						Insurance				0.21		0.21		0.22						Insurance				0.00		0.00		0.00

						Renewal and Replacement				0.04		0.04		0.04						Renewal and Replacement				0.03		0.03		0.03						Renewal and Replacement				0.00		0.00		0.00										Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00

						Corporate Systems				0.05		0.05		0.05						Corporate Systems				0.05		0.05		0.05						Corporate Systems				- 0		- 0		- 0										Corporate Systems				0.10		0.09		0.07						Corporate Systems				0.10		0.09		0.07						Corporate Systems				0.00		0.00		0.00

						Debt raising costs				0.06		0.06		0.07						Debt raising costs				0.02		0.02		0.02						Debt raising costs				0.04		0.04		0.04										Debt raising costs				0.05		0.06		0.06						Debt raising costs				0.02		0.02		0.02						Debt raising costs				0.03		0.04		0.04

						Total				5.50		5.64		5.68						Total				5.00		5.09		5.16						Total				0.50		0.55		0.53										Total				6.34		6.41		6.18						Total				5.72		5.78		5.56						Total				0.61		0.63		0.62

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check				- 0		- 0		- 0

				Regulatory depreciation  ($m, nominal)																																														Regulatory depreciation

						Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Inflation on Opening RAB				2.37		2.58		2.92						Inflation on Opening RAB				0.74		0.87		1.04						Inflation on Opening RAB				1.64		1.71		1.88										Inflation on Opening RAB				2.37		2.88		3.23						Inflation on Opening RAB				0.77		1.06		1.25						Inflation on Opening RAB				1.60		1.82		1.98

						Nominal Straight-line Depreciation				2.13		2.33		2.58						Nominal Straight-line Depreciation				0.66		0.80		0.94						Nominal Straight-line Depreciation				1.47		1.53		1.64										Nominal Straight-line Depreciation				1.55		1.78		1.96						Nominal Straight-line Depreciation				0.50		0.63		0.72						Nominal Straight-line Depreciation				1.04		1.15		1.24

						Nominal Regulatory Depreciation				(0.25)		(0.25)		(0.34)						Nominal Regulatory Depreciation				(0.08)		(0.07)		(0.10)						Nominal Regulatory Depreciation				(0.17)		(0.18)		(0.24)										Nominal Regulatory Depreciation				-0.82		-1.10		-1.27						Nominal Regulatory Depreciation				-0.27		-0.43		-0.53						Nominal Regulatory Depreciation				-0.56		-0.67		-0.74

																																												1
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				ACCC Decision tables																																														State Water Proposal Table - Data (These values have been hard coded from State Water Building block master model and do not include formulae)

				Total Revenue  ($m, nominal)

						Total														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17										Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17

						Return on capital				6.11		7.38		7.83						Return on capital				2.08		2.31		2.62						Return on capital				4.03		5.07		5.21										Return on capital				7.58		10.20		10.71						Return on capital				2.58		3.52		3.94						Return on capital				5.00		6.68		6.77

						Return of capital				(0.55)		(0.71)		(0.70)						Return of capital				(0.19)		(0.16)		(0.15)						Return of capital				(0.36)		(0.55)		(0.55)										Return of capital				-0.74		-1.15		-1.20						Return of capital				-0.25		-0.40		-0.46						Return of capital				-0.49		-0.75		-0.74

						O&M				5.56		5.64		5.79						O&M				5.14		5.20		5.35						O&M				0.42		0.44		0.44										O&M				6.26		6.45		6.98						O&M				5.76		5.94		6.48						O&M				0.50		0.52		0.50

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0										Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00

						Total Revenue (unsmoothed)				11.12		12.32		12.92						Total Revenue (unsmoothed)				7.03		7.36		7.82						Total Revenue (unsmoothed)				4.09		4.96		5.10										Total Revenue (unsmoothed)				13.11		15.51		16.50						Total Revenue (unsmoothed)				8.09		9.06		9.96						Total Revenue (unsmoothed)				5.02		6.45		6.53

						check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0										check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0

				Total Revenue  ($m, real 2013-14)

						Total														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17		Total				Building Block		2013-14		2014-15		2015-16		2016-17		Total								Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17				Building Block		User		Government

						Return on capital				5.96		7.03		7.27						Return on capital				2.03		2.20		2.44		6.67				Return on capital				3.93		4.83		4.83		13.59								Return on capital				7.40		9.71		9.95						Return on capital				2.52		3.35		3.66						Return on capital				4.88		6.36		6.29				Return on capital		6.6658106994		13.5949547772

						Return of capital				(0.54)		(0.67)		(0.65)						Return of capital				(0.18)		(0.15)		(0.14)		(0.47)				Return of capital				(0.35)		(0.52)		(0.51)		(1.39)								Return of capital				(0.72)		(1.09)		(1.11)						Return of capital				(0.24)		(0.38)		(0.42)						Return of capital				(0.47)		(0.71)		(0.69)				Return of capital		-0.4712641054		-1.3864735426

						O&M				5.42		5.37		5.37						O&M				5.01		4.95		4.96		14.93				O&M				0.41		0.42		0.41		1.24								O&M				6.11		6.14		6.48						O&M				5.62		5.65		6.02						O&M				0.49		0.49		0.47				O&M		14.9291033151		1.2356984355

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0		- 0				Benchmark tax liability				- 0		- 0		- 0		- 0								Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0

						Total Revenue (unsmoothed)				10.85		11.72		12.00						Total Revenue (unsmoothed)				6.86		7.00		7.26		21.12				Total Revenue (unsmoothed)				3.99		4.72		4.73		13.44								Total Revenue (unsmoothed)				12.79		14.76		15.32						Total Revenue (unsmoothed)				7.89		8.63		9.25						Total Revenue (unsmoothed)				4.90		6.14		6.07

				Projected capital base  ($m, nominal)																																														Projected capital base

						Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Opening RAB Value ($m)		- 0		82.22		99.26		105.28						Opening RAB Value ($m)		- 0		27.99		31.07		35.28						Opening RAB Value ($m)		- 0		54.22		68.20		70.00										Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Inflation on Opening RAB		- 0		2.06		2.48		2.63						Inflation on Opening RAB		- 0		0.70		0.78		0.88						Inflation on Opening RAB		- 0		1.36		1.70		1.75										Opening RAB Value ($m)				84.73		113.98		119.71						Opening RAB Value ($m)				28.82		39.37		44.03						Opening RAB Value ($m)				55.91		74.61		75.68

						Nominal Straight-line Depreciation		- 0		1.51		1.77		1.93						Nominal Straight-line Depreciation		- 0		0.51		0.62		0.73						Nominal Straight-line Depreciation		- 0		0.99		1.16		1.20										Inflation on Opening RAB				2.12		2.85		2.99						Inflation on Opening RAB				0.72		0.98		1.10						Inflation on Opening RAB				1.40		1.87		1.89

						Nominal Net Capex		- 0		16.49		5.31		2.97						Nominal Net Capex		- 0		2.88		4.05		1.92						Nominal Net Capex		- 0		13.61		1.26		1.05										Nominal Straight-line Depreciation				-1.38		-1.70		-1.79						Nominal Straight-line Depreciation				-0.47		-0.59		-0.64						Nominal Straight-line Depreciation				-0.91		-1.12		-1.15

						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0										Nominal Net Capex				27.85		4.51		1.86						Nominal Net Capex				10.06		4.17		1.78						Nominal Net Capex				17.80		0.34		0.08

						Closing RAB Value ($m)		82.22		99.26		105.28		108.95						Closing RAB Value ($m)		27.99		31.07		35.28		37.34						Closing RAB Value ($m)		54.22		68.20		70.00		71.60										Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										Closing RAB Value ($m)		84.73		113.98		119.71		122.77						Closing RAB Value ($m)		28.82		39.37		44.03		46.29						Closing RAB Value ($m)		55.91		74.61		75.68		76.48

																																																								0.66		0.07		0.00										0.24		0.09		0.03										0.42		-0.02		-0.03

				Capex by asset class ($m, real 2013-14)

																																																		Gross capex by asset class ($m, real 2013-14)

						Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Dams				14.63		2.12		1.90						Dams				1.73		1.20		1.00						Dams				12.90		0.92		0.90										Dams				21.79		0.40		0.15						Dams				4.50		0.36		0.14						Dams				17.28		0.04		0.02

						Storage reservoirs				0.73		2.51		0.53						Storage reservoirs				0.66		2.26		0.48						Storage reservoirs				0.07		0.25		0.05										Storage reservoirs				4.28		2.86		0.60						Storage reservoirs				4.21		2.57		0.54						Storage reservoirs				0.08		0.29		0.06

						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0										Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00

						IT systems				0.36		0.31		0.26						IT systems				0.36		0.31		0.26						IT systems				- 0		- 0		- 0										IT systems				1.10		1.03		0.97						IT systems				1.10		1.03		0.97						IT systems				0.00		0.00		0.00

						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00										Plant & machinery				0.00		0.01		0.01						Plant & machinery				0.00		0.00		0.01						Plant & machinery				0.00		0.00		0.00

						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0										Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00

						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0										Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00

						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0										Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00

						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0										Land				0.00		0.00		0.00						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00

						Total				15.72		4.94		2.69						Total				2.75		3.77		1.74						Total				12.97		1.17		0.95										Total				27.17		4.29		1.73						Total				9.81		3.97		1.65						Total				17.36		0.33		0.08

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check

																																																				Note: excludes half year WACC; Source: RIT

				Net capex by activity type ($m, nominal)																																														Net capex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00										Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00

						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00										Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00

						Dam Safety Compliance - Pre 1997 Construction				11.87		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				11.87		0.00		0.00										Dam Safety Compliance - Pre 1997 Construction				13.57		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				13.57		0.00		0.00

						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00										Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00

						Renewal & Replacement				1.21		3.01		0.72						Renewal & Replacement				1.09		2.70		0.64						Renewal & Replacement				0.12		0.30		0.07										Renewal & Replacement				1.38		3.43		0.82						Renewal & Replacement				1.24		3.08		0.74						Renewal & Replacement				0.14		0.34		0.08

						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00										Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00

						Corporate Systems				0.37		0.32		0.28						Corporate Systems				0.37		0.32		0.28						Corporate Systems				0.00		0.00		0.00										Corporate Systems				0.51		0.48		0.42						Corporate Systems				0.51		0.48		0.42						Corporate Systems				0.00		0.00		0.00

						EP&P - Fish Passage Works				2.61		1.86		1.90						EP&P - Fish Passage Works				1.30		0.93		0.95						EP&P - Fish Passage Works				1.30		0.93		0.95										EP&P - Fish Passage Works				8.17		0.00		0.00						EP&P - Fish Passage Works				4.08		0.00		0.00						EP&P - Fish Passage Works				4.08		0.00		0.00

						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00										EP&P - Cold Water Impact mitigation														EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00

						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00										EP&P - Salt Interception Schemes														EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00

						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00										Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00

						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00										Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00

						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00										Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00

						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00										River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00

						Water Delivery and other operations				0.05		0.00		0.00						Water Delivery and other operations				0.05		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00										Water Delivery and other operations				4.21		0.61		0.62						Water Delivery and other operations				4.21		0.61		0.62						Water Delivery and other operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00										Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00

						Total				16.11		5.19		2.90						Total				2.82		3.96		1.88						Total				13.29		1.23		1.02										Total				27.85		4.51		1.86						Total				10.06		4.17		1.78						Total				17.80		0.34		0.08

				Opex by activity type ($m, nominal)

																																																		Opex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Customer Support				0.09		0.09		0.09						Customer Support				0.09		0.09		0.09						Customer Support				0.00		0.00		0.00										Customer Support				0.06		0.06		0.07						Customer Support				0.06		0.06		0.07						Customer Support				0.00		0.00		0.00

						Customer Billing				0.12		0.12		0.12						Customer Billing				0.12		0.12		0.12						Customer Billing				0.00		0.00		0.00										Customer Billing				0.12		0.12		0.12						Customer Billing				0.12		0.12		0.12						Customer Billing				0.00		0.00		0.00

						Metering and Compliance				0.30		0.26		0.23						Metering and Compliance				0.30		0.26		0.23						Metering and Compliance				0.00		0.00		0.00										Metering and Compliance				0.52		0.46		0.46						Metering and Compliance				0.52		0.46		0.46						Metering and Compliance				0.00		0.00		0.00

						Water Delivery and Other Operations				1.03		1.05		1.07						Water Delivery and Other Operations				1.03		1.05		1.07						Water Delivery and Other Operations				0.00		0.00		0.00										Water Delivery and Other Operations				1.27		1.26		1.31						Water Delivery and Other Operations				1.27		1.26		1.31						Water Delivery and Other Operations				0.00		0.00		0.00

						Flood Operations				0.02		0.02		0.02						Flood Operations				0.01		0.01		0.01						Flood Operations				0.01		0.01		0.01										Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.48		0.50		0.51						Hydrometric Monitoring				0.44		0.45		0.46						Hydrometric Monitoring				0.05		0.05		0.05										Hydrometric Monitoring				0.61		0.62		0.64						Hydrometric Monitoring				0.55		0.56		0.57						Hydrometric Monitoring				0.06		0.06		0.06

						Water Quality Monitoring				0.09		0.09		0.09						Water Quality Monitoring				0.04		0.04		0.05						Water Quality Monitoring				0.04		0.04		0.05										Water Quality Monitoring				0.13		0.13		0.14						Water Quality Monitoring				0.07		0.07		0.07						Water Quality Monitoring				0.07		0.07		0.07

						Corrective Maintenance				0.45		0.46		0.47						Corrective Maintenance				0.45		0.46		0.47						Corrective Maintenance				0.00		0.00		0.00										Corrective Maintenance				0.69		0.69		0.71						Corrective Maintenance				0.69		0.69		0.71						Corrective Maintenance				0.00		0.00		0.00

						Routine Maintenance				1.32		1.37		1.45						Routine Maintenance				1.32		1.37		1.45						Routine Maintenance				0.00		0.00		0.00										Routine Maintenance				1.07		1.28		1.75						Routine Maintenance				1.07		1.28		1.75						Routine Maintenance				0.00		0.00		0.00

						Asset Management and Planning				0.63		0.64		0.66						Asset Management and Planning				0.63		0.64		0.66						Asset Management and Planning				0.00		0.00		0.00										Asset Management and Planning				0.56		0.54		0.56						Asset Management and Planning				0.56		0.54		0.56						Asset Management and Planning				0.00		0.00		0.00

						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00										Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00

						Dam Safety Compliance				0.42		0.42		0.43						Dam Safety Compliance				0.21		0.21		0.22						Dam Safety Compliance				0.21		0.21		0.22										Dam Safety Compliance				0.48		0.49		0.47						Dam Safety Compliance				0.24		0.25		0.23						Dam Safety Compliance				0.24		0.25		0.23

						Environmental Planning and Protection				0.16		0.16		0.15						Environmental Planning and Protection				0.08		0.08		0.08						Environmental Planning and Protection				0.08		0.08		0.08										Environmental Planning and Protection				0.20		0.21		0.20						Environmental Planning and Protection				0.10		0.11		0.10						Environmental Planning and Protection				0.10		0.11		0.10

						Insurance				0.35		0.36		0.37						Insurance				0.35		0.36		0.37						Insurance				0.00		0.00		0.00										Insurance				0.35		0.36		0.37						Insurance				0.35		0.36		0.37						Insurance				0.00		0.00		0.00

						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00										Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00

						Corporate Systems				0.05		0.05		0.05						Corporate Systems				0.05		0.05		0.05						Corporate Systems				0.00		0.00		0.00										Corporate Systems				0.15		0.15		0.14						Corporate Systems				0.15		0.15		0.14						Corporate Systems				0.00		0.00		0.00

						Debt raising costs				0.05		0.06		0.06						Debt raising costs				0.02		0.02		0.02						Debt raising costs				0.03		0.04		0.04										Debt raising costs				0.05		0.06		0.06						Debt raising costs				0.02		0.02		0.02						Debt raising costs				0.03		0.04		0.04

						Total				5.56		5.64		5.79						Total				5.14		5.20		5.35						Total				0.42		0.44		0.44										Total				6.26		6.45		6.98						Total				5.76		5.94		6.48						Total				0.50		0.52		0.50

						check				- 0		- 0		- 0										- 0		- 0		- 0										0.00		-0.00		-0.00										check				- 0		- 0		- 0

				Regulatory depreciation  ($m, nominal)																																														Regulatory depreciation

						Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Inflation on Opening RAB				2.06		2.48		2.63						Inflation on Opening RAB				0.70		0.78		0.88						Inflation on Opening RAB				1.36		1.70		1.75										Inflation on Opening RAB				2.12		2.85		2.99						Inflation on Opening RAB				0.72		0.98		1.10						Inflation on Opening RAB				1.40		1.87		1.89

						Nominal Straight-line Depreciation				1.51		1.77		1.93						Nominal Straight-line Depreciation				0.51		0.62		0.73						Nominal Straight-line Depreciation				0.99		1.16		1.20										Nominal Straight-line Depreciation				1.38		1.70		1.79						Nominal Straight-line Depreciation				0.47		0.59		0.64						Nominal Straight-line Depreciation				0.91		1.12		1.15

						Nominal Regulatory Depreciation				(0.55)		(0.71)		(0.70)						Nominal Regulatory Depreciation				(0.19)		(0.16)		(0.15)						Nominal Regulatory Depreciation				(0.36)		(0.55)		(0.55)										Nominal Regulatory Depreciation				-0.74		-1.15		-1.20						Nominal Regulatory Depreciation				-0.25		-0.40		-0.46						Nominal Regulatory Depreciation				-0.49		-0.75		-0.74
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		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Total Revenue

ACCC - Total Revenue
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$m, 
nominal

ACCC - Total RAB

ACCC User RAB

ACCC - Government RAB

SW - Total RAB

SW - User RAB

SW - Government RAB
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$m, 
real 2013-14

$m, 
real 2013-14
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				ACCC Decision tables																																														State Water Proposal Table - Data (These values have been hard coded from State Water Building block master model and do not include formulae)

				Total Revenue  ($m, nominal)

						Total														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17										Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17

						Return on capital				2.88		2.95		3.02						Return on capital				1.94		1.99		2.03						Return on capital				0.94		0.97		0.99										Return on capital				3.66		3.94		4.12						Return on capital				2.49		2.68		2.81						Return on capital				1.17		1.26		1.32

						Return of capital				(0.11)		(0.07)		(0.02)						Return of capital				(0.08)		(0.03)		0.01						Return of capital				(0.04)		(0.03)		(0.03)										Return of capital				0.34		0.36		0.37						Return of capital				0.45		0.48		0.50						Return of capital				-0.11		-0.12		-0.13

						O&M				3.72		3.67		3.71						O&M				3.55		3.49		3.54						O&M				0.17		0.17		0.17										O&M				4.53		4.22		4.50						O&M				4.32		4.01		4.29						O&M				0.20		0.21		0.21

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0										Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00

						Total Revenue (unsmoothed)				6.49		6.56		6.71						Total Revenue (unsmoothed)				5.42		5.45		5.58						Total Revenue (unsmoothed)				1.07		1.11		1.12										Total Revenue (unsmoothed)				8.53		8.52		8.99						Total Revenue (unsmoothed)				7.26		7.18		7.60						Total Revenue (unsmoothed)				1.26		1.35		1.39

						check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0										check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0

				Total Revenue  ($m, real 2013-14)

						Total														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17		Total				Building Block		2013-14		2014-15		2015-16		2016-17		Total								Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17				Building Block		User		Government

						Return on capital				2.81		2.81		2.80						Return on capital				1.89		1.89		1.89		5.67				Return on capital				0.92		0.92		0.92		2.76								Return on capital				3.57		3.75		3.83						Return on capital				2.43		2.55		2.61						Return on capital				1.15		1.20		1.22				Return on capital		5.6677474986		2.7587705546

						Return of capital				(0.11)		(0.06)		(0.02)						Return of capital				(0.07)		(0.03)		0.01		(0.09)				Return of capital				(0.04)		(0.03)		(0.03)		(0.10)								Return of capital				0.33		0.34		0.34						Return of capital				0.44		0.46		0.46						Return of capital				(0.11)		(0.12)		(0.12)				Return of capital		-0.0923355737		-0.0981876636

						O&M				3.63		3.49		3.44						O&M				3.47		3.33		3.29		10.08				O&M				0.16		0.17		0.16		0.49								O&M				4.42		4.02		4.18						O&M				4.22		3.82		3.98						O&M				0.20		0.20		0.19				O&M		10.0785937147		0.4860217516

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0		- 0				Benchmark tax liability				- 0		- 0		- 0		- 0								Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0

						Total Revenue (unsmoothed)				6.33		6.24		6.23						Total Revenue (unsmoothed)				5.29		5.19		5.18		15.65				Total Revenue (unsmoothed)				1.05		1.05		1.04		3.15								Total Revenue (unsmoothed)				8.32		8.11		8.35						Total Revenue (unsmoothed)				7.09		6.83		7.05						Total Revenue (unsmoothed)				1.23		1.28		1.29

				Projected capital base  ($m, nominal)																																														Projected capital base

						Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Opening RAB Value ($m)		- 0		38.77		39.71		40.59						Opening RAB Value ($m)		- 0		26.08		26.70		27.31						Opening RAB Value ($m)		- 0		12.69		13.01		13.28										Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Inflation on Opening RAB		- 0		0.97		0.99		1.01						Inflation on Opening RAB		- 0		0.65		0.67		0.68						Inflation on Opening RAB		- 0		0.32		0.33		0.33										Opening RAB Value ($m)				40.91		44.05		46.09						Opening RAB Value ($m)				27.79		29.95		31.39						Opening RAB Value ($m)				13.13		14.09		14.70

						Nominal Straight-line Depreciation		- 0		0.86		0.93		1.00						Nominal Straight-line Depreciation		- 0		0.58		0.64		0.69						Nominal Straight-line Depreciation		- 0		0.28		0.29		0.30										Inflation on Opening RAB				1.02		1.10		1.15						Inflation on Opening RAB				0.69		0.75		0.78						Inflation on Opening RAB				0.33		0.35		0.37

						Nominal Net Capex		- 0		0.83		0.81		0.94						Nominal Net Capex		- 0		0.55		0.58		0.43						Nominal Net Capex		- 0		0.29		0.23		0.51										Nominal Straight-line Depreciation				0.67		0.71		0.75						Nominal Straight-line Depreciation				0.45		0.48		0.51						Nominal Straight-line Depreciation				0.21		0.23		0.24

						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0										Nominal Net Capex				2.72		1.63		1.44						Nominal Net Capex				1.89		1.16		1.00						Nominal Net Capex				0.84		0.47		0.44

						Closing RAB Value ($m)		38.77		39.71		40.59		41.55						Closing RAB Value ($m)		26.08		26.70		27.31		27.73						Closing RAB Value ($m)		12.69		13.01		13.28		13.82										Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										Closing RAB Value ($m)		40.91		44.05		46.09		47.95						Closing RAB Value ($m)		27.79		29.95		31.39		32.68						Closing RAB Value ($m)		13.13		14.09		14.70		15.27

																																																								-1.28		-1.40		-1.48										-0.87		-0.95		-1.00										-0.41		-0.45		-0.47

				Capex by asset class ($m, real 2013-14)																																														Gross capex by asset class ($m, real 2013-14)

						Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Dams				- 0		0.01		0.27						Dams				- 0		- 0		- 0						Dams				- 0		0.01		0.27										Dams				0.00		0.43		0.40						Dams				0.00		0.00		0.00						Dams				0.00		0.43		0.40

						Storage reservoirs				0.55		0.54		0.41						Storage reservoirs				0.28		0.33		0.22						Storage reservoirs				0.28		0.21		0.19										Storage reservoirs				1.63		0.18		0.04						Storage reservoirs				0.82		0.16		0.03						Storage reservoirs				0.82		0.02		0.00

						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0										Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00

						IT systems				0.24		0.20		0.17						IT systems				0.24		0.20		0.17						IT systems				- 0		- 0		- 0										IT systems				1.02		0.94		0.89						IT systems				1.02		0.94		0.89						IT systems				0.00		0.00		0.00

						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00										Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00

						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0										Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00

						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0										Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00

						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0										Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00

						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0										Land				0.00		0.00		0.00						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00

						Total				0.80		0.75		0.85						Total				0.52		0.54		0.39						Total				0.28		0.22		0.46										Total				2.66		1.55		1.33						Total				1.84		1.10		0.93						Total				0.82		0.45		0.41

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check

																																																				Note: excludes half year WACC; Source: RIT

				Net capex by activity type ($m, nominal)																																														Net capex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00										Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00

						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00										Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00

						Dam Safety Compliance - Pre 1997 Construction				0.00		0.01		0.29						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.01		0.29										Dam Safety Compliance - Pre 1997 Construction				0.00		0.46		0.43						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.46		0.43

						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00										Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00

						Renewal & Replacement				0.00		0.17		0.04						Renewal & Replacement				0.00		0.15		0.03						Renewal & Replacement				0.00		0.02		0.00										Renewal & Replacement				0.00		0.19		0.04						Renewal & Replacement				0.00		0.17		0.04						Renewal & Replacement				0.00		0.02		0.00

						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00										Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00

						Corporate Systems				0.25		0.21		0.18						Corporate Systems				0.25		0.21		0.18						Corporate Systems				0.00		0.00		0.00										Corporate Systems				0.37		0.31		0.27						Corporate Systems				0.37		0.31		0.27						Corporate Systems				0.00		0.00		0.00

						EP&P - Fish Passage Works				0.56		0.40		0.41						EP&P - Fish Passage Works				0.28		0.20		0.21						EP&P - Fish Passage Works				0.28		0.20		0.21										EP&P - Fish Passage Works				1.67		0.00		0.00						EP&P - Fish Passage Works				0.84		0.00		0.00						EP&P - Fish Passage Works				0.84		0.00		0.00

						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00										EP&P - Cold Water Impact mitigation														EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00

						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00										EP&P - Salt Interception Schemes														EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00

						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00										Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00

						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00										Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00

						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00										Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00

						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00										River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00

						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00										Water Delivery and other operations				0.67		0.67		0.69						Water Delivery and other operations				0.67		0.67		0.69						Water Delivery and other operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00										Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00

						Total				0.82		0.79		0.92						Total				0.53		0.56		0.42						Total				0.28		0.23		0.50										Total				2.72		1.63		1.44						Total				1.89		1.16		1.00						Total				0.84		0.47		0.44

				Opex by activity type ($m, nominal)

																																																		Opex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Customer Support				0.36		0.37		0.38						Customer Support				0.36		0.37		0.38						Customer Support				- 0		- 0		- 0										Customer Support				0.13		0.13		0.14						Customer Support				0.13		0.13		0.14						Customer Support				0.00		0.00		0.00

						Customer Billing				0.15		0.16		0.16						Customer Billing				0.15		0.16		0.16						Customer Billing				- 0		- 0		- 0										Customer Billing				0.16		0.16		0.16						Customer Billing				0.16		0.16		0.16						Customer Billing				0.00		0.00		0.00

						Metering and Compliance				0.69		0.60		0.56						Metering and Compliance				0.69		0.60		0.56						Metering and Compliance				- 0		- 0		- 0										Metering and Compliance				1.02		0.90		0.89						Metering and Compliance				1.02		0.90		0.89						Metering and Compliance				0.00		0.00		0.00

						Water Delivery and Other Operations				0.82		0.83		0.86						Water Delivery and Other Operations				0.82		0.83		0.86						Water Delivery and Other Operations				- 0		- 0		- 0										Water Delivery and Other Operations				1.12		1.11		1.15						Water Delivery and Other Operations				1.12		1.11		1.15						Water Delivery and Other Operations				0.00		0.00		0.00

						Flood Operations				- 0		- 0		- 0						Flood Operations				- 0		- 0		- 0						Flood Operations				- 0		- 0		- 0										Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00

						Hydrometric Monitoring				- 0		- 0		- 0						Hydrometric Monitoring				- 0		- 0		- 0						Hydrometric Monitoring				- 0		- 0		- 0										Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00

						Water Quality Monitoring				0.02		0.02		0.02						Water Quality Monitoring				0.01		0.01		0.01						Water Quality Monitoring				0.01		0.01		0.01										Water Quality Monitoring				0.02		0.02		0.02						Water Quality Monitoring				0.01		0.01		0.01						Water Quality Monitoring				0.01		0.01		0.01

						Corrective Maintenance				0.01		0.01		0.01						Corrective Maintenance				0.01		0.01		0.01						Corrective Maintenance				- 0		- 0		- 0										Corrective Maintenance				0.05		0.05		0.05						Corrective Maintenance				0.05		0.05		0.05						Corrective Maintenance				0.00		0.00		0.00

						Routine Maintenance				0.71		0.70		0.74						Routine Maintenance				0.71		0.70		0.74						Routine Maintenance				- 0		- 0		- 0										Routine Maintenance				1.03		0.85		1.08						Routine Maintenance				1.03		0.85		1.08						Routine Maintenance				0.00		0.00		0.00

						Asset Management and Planning				0.56		0.57		0.59						Asset Management and Planning				0.56		0.57		0.59						Asset Management and Planning				- 0		- 0		- 0										Asset Management and Planning				0.50		0.49		0.50						Asset Management and Planning				0.50		0.49		0.50						Asset Management and Planning				0.00		0.00		0.00

						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0										Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00

						Dam Safety Compliance				0.08		0.08		0.08						Dam Safety Compliance				0.04		0.04		0.04						Dam Safety Compliance				0.04		0.04		0.04										Dam Safety Compliance				0.10		0.10		0.10						Dam Safety Compliance				0.05		0.05		0.05						Dam Safety Compliance				0.05		0.05		0.05

						Environmental Planning and Protection				0.22		0.23		0.22						Environmental Planning and Protection				0.11		0.12		0.11						Environmental Planning and Protection				0.11		0.12		0.11										Environmental Planning and Protection				0.27		0.29		0.28						Environmental Planning and Protection				0.14		0.14		0.14						Environmental Planning and Protection				0.14		0.14		0.14

						Insurance				0.02		0.02		0.02						Insurance				0.02		0.02		0.02						Insurance				- 0		- 0		- 0										Insurance				0.02		0.02		0.02						Insurance				0.02		0.02		0.02						Insurance				0.00		0.00		0.00

						Renewal and Replacement				- 0		- 0		- 0						Renewal and Replacement				- 0		- 0		- 0						Renewal and Replacement				- 0		- 0		- 0										Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00

						Corporate Systems				0.04		0.03		0.04						Corporate Systems				0.04		0.03		0.04						Corporate Systems				- 0		- 0		- 0										Corporate Systems				0.09		0.08		0.07						Corporate Systems				0.09		0.08		0.07						Corporate Systems				0.00		0.00		0.00

						Debt raising costs				0.02		0.02		0.02						Debt raising costs				0.02		0.02		0.02						Debt raising costs				0.01		0.01		0.01										Debt raising costs				0.02		0.02		0.02						Debt raising costs				0.01		0.01		0.02						Debt raising costs				0.01		0.01		0.01

						Total				3.72		3.67		3.71						Total				3.55		3.49		3.54						Total				0.17		0.17		0.17										Total				4.53		4.22		4.50						Total				4.32		4.01		4.29						Total				0.20		0.21		0.21

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check				- 0		- 0		- 0

						check				- 0		- 0		- 0

				Regulatory depreciation  ($m, nominal)

																																																		Regulatory depreciation

						Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Inflation on Opening RAB				0.97		0.99		1.01						Inflation on Opening RAB				0.65		0.67		0.68						Inflation on Opening RAB				0.32		0.33		0.33										Inflation on Opening RAB				0.33		0.35		0.38						Inflation on Opening RAB				0.00		0.00		0.01						Inflation on Opening RAB				0.33		0.35		0.37

						Nominal Straight-line Depreciation				0.86		0.93		1.00						Nominal Straight-line Depreciation				0.58		0.64		0.69						Nominal Straight-line Depreciation				0.28		0.29		0.30										Nominal Straight-line Depreciation				0.67		0.71		0.75						Nominal Straight-line Depreciation				0.45		0.48		0.51						Nominal Straight-line Depreciation				0.21		0.23		0.24

						Nominal Regulatory Depreciation				(0.11)		(0.07)		(0.02)						Nominal Regulatory Depreciation				(0.08)		(0.03)		0.01						Nominal Regulatory Depreciation				(0.04)		(0.03)		(0.03)										Nominal Regulatory Depreciation				0.34		0.36		0.37						Nominal Regulatory Depreciation				0.45		0.48		0.50						Nominal Regulatory Depreciation				-0.11		-0.12		-0.13

																																																																						-0.24		-0.26		-0.28

																																														1



atuom:
this value is base don an incorrect cell reference in State Wate's BBM.

Correct values presented below in row 97.



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Total Revenue

ACCC - Total Revenue



		2013-14		2013-14		2013-14		2013-14		2013-14		2013-14

		2014-15		2014-15		2014-15		2014-15		2014-15		2014-15

		2015-16		2015-16		2015-16		2015-16		2015-16		2015-16

		2016-17		2016-17		2016-17		2016-17		2016-17		2016-17



$m, 
nominal

ACCC - Total RAB

ACCC User RAB

ACCC - Government RAB

SW - Total RAB

SW - User RAB

SW - Government RAB



		2014-15		2014-15
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$m, 
real 2013-14

$m, 
real 2013-14

SW - Gross capex

ACCC - Gross capex
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$m, 
nominal

SW - Gross capex

ACCC - Gross capex
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$m, 
nominal

SW - Opex

ACCC - Opex
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$m, 
nominal

SW - Total Revenue (User)

ACCC - Total Revenue (User)



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Total Revenue (Govt)

ACCC - Total Revenue (Govt)



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Return on capital

ACCC - Return on capital
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$m, 
nominal

SW - Return on capital (User)

ACCC - Return on capital (User)
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$m, 
nominal

SW - Return on capital (Govt)

ACCC - Return on capital (Govt)
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		2014-15		2014-15		2014-15		2014-15		2014-15		2014-15
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		2016-17		2016-17		2016-17		2016-17		2016-17		2016-17



$m, 
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ACCC - Total RAB

ACCC User RAB

ACCC - Government RAB

SW - Total RAB

SW - User RAB

SW - Government RAB
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SW - Total RAB
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$m, 
nominal

ACCC User RAB

SW - User RAB
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$m, 
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ACCC - Government RAB

SW - Government RAB
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$m, 
real 2013-14

$m, 
real 2013-14

SW - Gross capex (User)

ACCC - Gross capex (User)
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SW - Gross capex (Govt)

ACCC - Gross capex (Govt)
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$m, 
nominal

SW - Gross capex (User)

ACCC - Gross capex (User)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Gross capex (Govt)

ACCC - Gross capex (Govt)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Opex (User)

ACCC - Opex (User)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Opex (Govt)

ACCC - Opex (Govt)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
real 2013-14

$m, 
real 2013-14

SW - Gross capex

ACCC - Gross capex



		



$millions, 
real            2013-14

Return of capital

O&M

Return on capital



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$millions, 
real            2013-14

SW - Total Revenue

ACCC - Total Revenue
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				ACCC Decision tables																																														State Water Proposal Table - Data (These values have been hard coded from State Water Building block master model and do not include formulae)

				Total Revenue  ($m, nominal)

						Total														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17										Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17

						Return on capital				8.28		8.38		8.42						Return on capital				2.56		2.66		2.69						Return on capital				5.72		5.73		5.72										Return on capital				11.45		11.78		12.03						Return on capital				3.95		4.21		4.39						Return on capital				7.50		7.57		7.64

						Return of capital				0.01		0.14		0.29						Return of capital				0.00		0.09		0.18						Return of capital				0.01		0.05		0.10										Return of capital				-1.11		-1.13		-1.12						Return of capital				-0.38		-0.41		-0.43						Return of capital				-0.73		-0.71		-0.70

						O&M				7.70		7.84		7.85						O&M				7.07		7.20		7.16						O&M				0.63		0.64		0.68										O&M				8.30		8.42		8.71						O&M				7.61		7.70		8.00						O&M				0.70		0.72		0.70

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0										Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00

						Total Revenue (unsmoothed)				15.98		16.37		16.55						Total Revenue (unsmoothed)				9.63		9.95		10.04						Total Revenue (unsmoothed)				6.35		6.42		6.51										Total Revenue (unsmoothed)				18.64		19.07		19.61						Total Revenue (unsmoothed)				11.17		11.50		11.97						Total Revenue (unsmoothed)				7.47		7.58		7.64

						check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0										check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0

				Total Revenue  ($m, real 2013-14)

						Total														User														Government																Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17		total				Building Block		2013-14		2014-15		2015-16		2016-17		Total								Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17				Building Block		User		Government

						Return on capital				8.07		7.98		7.82						Return on capital				2.49		2.53		2.50		7.52				Return on capital				5.58		5.45		5.31		16.34								Return on capital				11.17		11.21		11.17						Return on capital				3.85		4.00		4.08						Return on capital				7.32		7.21		7.09				Return on capital		7.5243032389		16.3428759515

						Return of capital				0.01		0.14		0.27						Return of capital				0.00		0.09		0.17		0.26				Return of capital				0.01		0.05		0.10		0.15								Return of capital				(1.08)		(1.07)		(1.04)						Return of capital				(0.37)		(0.39)		(0.40)						Return of capital				(0.71)		(0.68)		(0.65)				Return of capital		0.2595604526		0.1519674957

						O&M				7.51		7.46		7.29						O&M				6.90		6.85		6.65		20.40				O&M				0.61		0.61		0.63		1.85								O&M				8.10		8.01		8.08						O&M				7.42		7.33		7.43						O&M				0.68		0.68		0.65				O&M		20.4017265524		1.8546791363

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0		- 0				Benchmark tax liability				- 0		- 0		- 0		- 0								Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0

						Total Revenue (unsmoothed)				15.59		15.58		15.37						Total Revenue (unsmoothed)				9.39		9.47		9.32		28.19				Total Revenue (unsmoothed)				6.20		6.11		6.04		18.35								Total Revenue (unsmoothed)				18.19		18.15		18.21						Total Revenue (unsmoothed)				10.90		10.94		11.11						Total Revenue (unsmoothed)				7.29		7.21		7.10

																																																		Projected capital base

				Projected capital base  ($m, nominal)

						Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17										Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Opening RAB Value ($m)		- 0		111.28		112.71		113.18						Opening RAB Value ($m)		- 0		34.38		35.72		36.23						Opening RAB Value ($m)		- 0		76.90		76.99		76.95										Opening RAB Value ($m)				127.92		131.62		134.40						Opening RAB Value ($m)				44.08		46.99		49.07						Opening RAB Value ($m)				83.84		84.63		85.33

						Inflation on Opening RAB		- 0		2.78		2.82		2.83						Inflation on Opening RAB		- 0		0.86		0.89		0.91						Inflation on Opening RAB		- 0		1.92		1.92		1.92										Inflation on Opening RAB				3.20		3.29		3.36						Inflation on Opening RAB				1.10		1.17		1.23						Inflation on Opening RAB				2.10		2.12		2.13

						Nominal Straight-line Depreciation		- 0		2.79		2.96		3.12						Nominal Straight-line Depreciation		- 0		0.86		0.98		1.09						Nominal Straight-line Depreciation		- 0		1.93		1.98		2.03										Nominal Straight-line Depreciation				-2.09		-2.17		-2.24						Nominal Straight-line Depreciation				-0.72		-0.76		-0.80						Nominal Straight-line Depreciation				-1.37		-1.40		-1.44

						Nominal Net Capex		- 0		1.44		0.61		1.31						Nominal Net Capex		- 0		1.35		0.59		1.22						Nominal Net Capex		- 0		0.09		0.01		0.09										Nominal Net Capex				2.58		1.66		2.43						Nominal Net Capex				2.48		1.65		2.33						Nominal Net Capex				0.10		0.02		0.10

						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0										Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00

						Closing RAB Value ($m)		111.28		112.71		113.18		114.20						Closing RAB Value ($m)		34.38		35.72		36.23		37.26						Closing RAB Value ($m)		76.90		76.99		76.95		76.94										Closing RAB Value ($m)		127.92		131.62		134.40		137.96						Closing RAB Value ($m)		44.08		46.99		49.07		51.87						Closing RAB Value ($m)		83.84		84.63		85.33		86.09

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0														0.01		-0.01		0.00										0.04		0.02		0.04										-0.03		-0.03		-0.03

				Capex by asset class ($m, real 2013-14)																																														Gross capex by asset class ($m, real 2013-14)

						Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Dams				- 0		- 0		0.83						Dams				- 0		- 0		0.75						Dams				- 0		- 0		0.08										Dams				0.00		0.00		0.95						Dams				0.00		0.00		0.85						Dams				0.00		0.00		0.09

						Storage reservoirs				0.86		0.13		- 0						Storage reservoirs				0.78		0.12		- 0						Storage reservoirs				0.09		0.01		- 0										Storage reservoirs				0.98		0.15		0.00						Storage reservoirs				0.89		0.13		0.00						Storage reservoirs				0.10		0.01		0.00

						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0										Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00

						IT systems				0.50		0.43		0.35						IT systems				0.50		0.43		0.35						IT systems				- 0		- 0		- 0										IT systems				1.53		1.43		1.30						IT systems				1.53		1.43		1.30						IT systems				0.00		0.00		0.00

						Plant & machinery				0.01		0.01		0.01						Plant & machinery				0.01		0.01		0.01						Plant & machinery				0.00		0.00		0.00										Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00

						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0										Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00

						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0										Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00

						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0										Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00

						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0										Land				0.00		0.00		0.00						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00

						Total				1.37		0.57		1.19						Total				1.28		0.55		1.11						Total				0.09		0.01		0.08										Total				2.52		1.58		2.25						Total				2.42		1.56		2.16						Total				0.10		0.01		0.10

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check

																																																				Note: excludes half year WACC; Source: RIT

				Net capex by activity type ($m, nominal)																																														Net capex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00										Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00

						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00										Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00

						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00										Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00

						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00										Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00

						Renewal & Replacement				0.89		0.14		0.90						Renewal & Replacement				0.80		0.13		0.81						Renewal & Replacement				0.09		0.01		0.09										Renewal & Replacement				1.02		0.16		1.03						Renewal & Replacement				0.92		0.15		0.93						Renewal & Replacement				0.10		0.02		0.10

						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00										Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00

						Corporate Systems				0.51		0.45		0.38						Corporate Systems				0.51		0.45		0.38						Corporate Systems				0.00		0.00		0.00										Corporate Systems				0.71		0.64		0.53						Corporate Systems				0.71		0.64		0.53						Corporate Systems				0.00		0.00		0.00

						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00										EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00

						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00										EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00

						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00										EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00

						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00										Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00

						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00										Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00

						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00										Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00

						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00										River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00

						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00										Water Delivery and other operations				0.86		0.86		0.87						Water Delivery and other operations				0.86		0.86		0.87						Water Delivery and other operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00										Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00

						Total				1.40		0.59		1.28						Total				1.31		0.58		1.19						Total				0.09		0.01		0.09										Total				2.58		1.66		2.43						Total				2.48		1.65		2.33						Total				0.10		0.02		0.10

				Opex by activity type ($m, nominal)

																																																		Opex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Customer Support				0.19		0.19		0.19						Customer Support				0.19		0.19		0.19						Customer Support				- 0		- 0		- 0										Customer Support				0.09		0.09		0.09						Customer Support				0.09		0.09		0.09						Customer Support				0.00		0.00		0.00

						Customer Billing				0.15		0.15		0.16						Customer Billing				0.15		0.15		0.16						Customer Billing				- 0		- 0		- 0										Customer Billing				0.13		0.13		0.13						Customer Billing				0.13		0.13		0.13						Customer Billing				0.00		0.00		0.00

						Metering and Compliance				0.32		0.26		0.23						Metering and Compliance				0.32		0.26		0.23						Metering and Compliance				- 0		- 0		- 0										Metering and Compliance				0.62		0.55		0.54						Metering and Compliance				0.62		0.55		0.54						Metering and Compliance				0.00		0.00		0.00

						Water Delivery and Other Operations				1.41		1.44		1.23						Water Delivery and Other Operations				1.41		1.44		1.23						Water Delivery and Other Operations				- 0		- 0		- 0										Water Delivery and Other Operations				1.42		1.41		1.46						Water Delivery and Other Operations				1.42		1.41		1.46						Water Delivery and Other Operations				0.00		0.00		0.00

						Flood Operations				0.02		0.02		0.02						Flood Operations				0.01		0.01		0.01						Flood Operations				0.01		0.01		0.01										Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00

						Hydrometric Monitoring				1.04		1.07		1.09						Hydrometric Monitoring				0.94		0.96		0.98						Hydrometric Monitoring				0.10		0.11		0.11										Hydrometric Monitoring				1.30		1.33		1.37						Hydrometric Monitoring				1.17		1.20		1.23						Hydrometric Monitoring				0.13		0.13		0.14

						Water Quality Monitoring				0.06		0.07		0.07						Water Quality Monitoring				0.03		0.03		0.03						Water Quality Monitoring				0.03		0.03		0.03										Water Quality Monitoring				0.11		0.11		0.12						Water Quality Monitoring				0.06		0.06		0.06						Water Quality Monitoring				0.06		0.06		0.06

						Corrective Maintenance				0.53		0.54		0.55						Corrective Maintenance				0.53		0.54		0.55						Corrective Maintenance				- 0		- 0		- 0										Corrective Maintenance				0.40		0.40		0.42						Corrective Maintenance				0.40		0.40		0.42						Corrective Maintenance				0.00		0.00		0.00

						Routine Maintenance				1.87		1.97		2.04						Routine Maintenance				1.87		1.97		2.04						Routine Maintenance				- 0		- 0		- 0										Routine Maintenance				2.15		2.29		2.52						Routine Maintenance				2.15		2.29		2.52						Routine Maintenance				0.00		0.00		0.00

						Asset Management and Planning				0.80		0.81		0.83						Asset Management and Planning				0.80		0.81		0.83						Asset Management and Planning				- 0		- 0		- 0										Asset Management and Planning				0.63		0.61		0.63						Asset Management and Planning				0.63		0.61		0.63						Asset Management and Planning				0.00		0.00		0.00

						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0										Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00

						Dam Safety Compliance				0.68		0.69		0.71						Dam Safety Compliance				0.34		0.35		0.36						Dam Safety Compliance				0.34		0.35		0.36										Dam Safety Compliance				0.69		0.70		0.67						Dam Safety Compliance				0.34		0.35		0.34						Dam Safety Compliance				0.34		0.35		0.34

						Environmental Planning and Protection				0.19		0.19		0.26						Environmental Planning and Protection				0.09		0.10		0.13						Environmental Planning and Protection				0.09		0.10		0.13										Environmental Planning and Protection				0.25		0.27		0.26						Environmental Planning and Protection				0.13		0.14		0.13						Environmental Planning and Protection				0.13		0.14		0.13

						Insurance				0.28		0.29		0.30						Insurance				0.28		0.29		0.30						Insurance				- 0		- 0		- 0										Insurance				0.28		0.29		0.30						Insurance				0.28		0.29		0.30						Insurance				0.00		0.00		0.00

						Renewal and Replacement				0.02		0.02		0.02						Renewal and Replacement				0.02		0.02		0.02						Renewal and Replacement				0.00		0.00		0.00										Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00

						Corporate Systems				0.07		0.07		0.07						Corporate Systems				0.07		0.07		0.07						Corporate Systems				- 0		- 0		- 0										Corporate Systems				0.16		0.16		0.14						Corporate Systems				0.16		0.16		0.14						Corporate Systems				0.00		0.00		0.00

						Debt raising costs				0.07		0.07		0.07						Debt raising costs				0.02		0.02		0.02						Debt raising costs				0.05		0.05		0.05										Debt raising costs				0.06		0.06		0.06						Debt raising costs				0.02		0.02		0.02						Debt raising costs				0.04		0.04		0.04

						Total				7.70		7.84		7.85						Total				7.07		7.20		7.16						Total				0.63		0.64		0.68										Total				8.30		8.42		8.71						Total				7.61		7.70		8.00						Total				0.70		0.72		0.70

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0										check				- 0		- 0		- 0

				Regulatory depreciation  ($m, nominal)																																														Regulatory depreciation

						Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17										Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Inflation on Opening RAB				2.78		2.82		2.83						Inflation on Opening RAB				0.86		0.89		0.91						Inflation on Opening RAB				1.92		1.92		1.92										Inflation on Opening RAB				3.20		3.29		3.36						Inflation on Opening RAB				1.10		1.17		1.23						Inflation on Opening RAB				2.10		2.12		2.13

						Nominal Straight-line Depreciation				2.79		2.96		3.12						Nominal Straight-line Depreciation				0.86		0.98		1.09						Nominal Straight-line Depreciation				1.93		1.98		2.03										Nominal Straight-line Depreciation				2.09		2.17		2.24						Nominal Straight-line Depreciation				0.72		0.76		0.80						Nominal Straight-line Depreciation				1.37		1.40		1.44

						Nominal Regulatory Depreciation				0.01		0.14		0.29						Nominal Regulatory Depreciation				0.00		0.09		0.18						Nominal Regulatory Depreciation				0.01		0.05		0.10										Nominal Regulatory Depreciation				-1.11		-1.13		-1.12						Nominal Regulatory Depreciation				-0.38		-0.41		-0.43						Nominal Regulatory Depreciation				-0.73		-0.71		-0.70

						check				(0.00)		(0.00)		- 0





		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Total Revenue

ACCC - Total Revenue



		2013-14		2013-14		2013-14		2013-14		2013-14		2013-14

		2014-15		2014-15		2014-15		2014-15		2014-15		2014-15

		2015-16		2015-16		2015-16		2015-16		2015-16		2015-16

		2016-17		2016-17		2016-17		2016-17		2016-17		2016-17



$m, 
nominal

ACCC - Total RAB

ACCC User RAB

ACCC - Government RAB

SW - Total RAB

SW - User RAB

SW - Government RAB



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
real 2013-14

$m, 
real 2013-14

SW - Gross capex

ACCC - Gross capex



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Gross capex

ACCC - Gross capex



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Opex

ACCC - Opex



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Total Revenue (User)

ACCC - Total Revenue (User)



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Total Revenue (Govt)

ACCC - Total Revenue (Govt)



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Return of capital

ACCC - Return of capital



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Return of capital (User)

ACCC - Return of capital (User)



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Return of capital (Govt)

ACCC - Return of capital (Govt)



		2013-14		2013-14		2013-14		2013-14		2013-14		2013-14

		2014-15		2014-15		2014-15		2014-15		2014-15		2014-15

		2015-16		2015-16		2015-16		2015-16		2015-16		2015-16

		2016-17		2016-17		2016-17		2016-17		2016-17		2016-17



$m, 
nominal

ACCC - Total RAB

ACCC User RAB

ACCC - Government RAB

SW - Total RAB

SW - User RAB

SW - Government RAB



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

ACCC - Total RAB

SW - Total RAB



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

ACCC User RAB

SW - User RAB



		2013-14		2013-14

		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

ACCC - Government RAB

SW - Government RAB



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
real 2013-14

$m, 
real 2013-14

SW - Gross capex (User)

ACCC - Gross capex (User)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
real 2013-14

$m, 
real 2013-14

SW - Gross capex (Govt)

ACCC - Gross capex (Govt)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Gross capex(User)

ACCC - Gross capex (User)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Gross capex (Govt)

ACCC - Gross capex (Govt)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Opex (User)

ACCC - Opex (User)



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Opex (Govt)

ACCC - Opex (Govt)



		



$millions, 
real    2013-14

Return of capital

O&M

Return on capital



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$millions, 
real     2013-14

SW - Total Revenue

ACCC - Total Revenue



		

		Tables		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20						1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

				ACCC Decision tables																																												State Water Proposal Table - Data (These values have been hard coded from State Water Building block master model and do not include formulae)

				Total Revenue  ($m, nominal)

						Total														User														Government														Total														User														Government		Error in State Water Model no govt share for Lowbidgee - x check with Pricing application

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17								Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17

						Return on capital				- 0		0.02		0.08						Return on capital				- 0		0.02		0.08						Return on capital				- 0		- 0		- 0								Return on capital				0.00		0.03		0.11						Return on capital				0.00		0.03		0.10						Return on capital				0.00		0.00		0.01

						Return of capital				- 0		0.00		(0.00)						Return of capital				- 0		0.00		(0.00)						Return of capital				- 0		- 0		- 0								Return of capital				0.00		-0.01		-0.02						Return of capital				0.00		-0.00		-0.02						Return of capital				0.00		-0.00		-0.00

						O&M				0.54		0.56		0.57						O&M				0.54		0.56		0.57						O&M				- 0		- 0		- 0								O&M				0.79		0.68		0.65						O&M				0.79		0.68		0.65						O&M				0.00		0.00		0.00

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0								Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00

						Total Revenue (unsmoothed)				0.54		0.58		0.65						Total Revenue (unsmoothed)				0.54		0.58		0.65						Total Revenue (unsmoothed)				- 0		- 0		- 0								Total Revenue (unsmoothed)				0.79		0.71		0.74						Total Revenue (unsmoothed)				0.79		0.71		0.73						Total Revenue (unsmoothed)				0.00		0.00		0.01

						check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0								check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0

						Total Revenue ($m, real 2013-14)				0.53		0.55		0.60						Total Revenue ($m, real 2013-14)				0.53		0.55		0.60																						Total Revenue ($m, real 2013-14)				0.7664170055		0.6749967967		0.6867581898

				Projected capital base  ($m, nominal)																																												Projected capital base

						Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17								Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Opening RAB Value ($m)		- 0		- 0		0.30		1.07						Opening RAB Value ($m)		- 0		- 0		0.30		1.07						Opening RAB Value ($m)		- 0		- 0		- 0		- 0								Opening RAB Value ($m)				0.00		0.37		1.26						Opening RAB Value ($m)				0.00		0.34		1.15						Opening RAB Value ($m)				0.00		0.03		0.11

						Inflation on Opening RAB		- 0		- 0		0.01		0.03						Inflation on Opening RAB		- 0		- 0		0.01		0.03						Inflation on Opening RAB		- 0		- 0		- 0		- 0								Inflation on Opening RAB				0.00		0.01		0.03						Inflation on Opening RAB				0.00		0.01		0.03						Inflation on Opening RAB				0.00		0.00		0.00

						Nominal Straight-line Depreciation		- 0		- 0		0.01		0.03						Nominal Straight-line Depreciation		- 0		- 0		0.01		0.03						Nominal Straight-line Depreciation		- 0		- 0		- 0		- 0								Nominal Straight-line Depreciation				0.00		-0.00		-0.01						Nominal Straight-line Depreciation				0.00		-0.00		-0.01						Nominal Straight-line Depreciation				0.00		0.00		0.00

						Nominal Net Capex		- 0		0.30		0.77		0.61						Nominal Net Capex		- 0		0.30		0.77		0.61						Nominal Net Capex		- 0		- 0		- 0		- 0								Nominal Net Capex				0.36		0.87		0.69						Nominal Net Capex				0.33		0.79		0.63						Nominal Net Capex				0.03		0.08		0.07

						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0								Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00

						Closing RAB Value ($m)		- 0		0.30		1.07		1.68						Closing RAB Value ($m)		- 0		0.30		1.07		1.68						Closing RAB Value ($m)		- 0		- 0		- 0		- 0								Closing RAB Value ($m)		0.00		0.37		1.26		1.99						Closing RAB Value ($m)		0.00		0.34		1.15		1.81						Closing RAB Value ($m)		0.00		0.03		0.11		0.18

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0												0.01		0.02		0.02										0.01		0.02		0.02										0.00		0.00		0.00

				Capex by asset class ($m, real 2013-14)																																												Gross capex by asset class ($m, real 2013-14)

						Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17								Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Dams				- 0		- 0		- 0						Dams				- 0		- 0		- 0						Dams				- 0		- 0		- 0								Dams				0.00		0.00		0.00						Dams				0.00		0.00		0.00						Dams				0.00		0.00		0.00

						Storage reservoirs				0.25		0.68		0.53						Storage reservoirs				0.25		0.68		0.53						Storage reservoirs				- 0		- 0		- 0								Storage reservoirs				0.28		0.78		0.61						Storage reservoirs				0.26		0.70		0.54						Storage reservoirs				0.03		0.08		0.06

						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0								Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00

						IT systems				0.04		0.03		0.03						IT systems				0.04		0.03		0.03						IT systems				- 0		- 0		- 0								IT systems				0.06		0.05		0.04						IT systems				0.06		0.05		0.04						IT systems				0.00		0.00		0.00

						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				- 0		- 0		- 0								Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00						Plant & machinery				0.00		0.00		0.00

						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0								Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00

						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0								Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00

						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0								Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00

						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0								Land				0.00		0.00		0.00						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00

						Total				0.29		0.72		0.56						Total				0.29		0.72		0.56						Total				- 0		- 0		- 0								Total				0.35		0.83		0.64						Total				0.32		0.75		0.58						Total				0.03		0.08		0.06

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0								check

																																																		Note: excludes half year WACC; Source: RIT

				Net capex by activity type ($m, nominal)																																												Net capex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17								Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00								Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00

						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00								Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00

						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00								Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00

						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00								Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00

						Renewal & Replacement				0.26		0.72		0.57						Renewal & Replacement				0.26		0.72		0.57						Renewal & Replacement				0.00		0.00		0.00								Renewal & Replacement				0.29		0.82		0.65						Renewal & Replacement				0.26		0.74		0.59						Renewal & Replacement				0.03		0.08		0.07

						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00								Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00

						Corporate Systems				0.04		0.03		0.03						Corporate Systems				0.04		0.03		0.03						Corporate Systems				0.00		0.00		0.00								Corporate Systems				0.07		0.05		0.04						Corporate Systems				0.07		0.05		0.04						Corporate Systems				0.00		0.00		0.00

						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00								EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00

						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00								EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00

						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00								EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00

						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00								Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00

						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00								Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00

						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00								Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00

						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00								River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00

						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00								Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00								Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00

						Total				0.29		0.75		0.60						Total				0.29		0.75		0.60						Total				0.00		0.00		0.00								Total				0.36		0.87		0.69						Total				0.33		0.79		0.63						Total				0.03		0.08		0.07

				Opex by activity type ($m, nominal)																																												Opex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17								Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Customer Support				- 0		- 0		- 0						Customer Support				- 0		- 0		- 0						Customer Support				- 0		- 0		- 0								Customer Support				0.00		0.00		0.00						Customer Support				0.00		0.00		0.00						Customer Support				0.00		0.00		0.00

						Customer Billing				- 0		- 0		- 0						Customer Billing				- 0		- 0		- 0						Customer Billing				- 0		- 0		- 0								Customer Billing				0.00		0.00		0.00						Customer Billing				0.00		0.00		0.00						Customer Billing				0.00		0.00		0.00

						Metering and Compliance				- 0		- 0		- 0						Metering and Compliance				- 0		- 0		- 0						Metering and Compliance				- 0		- 0		- 0								Metering and Compliance				0.00		0.00		0.00						Metering and Compliance				0.00		0.00		0.00						Metering and Compliance				0.00		0.00		0.00

						Water Delivery and Other Operations				0.29		0.30		0.30						Water Delivery and Other Operations				0.29		0.30		0.30						Water Delivery and Other Operations				- 0		- 0		- 0								Water Delivery and Other Operations				0.25		0.25		0.26						Water Delivery and Other Operations				0.25		0.25		0.26						Water Delivery and Other Operations				0.00		0.00		0.00

						Flood Operations				- 0		- 0		- 0						Flood Operations				- 0		- 0		- 0						Flood Operations				- 0		- 0		- 0								Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00

						Hydrometric Monitoring				- 0		- 0		- 0						Hydrometric Monitoring				- 0		- 0		- 0						Hydrometric Monitoring				- 0		- 0		- 0								Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00

						Water Quality Monitoring				- 0		- 0		- 0						Water Quality Monitoring				- 0		- 0		- 0						Water Quality Monitoring				- 0		- 0		- 0								Water Quality Monitoring				0.00		0.00		0.00						Water Quality Monitoring				0.00		0.00		0.00						Water Quality Monitoring				0.00		0.00		0.00

						Corrective Maintenance				0.03		0.03		0.03						Corrective Maintenance				0.03		0.03		0.03						Corrective Maintenance				- 0		- 0		- 0								Corrective Maintenance				0.02		0.02		0.02						Corrective Maintenance				0.02		0.02		0.02						Corrective Maintenance				0.00		0.00		0.00

						Routine Maintenance				0.22		0.23		0.23						Routine Maintenance				0.22		0.23		0.23						Routine Maintenance				- 0		- 0		- 0								Routine Maintenance				0.51		0.40		0.36						Routine Maintenance				0.51		0.40		0.36						Routine Maintenance				0.00		0.00		0.00

						Asset Management and Planning				- 0		- 0		- 0						Asset Management and Planning				- 0		- 0		- 0						Asset Management and Planning				- 0		- 0		- 0								Asset Management and Planning				0.00		0.00		0.00						Asset Management and Planning				0.00		0.00		0.00						Asset Management and Planning				0.00		0.00		0.00

						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0								Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00

						Dam Safety Compliance				- 0		- 0		- 0						Dam Safety Compliance				- 0		- 0		- 0						Dam Safety Compliance				- 0		- 0		- 0								Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00

						Environmental Planning and Protection				- 0		- 0		- 0						Environmental Planning and Protection				- 0		- 0		- 0						Environmental Planning and Protection				- 0		- 0		- 0								Environmental Planning and Protection				0.00		0.00		0.00						Environmental Planning and Protection				0.00		0.00		0.00						Environmental Planning and Protection				0.00		0.00		0.00

						Insurance				- 0		- 0		- 0						Insurance				- 0		- 0		- 0						Insurance				- 0		- 0		- 0								Insurance				0.00		0.00		0.00						Insurance				0.00		0.00		0.00						Insurance				0.00		0.00		0.00

						Renewal and Replacement				- 0		- 0		- 0						Renewal and Replacement				- 0		- 0		- 0						Renewal and Replacement				- 0		- 0		- 0								Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00

						Corporate Systems				0.00		0.00		0.00						Corporate Systems				0.00		0.00		0.00						Corporate Systems				- 0		- 0		- 0								Corporate Systems				0.01		0.01		0.01						Corporate Systems				0.01		0.01		0.01						Corporate Systems				0.00		0.00		0.00

						Debt raising costs				- 0		0.00		0.00						Debt raising costs				- 0		0.00		0.00						Debt raising costs				- 0		- 0		- 0								Debt raising costs				0.00		0.00		0.00						Debt raising costs				0.00		0.00		0.00						Debt raising costs				0.00		0.00		0.00

						Total				0.54		0.56		0.57						Total				0.54		0.56		0.57						Total				- 0		- 0		- 0								Total				0.79		0.68		0.65						Total				0.79		0.68		0.65						Total				0.00		0.00		0.00

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0								check				- 0		- 0		- 0

						check				- 0		- 0		- 0

				Regulatory depreciation  ($m, nominal)																																												Regulatory depreciation

						Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17								Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Inflation on Opening RAB				- 0		0.01		0.03						Inflation on Opening RAB				- 0		0.01		0.03						Inflation on Opening RAB				- 0		- 0		- 0								Inflation on Opening RAB				0.00		0.01		0.03						Inflation on Opening RAB				0.00		0.01		0.03						Inflation on Opening RAB				0.00		0.00		0.00

						Nominal Straight-line Depreciation				- 0		0.01		0.03						Nominal Straight-line Depreciation				- 0		0.01		0.03						Nominal Straight-line Depreciation				- 0		- 0		- 0								Nominal Straight-line Depreciation				0.00		0.00		0.01						Nominal Straight-line Depreciation				0.00		0.00		0.01						Nominal Straight-line Depreciation				0.00		0.00		0.00

						Nominal Regulatory Depreciation				- 0		0.00		(0.00)						Nominal Regulatory Depreciation				- 0		0.00		(0.00)						Nominal Regulatory Depreciation				- 0		- 0		- 0								Nominal Regulatory Depreciation				0.00		-0.01		-0.02						Nominal Regulatory Depreciation				0.00		-0.00		-0.02						Nominal Regulatory Depreciation				0.00		-0.00		-0.00

																																												1
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				ACCC Decision tables																																												State Water Proposal Table - Data (These values have been linked to the State Water Building block master model without correction and include formulae)

				Total Revenue  ($m, nominal)

						Total														User														Government														Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17								Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17

						Return on capital				5.33		5.38		5.58						Return on capital				5.33		5.38		5.58						Return on capital				- 0		- 0		- 0								Return on capital				6.47		6.70		7.06						Return on capital				6.47		6.70		7.06						Return on capital				0.00		0.00		0.00

						Return of capital				(0.21)		(0.13)		(0.08)						Return of capital				(0.21)		(0.13)		(0.08)						Return of capital				- 0		- 0		- 0								Return of capital				-0.63		-0.64		-0.68						Return of capital				-0.63		-0.64		-0.68						Return of capital				0.00		0.00		0.00

						O&M				5.06		5.27		5.32						O&M				5.06		5.27		5.32						O&M				- 0		- 0		- 0								O&M				4.72		4.76		4.86						O&M				4.72		4.76		4.86						O&M				0.00		0.00		0.00

						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0						Benchmark tax liability				- 0		- 0		- 0								Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00						Benchmark tax liability				0.00		0.00		0.00

						Total Revenue (unsmoothed)				10.17		10.52		10.82						Total Revenue (unsmoothed)				10.17		10.52		10.82						Total Revenue (unsmoothed)				- 0		- 0		- 0								Total Revenue (unsmoothed)				10.57		10.81		11.24						Total Revenue (unsmoothed)				10.57		10.81		11.24						Total Revenue (unsmoothed)				0.00		0.00		0.00

						check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0								check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0

						Total Revenue ($m, real 2013-14)				9.92		10.01		10.05						Total Revenue ($m, real 2013-14)				9.92		10.01		10.05																						Total Revenue ($m, real 2013-14)				10.31		10.29		10.44						Total Revenue ($m, real 2013-14)				10.31		10.29		10.44

																																																Projected capital base

				Projected capital base  ($m, nominal)

						Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17								Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Opening RAB Value ($m)		- 0		71.63		72.34		75.03						Opening RAB Value ($m)		- 0		71.63		72.34		75.03						Opening RAB Value ($m)		- 0		- 0		- 0		- 0								Opening RAB Value ($m)				72.30		74.82		78.91						Opening RAB Value ($m)				72.30		74.82		78.91						Opening RAB Value ($m)				0.00		0.00		0.00

						Inflation on Opening RAB		- 0		1.79		1.81		1.88						Inflation on Opening RAB		- 0		1.79		1.81		1.88						Inflation on Opening RAB		- 0		- 0		- 0		- 0								Inflation on Opening RAB				1.81		1.87		1.97						Inflation on Opening RAB				1.81		1.87		1.97						Inflation on Opening RAB				0.00		0.00		0.00

						Nominal Straight-line Depreciation		- 0		1.58		1.68		1.80						Nominal Straight-line Depreciation		- 0		1.58		1.68		1.80						Nominal Straight-line Depreciation		- 0		- 0		- 0		- 0								Nominal Straight-line Depreciation				-1.18		-1.23		-1.29						Nominal Straight-line Depreciation				-1.18		-1.23		-1.29						Nominal Straight-line Depreciation				0.00		0.00		0.00

						Nominal Net Capex		- 0		0.50		2.56		9.67						Nominal Net Capex		- 0		0.50		2.56		9.67						Nominal Net Capex		- 0		- 0		- 0		- 0								Nominal Net Capex				1.88		3.39		14.88						Nominal Net Capex				1.88		3.39		14.88						Nominal Net Capex				0.00		0.00		0.00

						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0								Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00						Nominal Asset Disposals				0.00		0.00		0.00

						Closing RAB Value ($m)		71.63		72.34		75.03		84.77						Closing RAB Value ($m)		71.63		72.34		75.03		84.77						Closing RAB Value ($m)		- 0		- 0		- 0		- 0								Closing RAB Value ($m)		72.30		74.82		78.91		94.81						Closing RAB Value ($m)		72.30		74.82		78.91		94.81						Closing RAB Value ($m)		0.00		0.00		0.00		0.00

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0												0.02		0.05		0.34						check				0.02		0.05		0.34

				Capex by asset class ($m, real 2013-14)																																												Gross capex by asset class ($m, real 2013-14)

						Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17								Asset Class				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Dams				0.14		1.38		6.97						Dams				0.14		1.38		6.97						Dams				- 0		- 0		- 0								Dams				0.61		2.06		12.69						Dams				0.61		2.06		12.69						Dams				0.00		0.00		0.00

						Storage reservoirs				- 0		- 0		0.06						Storage reservoirs				- 0		- 0		0.06						Storage reservoirs				- 0		- 0		- 0								Storage reservoirs				0.00		0.80		1.77						Storage reservoirs				0.00		0.80		1.77						Storage reservoirs				0.00		0.00		0.00

						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0						Revenue meters				- 0		- 0		- 0								Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00						Revenue meters				0.00		0.00		0.00

						IT systems				0.33		0.29		0.24						IT systems				0.33		0.29		0.24						IT systems				- 0		- 0		- 0								IT systems				1.21		1.17		1.12						IT systems				1.21		1.17		1.12						IT systems				0.00		0.00		0.00

						Plant & machinery				0.01		0.00		0.01						Plant & machinery				0.01		0.00		0.01						Plant & machinery				- 0		- 0		- 0								Plant & machinery				0.01		0.01		0.01						Plant & machinery				0.01		0.01		0.01						Plant & machinery				0.00		0.00		0.00

						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0						Office equipment				- 0		- 0		- 0								Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00						Office equipment				0.00		0.00		0.00

						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0						Buildings				- 0		- 0		- 0								Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00						Buildings				0.00		0.00		0.00

						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0						Vehicles				- 0		- 0		- 0								Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00						Vehicles				0.00		0.00		0.00

						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0						Land				- 0		- 0		- 0								Land				0.00		0.00		0.00						Land				0.00		0.00		0.00						Land				0.00		0.00		0.00

						Pipelines				- 0		0.70		1.49						Pipelines				- 0		0.70		1.49						Pipelines				- 0		- 0		- 0								Pipelines				0.00		0.00		0.00						Pipelines				0.00		0.00		0.00						Pipelines				0.00		0.00		0.00

						Total				0.47		2.38		8.77						Total				0.47		2.38		8.77						Total				- 0		- 0		- 0								Total				1.83		4.03		15.59						Total				1.83		4.03		15.59						Total				0.00		0.00		0.00

						check				- 0		0.70		1.49										- 0		0.70		1.49										- 0		- 0		- 0								check

																																																		Note: excludes half year WACC; Source: RIT

				Net capex by activity type ($m, nominal)																																												Net capex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17								Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00								Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00						Asset Management & Planning				0.00		0.00		0.00

						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00								Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00						Routine Maintenance				0.00		0.00		0.00

						Dam Safety Compliance - Pre 1997 Construction				0.14		1.45		7.50						Dam Safety Compliance - Pre 1997 Construction				0.14		1.45		7.50						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00								Dam Safety Compliance - Pre 1997 Construction				0.63		1.32		12.11						Dam Safety Compliance - Pre 1997 Construction				0.63		1.32		12.11						Dam Safety Compliance - Pre 1997 Construction				0.00		0.00		0.00

						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00								Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00						Dam Safety Compliance				0.00		0.00		0.00

						Renewal & Replacement				0.01		0.74		1.68						Renewal & Replacement				0.01		0.74		1.68						Renewal & Replacement				0.00		0.00		0.00								Renewal & Replacement				0.01		0.85		1.56						Renewal & Replacement				0.01		0.85		1.56						Renewal & Replacement				0.00		0.00		0.00

						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00								Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00						Structural and Other Enhancements				0.00		0.00		0.00

						Corporate Systems				0.34		0.30		0.26						Corporate Systems				0.34		0.30		0.26						Corporate Systems				0.00		0.00		0.00								Corporate Systems				0.39		0.35		0.29						Corporate Systems				0.39		0.35		0.29						Corporate Systems				0.00		0.00		0.00

						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00								EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00						EP&P - Fish Passage Works				0.00		0.00		0.00

						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00								EP&P - Cold Water Impact mitigation														EP&P - Cold Water Impact mitigation				0.00		0.00		0.00						EP&P - Cold Water Impact mitigation				0.00		0.00		0.00

						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00								EP&P - Salt Interception Schemes														EP&P - Salt Interception Schemes				0.00		0.00		0.00						EP&P - Salt Interception Schemes				0.00		0.00		0.00

						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00								Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00						Flood operations				0.00		0.00		0.00

						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00								Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00						Office Accommodation Capital Projects				0.00		0.00		0.00

						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00								Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00						Information Management Projects				0.00		0.00		0.00

						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00								River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00						River Channel Protection Works				0.00		0.00		0.00

						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00						Water Delivery and other operations				0.00		0.00		0.00								Water Delivery and other operations				0.86		0.87		0.91						Water Delivery and other operations				0.86		0.87		0.91						Water Delivery and other operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00								Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00						Hydrometric Monitoring				0.00		0.00		0.00

						Total				0.49		2.50		9.44						Total				0.49		2.50		9.44						Total				0.00		0.00		0.00								Total				1.88		3.39		14.88						Total				1.88		3.39		14.88						Total				0.00		0.00		0.00

				Opex by activity type ($m, nominal)																																												Opex by activity type ($m, nominal)

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17								Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Customer Support				0.00		0.00		0.00						Customer Support				0.00		0.00		0.00						Customer Support				- 0		- 0		- 0								Customer Support				0.00		0.00		0.00						Customer Support				0.00		0.00		0.00						Customer Support				0.00		0.00		0.00

						Customer Billing				0.01		0.02		0.02						Customer Billing				0.01		0.02		0.02						Customer Billing				- 0		- 0		- 0								Customer Billing				0.01		0.01		0.01						Customer Billing				0.01		0.01		0.01						Customer Billing				0.00		0.00		0.00

						Metering and Compliance				0.08		0.07		0.07						Metering and Compliance				0.08		0.07		0.07						Metering and Compliance				- 0		- 0		- 0								Metering and Compliance				0.08		0.07		0.07						Metering and Compliance				0.08		0.07		0.07						Metering and Compliance				0.00		0.00		0.00

						Water Delivery and Other Operations				1.31		1.45		1.49						Water Delivery and Other Operations				1.31		1.45		1.49						Water Delivery and Other Operations				- 0		- 0		- 0								Water Delivery and Other Operations				1.42		1.44		1.52						Water Delivery and Other Operations				1.42		1.44		1.52						Water Delivery and Other Operations				0.00		0.00		0.00

						Flood Operations				- 0		- 0		- 0						Flood Operations				- 0		- 0		- 0						Flood Operations				- 0		- 0		- 0								Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00						Flood Operations				0.00		0.00		0.00

						Hydrometric Monitoring				0.02		0.02		0.02						Hydrometric Monitoring				0.02		0.02		0.02						Hydrometric Monitoring				- 0		- 0		- 0								Hydrometric Monitoring				0.02		0.02		0.02						Hydrometric Monitoring				0.02		0.02		0.02						Hydrometric Monitoring				0.00		0.00		0.00

						Water Quality Monitoring				0.08		0.08		0.08						Water Quality Monitoring				0.08		0.08		0.08						Water Quality Monitoring				- 0		- 0		- 0								Water Quality Monitoring				0.14		0.14		0.14						Water Quality Monitoring				0.14		0.14		0.14						Water Quality Monitoring				0.00		0.00		0.00

						Corrective Maintenance				0.60		0.61		0.57						Corrective Maintenance				0.60		0.61		0.57						Corrective Maintenance				- 0		- 0		- 0								Corrective Maintenance				0.44		0.44		0.45						Corrective Maintenance				0.44		0.44		0.45						Corrective Maintenance				0.00		0.00		0.00

						Routine Maintenance				1.53		1.56		1.60						Routine Maintenance				1.53		1.56		1.60						Routine Maintenance				- 0		- 0		- 0								Routine Maintenance				1.33		1.33		1.37						Routine Maintenance				1.33		1.33		1.37						Routine Maintenance				0.00		0.00		0.00

						Asset Management and Planning				0.85		0.87		0.89						Asset Management and Planning				0.85		0.87		0.89						Asset Management and Planning				- 0		- 0		- 0								Asset Management and Planning				0.61		0.59		0.61						Asset Management and Planning				0.61		0.59		0.61						Asset Management and Planning				0.00		0.00		0.00

						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0								Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00

						Dam Safety Compliance				0.32		0.33		0.34						Dam Safety Compliance				0.32		0.33		0.34						Dam Safety Compliance				- 0		- 0		- 0								Dam Safety Compliance				0.39		0.40		0.37						Dam Safety Compliance				0.39		0.40		0.37						Dam Safety Compliance				0.00		0.00		0.00

						Environmental Planning and Protection				0.17		0.18		0.16						Environmental Planning and Protection				0.17		0.18		0.16						Environmental Planning and Protection				- 0		- 0		- 0								Environmental Planning and Protection				0.17		0.19		0.17						Environmental Planning and Protection				0.17		0.19		0.17						Environmental Planning and Protection				0.00		0.00		0.00

						Insurance				- 0		- 0		- 0						Insurance				- 0		- 0		- 0						Insurance				- 0		- 0		- 0								Insurance				0.00		0.00		0.00						Insurance				0.00		0.00		0.00						Insurance				0.00		0.00		0.00

						Renewal and Replacement				- 0		- 0		- 0						Renewal and Replacement				- 0		- 0		- 0						Renewal and Replacement				- 0		- 0		- 0								Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00						Renewal and Replacement				0.00		0.00		0.00

						Corporate Systems				0.04		0.04		0.04						Corporate Systems				0.04		0.04		0.04						Corporate Systems				- 0		- 0		- 0								Corporate Systems				0.09		0.09		0.08						Corporate Systems				0.09		0.09		0.08						Corporate Systems				0.00		0.00		0.00

						Debt raising costs				0.04		0.04		0.04						Debt raising costs				0.04		0.04		0.04						Debt raising costs				- 0		- 0		- 0								Debt raising costs				0.04		0.04		0.04						Debt raising costs				0.04		0.04		0.04						Debt raising costs				0.00		0.00		0.00

						Total				5.06		5.27		5.32						Total				5.06		5.27		5.32						Total				- 0		- 0		- 0								Total				4.72		4.76		4.86						Total				4.72		4.76		4.86						Total				0.00		0.00		0.00

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0								check				- 0		- 0		- 0

				Regulatory depreciation  ($m, nominal)																																												Regulatory depreciation

						Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17								Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Inflation on Opening RAB				1.79		1.81		1.88						Inflation on Opening RAB				1.79		1.81		1.88						Inflation on Opening RAB				- 0		- 0		- 0								Inflation on Opening RAB				1.81		1.87		1.97						Inflation on Opening RAB				1.81		1.87		1.97						Inflation on Opening RAB				0.00		0.00		0.00

						Nominal Straight-line Depreciation				1.58		1.68		1.80						Nominal Straight-line Depreciation				1.58		1.68		1.80						Nominal Straight-line Depreciation				- 0		- 0		- 0								Nominal Straight-line Depreciation				1.18		1.23		1.29						Nominal Straight-line Depreciation				1.18		1.23		1.29						Nominal Straight-line Depreciation				0.00		0.00		0.00

						Nominal Regulatory Depreciation				(0.21)		(0.13)		(0.08)						Nominal Regulatory Depreciation				(0.21)		(0.13)		(0.08)						Nominal Regulatory Depreciation				- 0		- 0		- 0								Nominal Regulatory Depreciation				-0.63		-0.64		-0.68						Nominal Regulatory Depreciation				-0.63		-0.64		-0.68						Nominal Regulatory Depreciation				0.00		0.00		0.00



atuom:
This data sourced from RIT.
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		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$m, 
nominal

SW - Opex

ACCC - Opex
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		2013-14		2013-14
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$m, 
nominal

SW - Return on capital

ACCC - Return on capital



		2014-15		2014-15

		2015-16		2015-16

		2016-17		2016-17



$millions, 
real          2013-14

SW - Total Revenue

ACCC - Total Revenue



		

		Tables

				Total Revenue

				Nominal

						Total														User														Government

						Building Block		2013-14		2014-15		2015-16		2016-17		Total				Building Block		2013-14		2014-15		2015-16		2016-17		Total				Building Block		2013-14		2014-15		2015-16		2016-17		Total

						Return on capital				52.20		57.67		62.17		172.04				Return on capital				17.67		18.94		20.51		22.01				Return on capital				34.53		38.73		41.66		114.92

						Return of capital				(3.23)		(3.53)		(3.64)		(10.40)				Return of capital				(0.89)		(0.57)		(0.33)		(0.13)				Return of capital				(2.34)		(2.96)		(3.31)		(8.61)

						O&M				39.82		40.58		40.95		121.35				O&M				36.75		37.34		37.72		- 0				O&M				3.07		3.24		3.24		9.55

						Benchmark tax liability				- 0		- 0		- 0		- 0				Benchmark tax liability				- 0		- 0		- 0		- 0				Benchmark tax liability				- 0		- 0		- 0		- 0

						Total Revenue (unsmoothed)				88.79		94.72		99.48		283.00				Total Revenue (unsmoothed)				53.54		55.71		57.90		21.88				Total Revenue (unsmoothed)				35.25		39.01		41.59		115.85

						check				- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0

				Real 2013-14

						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17						Building Block		2013-14		2014-15		2015-16		2016-17

						Return on capital				50.93		54.89		57.73						Return on capital				17.24		18.03		19.05						Return on capital				33.69		36.86		38.68

						Return of capital				-3.15		-3.36		-3.38						Return of capital				-0.86		-0.54		-0.31						Return of capital				-2.29		-2.82		-3.07

						O&M				38.85		38.63		38.03						O&M				35.86		35.54		35.02						O&M				2.99		3.09		3.01

						Benchmark tax liability				0		0		0						Benchmark tax liability				0		0		0						Benchmark tax liability				0		0		0

						Total Revenue (unsmoothed)				86.63		90.16		92.38						Total Revenue (unsmoothed)				52.23		53.03		53.76						Total Revenue (unsmoothed)				34.39		37.13		38.62

						check				- 0		- 0		- 0						check				- 0		- 0		- 0						check				- 0		- 0		- 0

				Projected capital base

						Total		2013-14		2014-15		2015-16		2016-17						User		2013-14		2014-15		2015-16		2016-17						Government		2013-14		2014-15		2015-16		2016-17

						Opening RAB Value ($m)		- 0		701.95		775.44		836.05						Opening RAB Value ($m)		- 0		237.61		254.67		275.86						Opening RAB Value ($m)		- 0		464.35		520.77		560.19

						Inflation on Opening RAB		- 0		17.55		19.39		20.90						Inflation on Opening RAB		- 0		5.94		6.37		6.90						Inflation on Opening RAB		- 0		11.61		13.02		14.00

						Nominal Straight-line Depreciation		- 0		14.32		15.86		17.26						Nominal Straight-line Depreciation		- 0		5.05		5.80		6.56						Nominal Straight-line Depreciation		- 0		9.27		10.06		10.70

						Nominal Net Capex		- 0		70.26		57.08		25.95						Nominal Net Capex		- 0		16.18		20.62		19.73						Nominal Net Capex		- 0		54.08		36.46		6.22

						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0						Nominal Asset Disposals		- 0		- 0		- 0		- 0

						Closing RAB Value ($m)		701.95		775.44		836.05		865.64						Closing RAB Value ($m)		237.61		254.67		275.86		295.92						Closing RAB Value ($m)		464.35		520.77		560.19		569.72

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0

						check		- 0		- 0		- 0		- 0

				Capex by asset class ($m, real 2013-14)

																																														Capex by Valley ($m, nominal)

						Asset Class				2014-15		2015-16		2016-17		Total				User share				2014-15		2015-16		2016-17		Total				Government share				2014-15		2015-16		2016-17		Total				Total RP

						Dams				63.09		39.28		14.74		117.11				Dams				6.30		9.19		11.01		26.50				Dams				56.79		30.09		3.72		90.61		Border		0.30

						Storage reservoirs				9.48		10.83		5.45		25.76				Storage reservoirs				6.51		7.02		3.53		17.06				Storage reservoirs				2.97		3.81		1.91		8.70		Gwydir		17.48

						Revenue meters				- 0		- 0		- 0		- 0				Revenue meters				- 0		- 0		- 0		- 0				Revenue meters				- 0		- 0		- 0		- 0		Namoi		51.62

						IT systems				2.58		2.22		1.83		6.64				IT systems				2.58		2.22		1.83		6.64				IT systems				- 0		- 0		- 0		- 0		Peel		18.81

						Plant & machinery				0.03		0.03		0.03		0.10				Plant & machinery				0.03		0.03		0.03		0.09				Plant & machinery				0.00		0.00		0.00		0.01		Lachlan		25.89

						Office equipment				- 0		- 0		- 0		- 0				Office equipment				- 0		- 0		- 0		- 0				Office equipment				- 0		- 0		- 0		- 0		Macquarie		24.20

						Buildings				- 0		- 0		- 0		- 0				Buildings				- 0		- 0		- 0		- 0				Buildings				- 0		- 0		- 0		- 0		Murray		2.52

						Vehicles				- 0		- 0		- 0		- 0				Vehicles				- 0		- 0		- 0		- 0				Vehicles				- 0		- 0		- 0		- 0		Murrumbidgee		3.28

						Land				- 0		- 0		- 0		- 0				Land				- 0		- 0		- 0		- 0				Land				- 0		- 0		- 0		- 0		Lowbidgee		1.65

						Pipelines				- 0		0.70		1.49		2.19				Pipelines				- 0		0.70		1.49		2.19				Pipelines				- 0		- 0		- 0		- 0		Fish River		12.42

						Total				75.19		53.07		23.54		151.80				Total				15.42		19.17		17.90		52.49				Total				59.77		33.90		5.64		99.31		Total		158.17

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0						0.00

				Opex by activity type ($m, real 2013-14)																																										Opex by Valley ($m, nominal)

																																																Total opex RP

						Activity type				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17				Border		4.51

						Customer Support				0.90		0.89		0.89						Customer Support				0.90		0.89		0.89						Customer Support				- 0		- 0		- 0				Gwydir		12.48

						Customer Billing				0.88		0.88		0.88						Customer Billing				0.88		0.88		0.88						Customer Billing				- 0		- 0		- 0				Namoi		14.81

						Metering and Compliance				2.39		1.99		1.79						Metering and Compliance				2.39		1.99		1.79						Metering and Compliance				- 0		- 0		- 0				Peel		3.92

						Water Delivery and Other Operations				7.13		7.19		6.96						Water Delivery and Other Operations				7.13		7.19		6.96						Water Delivery and Other Operations				- 0		- 0		- 0				Lachlan		16.83

						Flood Operations				0.11		0.11		0.11						Flood Operations				0.05		0.05		0.05						Flood Operations				0.06		0.06		0.06				Macquarie		16.99

						Hydrometric Monitoring				3.51		3.51		3.51						Hydrometric Monitoring				3.16		3.16		3.16						Hydrometric Monitoring				0.36		0.37		0.38				Murray		11.10

						Water Quality Monitoring				0.57		0.56		0.56						Water Quality Monitoring				0.32		0.32		0.32						Water Quality Monitoring				0.25		0.26		0.26				Murrumbidgee		23.38

						Corrective Maintenance				2.34		2.33		2.28						Corrective Maintenance				2.34		2.33		2.28						Corrective Maintenance				- 0		- 0		- 0				Lowbidgee		1.67

						Routine Maintenance				9.83		9.83		9.90						Routine Maintenance				9.83		9.83		9.90						Routine Maintenance				- 0		- 0		- 0				Fish River		15.65

						Asset Management and Planning				4.33		4.31		4.31						Asset Management and Planning				4.33		4.31		4.31						Asset Management and Planning				- 0		- 0		- 0				Total		121.35

						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				0.00		0.00		0.00						Dam Safety Compliance Capital Projects pre-1997				- 0		- 0		- 0						-0.01

						Dam Safety Compliance				3.21		3.19		3.18						Dam Safety Compliance				1.76		1.75		1.75						Dam Safety Compliance				1.48		1.51		1.55

						Environmental Planning and Protection				1.39		1.56		1.36						Environmental Planning and Protection				0.78		0.86		0.76						Environmental Planning and Protection				0.63		0.73		0.65

						Insurance				1.38		1.38		1.38						Insurance				1.38		1.38		1.38						Insurance				- 0		- 0		- 0

						Renewal and Replacement				0.14		0.14		0.14						Renewal and Replacement				0.13		0.13		0.13						Renewal and Replacement				0.01		0.01		0.01

						Corporate Systems				0.34		0.34		0.34						Corporate Systems				0.34		0.34		0.34						Corporate Systems				- 0		- 0		- 0

						Debt raising costs				0.40		0.43		0.46						Debt raising costs				0.14		0.14		0.15						Debt raising costs				0.27		0.31		0.33

						Total				38.85		38.63		38.03						Total				35.86		35.54		35.02						Total				3.07		3.24		3.24

						check				- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0		- 0

				Regulatory depreciation

						Total				2014-15		2015-16		2016-17						User share				2014-15		2015-16		2016-17						Government share				2014-15		2015-16		2016-17

						Inflation on Opening RAB				17.55		19.39		20.90						Inflation on Opening RAB				5.94		6.37		6.90						Inflation on Opening RAB				11.61		13.02		14.00

						Nominal Straight-line Depreciation				14.32		15.86		17.26						Nominal Straight-line Depreciation				5.05		5.80		6.56						Nominal Straight-line Depreciation				9.27		10.06		10.70

						Nominal Regulatory Depreciation				(3.23)		(3.53)		(3.64)						Nominal Regulatory Depreciation				(0.89)		(0.57)		(0.33)						Nominal Regulatory Depreciation				(2.34)		(2.96)		(3.31)

						check				- 0		- 0		- 0

				Return on capital

										2014-15		2015-16		2016-17

						Total				52.20		57.67		62.17

						User share				17.67		18.94		20.51

						Government share				34.53		38.73		41.66

						check				- 0		- 0		- 0

				Debt raising costs

																																												1

						ACCC - Draft Decision (Nominal, $m)				2014-15		2015-16		2016-17

						Debt component of asset base				421.17		465.26		501.63

						Debt raising cost (%,bppa)				0.098%		0.098%		0.098%

						Debt raising costs				0.4127		0.4560		0.4916

						Debt raising costs - user share				0.14		0.14		0.15

						Debt raising costs - government share				0.27		0.31		0.33

						check				- 0		- 0		- 0

						check				- 0		- 0		- 0

						Total - State Water														User share														Government share																Total - State Water														User share														Government share

						Debt raising costs by valley ($m, nominal)				2014-15		2015-16		2016-17						Debt raising costs by valley ($m, nominal)				2014-15		2015-16		2016-17						Debt raising costs by valley ($m, nominal)				2014-15		2015-16		2016-17								Debt raising costs by valley ($'000, real 2013-14)				2014-15		2015-16		2016-17						Debt raising costs by valley ($m, nominal)				2014-15		2015-16		2016-17						Debt raising costs by valley ($m, nominal)				2014-15		2015-16		2016-17

						Border				0.002		0.002		0.002						Border				0.002		0.002		0.002						Border				0.000		0.000		0.000								Border				1.978		1.999		2.023						Border				1.669		1.696		1.723						Border				0.309		0.303		0.299

						Gwydir				0.069		0.073		0.078						Gwydir				0.012		0.015		0.017						Gwydir				0.057		0.059		0.061								Gwydir				67.293		69.746		72.723						Gwydir				12.084		14.040		16.008						Gwydir				55.209		55.705		56.715

						Namoi				0.087		0.102		0.118						Namoi				0.012		0.013		0.013						Namoi				0.075		0.090		0.105								Namoi				84.645		97.453		109.787						Namoi				11.599		12.017		12.243						Namoi				73.046		85.436		97.543

						Peel				0.020		0.027		0.027						Peel				0.002		0.002		0.003						Peel				0.018		0.024		0.025								Peel				19.948		25.452		25.157						Peel				2.172		2.303		2.339						Peel				17.776		23.150		22.818

						Lachlan				0.056		0.061		0.069						Lachlan				0.017		0.020		0.025						Lachlan				0.038		0.040		0.044								Lachlan				54.485		57.823		63.812						Lachlan				16.950		19.499		22.806						Lachlan				37.535		38.324		41.007

						Macquarie				0.048		0.058		0.062						Macquarie				0.016		0.018		0.021						Macquarie				0.032		0.040		0.041								Macquarie				47.164		55.553		57.484						Macquarie				16.058		17.386		19.262						Macquarie				31.106		38.167		38.222

						Murray				0.023		0.023		0.024						Murray				0.015		0.016		0.016						Murray				0.007		0.008		0.008								Murray				22.239		22.227		22.163						Murray				14.960		14.943		14.911						Murray				7.278		7.284		7.251

						Murrumbidgee				0.065		0.066		0.067						Murrumbidgee				0.020		0.021		0.021						Murrumbidgee				0.045		0.045		0.045								Murrumbidgee				63.839		63.082		61.797						Murrumbidgee				19.722		19.993		19.780						Murrumbidgee				44.117		43.089		42.017

						Lowbidgee				0.000		0.000		0.001						Lowbidgee				0.000		0.000		0.001						Lowbidgee				0.000		0.000		0.000								Lowbidgee				0.000		0.168		0.583						Lowbidgee				0.000		0.168		0.583						Lowbidgee				0.000		0.000		0.000

						Fish River				0.042		0.043		0.044						Fish River				0.042		0.043		0.044						Fish River				0.000		0.000		0.000								Fish River				41.089		40.486		40.966						Fish River				41.089		40.486		40.966						Fish River				0.000		0.000		0.000

						Total				0.413		0.456		0.492						Total				0.140		0.150		0.162						Total				0.273		0.306		0.329								Total				402.680		433.989		456.494						Total				136.304		142.531		150.622						Total				266.376		291.457		305.873

						check				-  0		-  0		-  0

						Total - State Water														User share														Government share

						Debt raising costs by valley ($'000, nominal)				2014-15		2015-16		2016-17						Debt raising costs by valley ($'000, nominal)				2014-15		2015-16		2016-17						Debt raising costs by valley ($'000, nominal)				2014-15		2015-16		2016-17

						Border				2.0		2.1		2.2						Border				1.7		1.8		1.9						Border				0.3		0.3		0.3

						Gwydir				69.0		73.3		78.3						Gwydir				12.4		14.8		17.2						Gwydir				56.6		58.5		61.1

						Namoi				86.8		102.4		118.2						Namoi				11.9		12.6		13.2						Namoi				74.9		89.8		105.0

						Peel				20.4		26.7		27.1						Peel				2.2		2.4		2.5						Peel				18.2		24.3		24.6

						Lachlan				55.8		60.8		68.7						Lachlan				17.4		20.5		24.6						Lachlan				38.5		40.3		44.2

						Macquarie				48.3		58.4		61.9						Macquarie				16.5		18.3		20.7						Macquarie				31.9		40.1		41.2

						Murray				22.8		23.4		23.9						Murray				15.3		15.7		16.1						Murray				7.5		7.7		7.8

						Murrumbidgee				65.4		66.3		66.5						Murrumbidgee				20.2		21.0		21.3						Murrumbidgee				45.2		45.3		45.2

						Lowbidgee				0.0		0.2		0.6						Lowbidgee				0.0		0.2		0.6						Lowbidgee				0.0		0.0		0.0

						Fish River				42.1		42.5		44.1						Fish River				42.1		42.5		44.1						Fish River				0.0		0.0		0.0

						Total				412.7		456.0		491.6						Total				139.7		149.7		162.2						Total				273.0		306.2		329.4

				Tariff model inputs														Source: ACCC State Water Tariff Model

						State Water - User revenue requirement (unsmoothed) ($m, nominal)														ICD Rebates ($'000 Real 2013-14)

										2014-15		2015-16		2016-17						Other Costs		2014-15		2015-16		2016-17

						Border				1.550		1.581		1.604						Border		0.0		0.0		0.0

						Gwydir				5.106		5.436		5.816						Gwydir		0.0		0.0		0.0

						Namoi				5.597		5.806		5.943						Namoi		0.0		0.0		0.0

						Peel				1.372		1.425		1.457						Peel		0.0		0.0		0.0

						Lachlan				7.123		7.610		8.160						Lachlan		68.2		62.4		60.0

						Macquarie				7.030		7.356		7.822						Macquarie		0.0		0.0		0.0

						Murray				5.417		5.449		5.581						Murray		1031.2		961.9		932.8

						Murrumbidgee				9.628		9.948		10.041						Murrumbidgee		509.9		469.3		452.5

						Lowbidgee				0.544		0.582		0.649						Lowbidgee		0.0		0.0		0.0

						Fish River				10.171		10.517		10.821						Fish River		0.0		0.0		0.0

						Total				53.54		55.71		57.90						Total		1609.3		1493.5		1445.3

						check				- 0		- 0		- 0

				User share - Revenue requirement from tariff model.

						State Water - User revenue requirement (unsmoothed) ($m, nominal)														ICD Rebates ($m, nominal)

										2014-15		2015-16		2016-17						Other Costs		2014-15		2015-16		2016-17

						Border				1.55		1.58		1.60						Border		0.00		0.00		0.00

						Gwydir				5.11		5.44		5.82						Gwydir		0.00		0.00		0.00

						Namoi				5.60		5.81		5.94						Namoi		0.00		0.00		0.00

						Peel				1.37		1.42		1.46						Peel		0.00		0.00		0.00

						Lachlan				7.12		7.61		8.16						Lachlan		0.07		0.07		0.06

						Macquarie				7.03		7.36		7.82						Macquarie		0.00		0.00		0.00

						Murray				5.42		5.45		5.58						Murray		1.06		1.01		1.00

						Murrumbidgee				9.63		9.95		10.04						Murrumbidgee		0.52		0.49		0.49

						Lowbidgee				0.54		0.58		0.65						Lowbidgee		0.00		0.00		0.00

						Fish River				10.17		10.52		10.82						Fish River		0.00		0.00		0.00

						Total				53.54		55.71		57.90						Total		1.65		1.57		1.56

						check				- 0		- 0		- 0





		

				Table 1-2 ACCC's draft decision - State Water's total building block revenue requirement for 2014-17 ($m, nominal)																Table 1-2 ACCC's draft decision - User share of State Water's total building block revenue requirement for 2014-17 ($m, nominal)																Table 1-2 ACCC's draft decision - Government share of State Water's total building block revenue requirement for 2014-17 ($m, nominal)

								2014-15		2015-16		2016-17		Total										2014-15		2015-16		2016-17		Total										2014-15		2015-16		2016-17		Total

				Return on capital				52.20		57.67		62.17		172.04						Return on capital				17.67		18.94		20.51		57.12						Return on capital				34.53		38.73		41.66		114.92

				Regulatory depreciation				-3.23		-3.53		-3.64		-10.40						Regulatory depreciation				-0.89		-0.57		-0.33		-1.79						Regulatory depreciation				-2.34		-2.96		-3.31		-8.61

				Operating expenditure				39.82		40.58		40.95		121.35						Operating expenditure				36.75		37.34		37.72		111.81						Operating expenditure				3.07		3.24		3.24		9.55

				Annual building block revenue requirement (unsmoothed)				88.79		94.72		99.48		283.00						Annual building block revenue requirement (unsmoothed)				53.54		55.71		57.90		167.14						Annual building block revenue requirement (unsmoothed)				35.25		39.01		41.59		115.85

				plus: large irrigator rebates				1.65		1.57		1.56		4.78						less: large irrigator rebates				1.65		1.57		1.56		4.78

				Net revenue from regulated charges (smoothed)				90.44		96.29		101.04		287.77						Net revenue from regulated charges (unsmoothed)				55.19		57.28		59.45		171.92

				check										- 0

														- 0

				Table 1-2 ACCC's draft decision - State Water's total revenue requirement 2014-17 ($m, nominal)																Table 1-3 ACCC's draft decision - User cost share of State Water's total revenue requirement 2014-17 ($m, nominal)																Table 1-3 ACCC's draft decision - Government cost share of State Water's total revenue requirement 2014-17 ($m, nominal)																State Water Proposal total Revenue by Valley ($m, nominal)														State Water Proposal total Revenue by Valley ($m, real 2013-14)

								2014-15		2015-16		2016-17		Total										2014-15		2015-16		2016-17		Total										2014-15		2015-16		2016-17		Total										ACCC DD 2014-17		SW 
2014-17		Difference		Per cent								ACCC DD 2014-17		SW
2014-17		Difference		Per cent

				Border				1.73		1.77		1.80		5.30						Border				1.55		1.58		1.60		4.73						Border				0.19		0.19		0.19		0.57						Border				5.30		6.10		-0.80		-13.1%				Border				5.04		5.81		-0.76		-13.1%

				Gwydir				11.93		12.51		13.20		37.64						Gwydir				5.11		5.44		5.82		16.36						Gwydir				6.83		7.07		7.38		21.28						Gwydir				37.64		46.33		-8.69		-18.8%				Gwydir				35.80		44.06		-8.25		-18.7%

				Namoi				14.94		16.78		18.49		50.20						Namoi				5.60		5.81		5.94		17.35						Namoi				9.34		10.97		12.55		32.86						Namoi				50.20		61.85		-11.64		-18.8%				Namoi				47.71		58.76		-11.05		-18.8%

				Peel				3.56		4.25		4.32		12.14						Peel				1.37		1.42		1.46		4.25						Peel				2.19		2.83		2.87		7.88						Peel				12.14		16.28		-4.15		-25.5%				Peel				11.54		15.47		-3.93		-25.4%

				Lachlan				12.32		13.07		14.03		39.43						Lachlan				7.12		7.61		8.16		22.89						Lachlan				5.20		5.46		5.87		16.53						Lachlan				39.43		46.11		-6.68		-14.5%				Lachlan				37.50		43.84		-6.34		-14.5%

				Macquarie				11.12		12.32		12.92		36.35						Macquarie				7.03		7.36		7.82		22.21						Macquarie				4.09		4.96		5.10		14.15						Macquarie				36.35		45.11		-8.76		-19.4%				Macquarie				34.57		42.87		-8.30		-19.4%

				Murray				6.49		6.56		6.71		19.75						Murray				5.42		5.45		5.58		16.45						Murray				1.07		1.11		1.12		3.31						Murray				19.75		26.04		-6.29		-24.1%				Murray				18.80		24.78		-5.98		-24.1%

				Murrumbidgee				15.98		16.37		16.55		48.90						Murrumbidgee				9.63		9.95		10.04		29.62						Murrumbidgee				6.35		6.42		6.51		19.28						Murrumbidgee				48.90		57.32		-8.43		-14.7%				Murrumbidgee				46.54		54.55		-8.01		-14.7%

				Lowbidgee				0.54		0.58		0.65		1.78						Lowbidgee				0.54		0.58		0.65		1.78						Lowbidgee				0.00		0.00		0.00		0.00						Lowbidgee				1.78		2.23		-0.46		-20.5%				Lowbidgee				1.69		2.13		-0.44		-20.7%

				Fish River				10.17		10.52		10.82		31.51						Fish River				10.17		10.52		10.82		31.51						Fish River				0.00		0.00		0.00		0.00						Fish River				31.51		32.63		-1.12		-3.4%				Fish River				29.98		31.04		-1.06		-3.4%

				Total				88.79		94.72		99.48		283.00						Total				53.54		55.71		57.90		167.14						Total				35.25		39.01		41.59		115.85						Total				283.00		340.00		-57.01		-16.8%				Total				269.16		323.30		-54.14		-16.7%

				check										- 0						check										- 0						check										- 0

				check										- 0

																				User share of unsoothed revenue including ICD rebates ($m, nomnial) Used in smoothing check below.

				Table 1-2 ACCC's draft decision - State Water's total revenue requirement 2014-17 ($m, real 2013-14)																				2014-15		2015-16		2016-17		Total

								2014-15		2015-16		2016-17		Total				33		Border				1.55		1.58		1.60		4.7

				Border				1.69		1.68		1.67		5.04				34		Gwydir				5.11		5.44		5.82		16.4

				Gwydir				11.64		11.91		12.26		35.80				35		Namoi				5.60		5.81		5.94		17.3

				Namoi				14.57		15.97		17.17		47.71				36		Peel				1.37		1.42		1.46		4.3

				Peel				3.47		4.05		4.02		11.54				37		Lachlan				7.19		7.68		8.22		23.1

				Lachlan				12.02		12.44		13.03		37.50				38		Macquarie				7.03		7.36		7.82		22.2

				Macquarie				10.85		11.72		12.00		34.57				39		Murray				6.47		6.46		6.59		19.5

				Murray				6.33		6.24		6.23		18.80				40		Murrumbidgee				10.15		10.44		10.53		31.1

				Murrumbidgee				15.59		15.58		15.37		46.54				41		Lowbidgee				0.54		0.58		0.65		1.8

				Lowbidgee				0.53		0.55		0.60		1.69				42		Fish River				10.17		10.52		10.82		31.5

				Fish River				9.92		10.01		10.05		29.98						Total				55.19		57.28		59.45		171.9

				Total				86.63		90.16		92.38		269.16

				check										- 0

				Table 1-13  ACCC's decision - Smoothed user revenue requirement and x factors by individual valley ($m, nominal)

								2014-15		2015-16		2016-17		Total		NPV				Unsmoothed user share revenue requirement (less ICD rebates)				NPV		Check

				Border		Smoothed Revenue		1.55		1.58		1.61		4.73		4.106				Border				4.106		(0.00)

						X factor		0.00%		0.64%		0.64%

				Gwydir		Smoothed Revenue		5.11		5.45		5.81		16.36		14.15				Gwydir				14.15		- 0

						X factor		0.00%		-4.05%		-4.05%

				Namoi		Smoothed Revenue		5.60		5.78		5.97		17.35		15.03				Namoi				15.03		- 0

						X factor		0.00%		-0.76%		-0.76%

				Peel		Smoothed Revenue		1.37		1.42		1.46		4.25		3.69				Peel				3.69		- 0

						X factor		0.00%		-0.82%		-0.82%

				Lachlan		Smoothed Revenue		7.19		7.69		8.21		23.09		19.98				Lachlan				19.98		- 0

						X factor		0.00%		-4.26%		-4.26%

				Macquarie		Smoothed Revenue		7.03		7.40		7.78		22.21		19.22				Macquarie				19.22		- 0

						X factor		0.00%		-2.63%		-2.63%

				Murray		Smoothed Revenue		6.47		6.51		6.54		19.52		16.93				Murray				16.93		- 0

						X factor		0.00%		1.97%		1.97%

				Murrumbidgee		Smoothed Revenue		10.15		10.37		10.60		31.12		26.98				Murrumbidgee				26.98		(0.00)

						X factor		0.00%		0.29%		0.29%

				Lowbidgee		Smoothed Revenue		0.54		0.59		0.64		1.77		1.53				Lowbidgee				1.53		(0.00)

						X factor		0.00%		-5.86%		-5.86%

				Fish River		Smoothed Revenue		10.17		10.50		10.84		31.51		27.30				Fish River				27.30		- 0

						X factor		0.00%		-0.71%		-0.71%

				Total		Smoothed Revenue		55.19		57.27		59.46		171.92		148.93				Total				148.93		(0.00)





		Charts

		CPI

						Inflation and Rate of Return

								2006-07		2007-08		2008-09		2009-10		2010-11		2011-12		2012-13		2013-14		2014-15		2015-16		2016-17

						Actual CPI Inflation Rate		2.49%		4.27%		2.44%		2.92%		3.26%		1.63%		2.50%		2.50%		2.50%		2.50%		2.50%

						Actual CPI (one year lagged)		0.914		0.936		0.976		1.000		1.029		1.063		1.080		1.107		1.135		1.163		1.192

						Forecast Inflation Rate								2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%		2.50%

						Forecast Inflation Cumulative Index								1.000		1.025		1.051		1.077		1.104		1.131		1.160		1.189

						Real 2013-14 to nominal								0.903		0.930		0.960		0.976		1.000		1.025		1.051		1.077

		State Water Corporation

		Total revenues

				Including MDBA & BRC costs -

						These tables are linked to source data in other worksheets - if updating check cell references are correct

						Total Revenue Decision and Proposed (User share revenue) ($m, nominal)																														Figure 1-2				Including MBDA & BRC costs												Excluding MDBA & BRC costs

								2010		2011		2012		2013		2014		2015		2016		2017		NPV Check

						IPART approved (building block revenue)		52		56		60		63		64

						State Water actual (bulk water charges revenue)		29		46		56		74		68

						State Water proposed (bulk water charges revenue)										68		62		65		68

						ACCC draft decision (building block revenue)												55		57		59		148.93

						ACCC draft decision (bulk water charges revenue)										68		55		57		59		148.93

						State water propsed (building block revenue)												62		65		68		- 0

						Total revenue percentage annual change

								2010		2011		2012		2013		2014		2015		2016		2017

						IPART approved (building block revenue)				9%		7%		5%		1%								Avg pa

						State Water actual (bulk water charges revenue)				59%		22%		33%		-8%

						State Water proposed (bulk water charges revenue)												-10%		5%		6%

						ACCC draft decision (building block revenue)												-4%		4%		4%		0.23%

						ACCC draft decision (bulk water charges revenue)												-19%		4%		4%		1.15%

						State water propsed (building block revenue)												-4%		6%		5%		-3.89%

																								2.25%

						Table 4.1 - SW Pricing application (p. 34)		Excludes MDBA & BRC Costs																				ACCC draft decision vs SW Proposal ($m, nominal)

						Real 2013-14		2010		2011		2012		2013														Real 2013-14		2014		2015		2016		2017		Total

						Allowed revenue		75		92		100		108														State Water proposed		99.04		105		115		121		340.0

						Actual		56		82		95		114														Percentage change				5.6%		9.6%		5.4%

						Nominal																						ACCC Draft decision				89		95		99		283

						Allowed revenue		68		86		96		105														percentage change				-10.3%		-9.4%		-13.2%

						Actual		51		77		92		111														Difference				-16		-20		-21		-57.0

																												Total revenue change(%)				-15%		-17%		-18%		-16.8%

				Excluding MDBA & BRC Costs

						Total Revenue Decision and Proposed (User share revenue) ($m, nominal)

								2010		2011		2012		2013		2014		2015		2016		2017

						IPART approved (building block revenue)		42		49		52		54		56		0		0		0

						State Water actual (bulk water charges revenue)		29		46		56		74		68

						State Water proposed (bulk water charges revenue)										68		62		65		68

						ACCC draft decision (building block revenue)												55		57		59

						ACCC draft decision (bulk water charges revenue)										68		55		57		59

						State water propsed (building block revenue)												62		65		68

						Total revenue percentage annual change

								2010		2011		2012		2013		2014		2015		2016		2017

						IPART approved (building block revenue)				16.5%		6.5%		4.4%		2.8%								Avg pa

						State Water actual (bulk water charges revenue)				58.9%		22.3%		32.6%		-8.2%

						State Water proposed (bulk water charges revenue)												-10.0%		5.1%		5.6%

						ACCC draft decision (building block revenue)												-0.9%		3.8%		3.8%		0.23%

						ACCC draft decision (bulk water charges revenue)												-19.3%		3.8%		3.8%		2.22%

						State water propsed (building block revenue)												10.4%		6.2%		4.6%		-3.89%

																								7.10%

		Stacked bar

				Total revenue

						Proposal vs Decision

						Building block revenues ($m, nominal)

								2014-15		2015-16		2016-17

						State Water return on capital		67		78		84

						State Water depreciation		-6		-7		-8

						State Water opex		44		44		45

						ACCC return on capital		52		58		62

						ACCC depreciation		-3		-4		-4

						ACCC opex		40		41		41

						Axis		0		0		0

						<Need to update copy and paste values from table above>

						Building block revenues ($m, nominal)

										2014-15						2015-16						2016-17

						State Water return on capital				67						78						84

						State Water depreciation				-   6						-7						-8

						State Water opex				44						44						45

						ACCC return on capital						52						58						62

						ACCC depreciation						-   3						-4						-4

						ACCC opex						40						41						41

				User and governement shares

						Including MDBA & BRC costs (not required - developed for comparative purposes only)

						Total Revenue - User and Government shares (unsmoothed) ($m, nominal)																						Total Revenue - User and Government shares (unsmoothed) ($m, nominal)

								2010		2011		2012		2013		2014		2015		2016		2017										2010						2011						2012						2013						2014						2015						2016						2017

						IPART approved -User		52		56		60		63		64		-		-		-						IPART approved -User				52								56						60						63						64						0						-						-

						IPART approved -Government		25		33		40		48		52		-		-		-						IPART approved -Government				25								33						40						48						52						0						-						-

						State Water proposed - User		-		-		-		-		-		62		65		68						State Water proposed - User						-						-						0						-						-						62						65						68

						State Water proposed - Government		-		-		-		-		-		43		49		52						State Water proposed - Government						-						-						0						-						-						43						49						52

						ACCC draft decision - User		-		-		-		-		-		54		56		58						ACCC draft decision - User								-						-						-						-						-						54						56						58

						ACCC draft decision - Government		-		-		-		-		-		35		39		42						ACCC draft decision - Government								-						-						-						-						-						35						39						42

						Axis		0		0		0		0		0		0		0		0

				1

				2																								Percentage user/government share of total revenue

				3																								Total Revenue - User and Government shares (unsmoothed) ($m, nominal)

				4																										2010		2011		2012		2013		2014		2015		2016		2017

				5																								IPART approved -User		67%		63%		60%		57%		55%		-		-		-

				6																								IPART approved -Government		33%		37%		40%		43%		45%		-		-		-

				7																								State Water proposed - User		-		-		-		-		-		59%		57%		57%

				8																								State Water proposed - Government		-		-		-		-		-		41%		43%		43%

				9																								ACCC draft decision - User		-		-		-		-		-		60%		59%		58%

				10																								ACCC draft decision - Government		-		-		-		-		-		40%		41%		42%

				11

				12

				13

				14

				15

				16

				17

				Excluding MDBA & BRC Costs

						Total Revenue - User and Government shares (unsmoothed) ($m, nominal)																						Total Revenue - User and Government shares (unsmoothed) ($m, nominal)

								2010		2011		2012		2013		2014		2015		2016		2017		AVERAGE						2010						2011						2012						2013						2014						2015						2016						2017

						IPART approved -User		42		49		52		54		56		-		-		-						IPART approved -User				42						49						52						54						56				-						-						-

						IPART approved -Government		18		27		34		41		46		-		-		-						IPART approved -Government				18						27						34						41						46				-						-						-

						State Water proposed - User		-		-		-		-		-		62		65		68		65				State Water proposed - User				-						-						-						-						-						62						65						68

						State Water proposed - Government		-		-		-		-		-		43		49		52		48				State Water proposed - Government				-						-						-						-						-						43						49						52

						ACCC draft decision - User		-		-		-		-		-		54		56		58		56				ACCC draft decision - User						-						-						0						-						-						54						56						58

						ACCC draft decision - Government		-		-		-		-		-		35		39		42		39				ACCC draft decision - Government						-						-						0						-						-						35						39						42

						axis		0		0		0		0		0		0		0		0

				1

				2																								Percentage user/government share of total revenue

				3																								Total Revenue - User and Government shares (unsmoothed) ($m, nominal)

				4																										2010		2011		2012		2013		2014		2015		2016		2017

				5																								IPART approved -User		70%		64%		60%		57%		55%		-		-		-

				6																								IPART approved -Government		30%		36%		40%		43%		45%		-		-		-

				7																								State Water proposed - User		-		-		-		-		-		59%		57%		57%				57%

				8																								State Water proposed - Government		-		-		-		-		-		41%		43%		43%				43%

				9																								ACCC draft decision - User		-		-		-		-		-		60%		59%		58%				59%

				10																								ACCC draft decision - Government		-		-		-		-		-		40%		41%		42%				41%

				11																								chart dummy axis		0		0		0		0		0		0		0		0

				12																								Total Revenue - User and Government shares (unsmoothed) ($m, nominal)

				13																														2010								2011								2012								2013								2014						2015								2016						2017

				14																								IPART approved -User						70%								64%								60%								57%								55%						-								-						-

				15																								IPART approved -Government						30%								36%								40%								43%								45%						-								-						-

				16																								State Water proposed - User						-										-								-								-								-						59%								57%						57%

				17																								State Water proposed - Government						-										-								-								-								-						41%								43%						43%

																												ACCC draft decision - User						-																				-								-								-						62%								60%						60%

																												ACCC draft decision - Government						-																				-								-								-						38%								40%						40%

				Annual average revenue comparison

						Total revenue by Building block ($m, real 2013-14)		IPART Approved  
2009 to 2014		State Water proposal
2014 to 2017		ACCC draft decision
2014  to 2017

						Return on capital		47		72		55

						Return of capital		6		(7)		(3)

						Opex		36		42		39

						MDBA & BRC		15		-		-

						Revenue Volatility		2		-		-

						Total		107		108		90

						Total excl (MDBA & BRC)		90

						Percentage change (w/ MDBA&BRC)				0.37%		-16.44%

						Perc. Change (w/out MDBA & BRC)				19.61%		-0.42%

				Total revenue by building block by valley

						($m, nominal)		2014-17 regulatory period

				Sort order				Return on capital		Return of capital		Opex		ACCC - Draft decision		ACCC - State Water Total Revenue by valley (%)		State Water Proposal		Perc. Total Revenue (%)

				1		Border		0.80		-   0.01		4.52		5.30		1.9%		6.10		1.8%

				2		Murray		8.85		-   0.20		11.10		19.75		7.0%		26.04		7.7%

				3		Gwydir		27.90		-   2.74		12.48		37.64		13.3%		46.33		13.6%

				4		Namoi		38.87		-   3.48		14.81		50.20		17.7%		61.85		18.2%

				5		Murrumbidgee		25.07		0.44		23.38		48.90		17.3%		57.32		16.9%

				6		Lachlan		23.44		-   0.84		16.83		39.43		13.9%		46.11		13.6%

				7		Macquarie		21.32		-   1.96		16.99		36.35		12.8%		45.11		13.3%

				8		Fish River		16.29		-   0.43		15.65		31.51		11.1%		32.63		9.6%

				9		Peel		9.39		-   1.18		3.92		12.14		4.3%		16.28		4.8%

				10		Lowbidgee		0.10		0.00		1.67		1.78		0.6%		2.23		0.7%

						Total		172.04		-10.40		121.35		283.00				340.00

				Sort order				ACCC - Draft decision		ACCC - State Water Total Revenue by valley (%)		State Water Proposal		Perc. Total Revenue (%)

				1		Border		5.30		1.9%		6.10		1.8%

				2		Murray		19.75		7.0%		26.04		7.7%

				3		Gwydir		37.64		13.3%		46.33		13.6%

				4		Namoi		50.20		17.7%		61.85		18.2%

				5		Murrumbidgee		48.90		17.3%		57.32		16.9%

				6		Lachlan		39.43		13.9%		46.11		13.6%

				7		Macquarie		36.35		12.8%		45.11		13.3%

				8		Fish River		31.51		11.1%		32.63		9.6%

				9		Peel		12.14		4.3%		16.28		4.8%

				10		Lowbidgee		1.78		0.6%		2.23		0.7%

						Total		283.00		100%		340		100%

				Sort order				Return on capital		Return of capital		Opex		ACCC - Draft decision		ACCC - State Water Total Revenue by valley (%)		State Water Proposal		Perc. Total Revenue (%)

				1		Border		0.80		-   0.01		4.52		5.30		1.9%		6.10		1.8%

				2		Murray		8.85		-   0.20		11.10		19.75		7.0%		26.04		7.7%

				3		Gwydir		27.90		-   2.74		12.48		37.64		13.3%		46.33		13.6%

				4		Namoi		38.87		-   3.48		14.81		50.20		17.7%		61.85		18.2%

				5		Murrumbidgee		25.07		0.44		23.38		48.90		17.3%		57.32		16.9%

				6		Lachlan		23.44		-   0.84		16.83		39.43		13.9%		46.11		13.6%

				7		Macquarie		21.32		-   1.96		16.99		36.35		12.8%		45.11		13.3%

				8		Fish River		16.29		-   0.43		15.65		31.51		11.1%		32.63		9.6%

				9		Peel		9.39		-   1.18		3.92		12.14		4.3%		16.28		4.8%

				10		Lowbidgee		0.10		0.00		1.67		1.78		0.6%		2.23		0.7%

						Total		172.04		-10.40		121.35		283.00		1.00		340.00		340.00

				Capex		($m, real 2013-14)		2015		2016		2017		Total														($m, nominal)		2015		2016		2017		Total

						State Water proposal (BBM)		114		56		24		193.3														State Water proposal (BBM)		114		56		24		193.3

						ACCC draft decision		75		53		24		151.8														ACCC draft decision		77.07		55.75		25.35		158.2

						Difference		(38)		(3)		(0)		-41.5		-21.5%												Difference		(36)		(0)		1		-35.2

						SW RIT - Revised August 2013		121.7450132013		56.7260789745		25.6464498523		204.1175420282														SW RIT - Revised August 2013		124.7886385313		59.5978367226		27.6184214105		212.0048966645

						Difference		(47)		(4)		(2)		-   52.3		-25.6%												Difference		(48)		(4)		(2)		-   53.8		-25.4%

				Opex		($m, real 2013-14)		2015		2016		2017		Total

						State Water proposal		42.7		42.0		41.8		126.5

						ACCC draft decision		38.8		38.6		38.0		115.5

						Difference		(4)		(3)		(4)		(11)		-8.7%



atuom:
Source: State Water draft decision RFM and PTRM.

Uses Mar-Mar CPI figures from:
Source: Australian Bureau of Statistics,   6401.0 - Consumer Price Index, Australia.

atuom:
State Water proposed smoothed revenues did not originally include Lowbidgee in the Building Block Model Master.

atuom:
Coverted from real 2013-14 to nominal

atuom:
uses current RIT data - but need to reconcile between AIR and RIT.

atuom:
Includes mdba and brc costs as base don charges levied on users

atuom:
Coverted from real 2013-14 to nominal

atuom:
uses current RIT data - but need to reconcile between AIR and RIT.

atuom:
State Water proposed smoothed revenues did not originally include Lowbidgee in the Building Block Model Master.

atuom:
Need to link to source data for decision for auto updates - 15 January 2014

Tuomainen, Anton:
Update smmothed revenues from tariff model .

Difference in NPV = zero



		



Annual Building block revenue requirement ($million, nominal)

State Water return on capital

State Water depreciation

State Water opex

ACCC return on capital

ACCC depreciation

ACCC opex
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Building block revenue requirement 

User and Government shares ($m, nominal)

IPART approved -User

IPART approved -Government

State Water proposed - User

State Water proposed - Government

ACCC draft decision - User

ACCC draft decision - Government

Axis



		



Building block revenues ($m, nominal)

IPART approved (building block revenue)

State Water actual (bulk water charges revenue)

ACCC draft decision (building block revenue)

State Water proposed (bulk water charges revenue)

ACCC draft decision (bulk water charges revenue)



		



Building block revenues ($m, nominal)

IPART approved (building block revenue)

State Water actual (bulk water charges revenue)

ACCC draft decision (building block revenue)

State Water proposed (bulk water charges revenue)

ACCC draft decision (bulk water charges revenue)

Including MBDA and BRC costs



		



Building block revenue requirement 

User and Government shares 
($m, nominal)

IPART approved -User

IPART approved -Government

State Water proposed - User

State Water proposed - Government

ACCC draft decision - User

ACCC draft decision - Government

axis



		



Average building block revenue ($m, 
real 2013-14)

Opex

Return of capital

Return on capital

MDBA & BRC

Revenue Volatility
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Return on capital
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ACCC - Draft decision

State Water Proposal



		



ACCC - State Water Total Revenue by valley (%)

ACCC  draft decision- Total Revenue by valley (%)



		



Perc. Total Revenue (%)

State Water Proposal - Total Revenue by valley (%)



		



ACCC - Draft decision

State Water Proposal



		



Opex

Return of capital

Return on capital



		



IPART approved -User

IPART approved -Government
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						Year								2013-14		2014-15		2015-16		2016-17

						Inflation Assumption (CPI % increase)										2.50%		2.50%		2.50%

						Cumulative Inflation Index (CPI end period)								100.0%		102.5%		105.1%		107.7%

										Earlier period ($m, real 2013-14)																		Regulatory period ($m, 2013-14)

						Year				2010-11		2011-12		2012-13		2013-14		Total		Annual average		Last 3 years annual average						2014-15		2015-16		2016-17		Total		Annual Average				Percentage change

				State Water		Approved revenues		Including MDBA & BRC		93.00		102.49		111.46		113.66		420.61		105.15		109.20						86.63		90.16		92.38		269.16		89.72				-14.7%		-17.8%

								Including MDBA & BRC and RV		95.41		104.90		113.87		116.07		430.24		107.56		111.61																		-16.6%		-19.6%

								Excluding MDBA & BRC		81.88		89.91		97.55		101.45		370.78		92.70		96.30																		-3.2%		-6.8%

								Excluding MDBA & BRC and RVA		79.47		87.50		95.14		99.04		361.15		90.29		93.89																		-0.6%		-4.4%

						Revenues using IPART WACC																																		1

						Revenues using earlier AA opex																																		1

						Revenues using earlier AA capex																																		1

						Revenues using alternative RL																																		1

																																								1

						Causes																																		1

						Increased WACC																																		1

						Decreased opex																																		1

						Increased capex																																		1

						Reduced remaining asset lives																																		1

																																								1

																																								1

																																								1

																																								1

				Border		Approved revenues		Including MDBA & BRC		2.49		2.44		2.50		2.40		9.82		2.45		2.44						1.6926788122		1.6848989561		1.6673307054		5.04		1.68				-31.5%		-31.2%

								Including MDBA & BRC and RV		2.55		2.50		2.56		2.46		10.07		2.52		2.51																		-33.2%		-32.9%

								Excluding MDBA & BRC		1.75		1.70		1.73		1.63		6.80		1.70		1.68																		-1.0%		-0.1%

								Excluding MDBA & BRC and RVA		1.68		1.63		1.66		1.57		6.55		1.64		1.62																		2.7%		3.7%

						Revenues using IPART WACC																																		1

						Revenues using earlier AA opex																																		1

						Revenues using earlier AA capex																																		1

						Revenues using alternative RL																																		1

																																								1

						Causes																																		1

						Increased WACC																																		1

						Decreased opex																																		1

						Increased capex																																		1

						Reduced remaining asset lives																																		1

																																								1

																																								1

																																								1

																																								1

				Gwydir		Approved revenues		Including MDBA & BRC		10.47		11.57		13.11		13.85		48.99		12.25		12.84						11.6404608149		11.9058359481		12.2561383612		35.80		11.93				-2.6%		-7.1%

								Including MDBA & BRC and RV		10.79		11.88		13.42		14.17		50.26		12.57		13.16																		-5.0%		-9.3%

								Excluding MDBA & BRC		10.68		11.77		13.30		14.05		49.81		12.45		13.04																		-4.2%		-8.5%

								Excluding MDBA & BRC and RVA		10.37		11.45		12.98		13.74		48.54		12.13		12.72																		-1.7%		-6.2%

						Revenues using IPART WACC																																		1

						Revenues using earlier AA opex																																		1

						Revenues using earlier AA capex																																		1

						Revenues using alternative RL																																		1

																																								1

						Causes																																		1

						Increased WACC																																		1

						Decreased opex																																		1

						Increased capex																																		1

						Reduced remaining asset lives																																		1

																																								1

																																								1

																																								1

																																								1

				Namoi		Approved revenues		Including MDBA & BRC		14.21		17.43		20.17		21.92		73.73		18.43		19.84						14.57		15.97		17.17		47.71		15.90				-13.7%		-19.8%

								Including MDBA & BRC and RV		14.48		17.70		20.44		22.19		74.81		18.70		20.11																		-15.0%		-20.9%

								Excluding MDBA & BRC		14.36		17.56		20.29		22.06		74.28		18.57		19.97																		-14.4%		-20.4%

								Excluding MDBA & BRC and RVA		14.09		17.29		20.02		21.79		73.20		18.30		19.70																		-13.1%		-19.3%

						Revenues using IPART WACC																																		1

						Revenues using earlier AA opex																																		1

						Revenues using earlier AA capex																																		1

						Revenues using alternative RL																																		1

																																								1

						Causes																																		1

						Increased WACC																																		1

						Decreased opex																																		1

						Increased capex																																		1

						Reduced remaining asset lives																																		1

																																								1

																																								1

																																								1

																																								1

				Peel		Approved revenues		Including MDBA & BRC		2.92		3.10		3.28		3.30		12.60		3.15		3.23						3.47		4.05		4.02		11.54		3.85				22.1%		19.2%

								Including MDBA & BRC and RV		2.95		3.12		3.30		3.33		12.71		3.18		3.25																		21.1%		18.2%

								Excluding MDBA & BRC		2.94		3.11		3.29		3.32		12.67		3.17		3.24																		21.4%		18.6%

								Excluding MDBA & BRC and RVA		2.92		3.09		3.27		3.30		12.57		3.14		3.22																		22.4%		19.6%

						Revenues using IPART WACC																																		1

						Revenues using earlier AA opex																																		1

						Revenues using earlier AA capex																																		1

						Revenues using alternative RL																																		1

																																								1

						Causes																																		1

						Increased WACC																																		1

						Decreased opex																																		1

						Increased capex																																		1

						Reduced remaining asset lives																																		1

																																								1

																																								1

																																								1

																																								1

				Lachlan		Approved revenues		Including MDBA & BRC		10.11		10.69		11.88		12.91		45.59		11.40		11.83						12.02		12.44		13.03		37.50		12.50				9.7%		5.7%

								Including MDBA & BRC and RV		10.55		11.13		12.33		13.35		47.36		11.84		12.27																		5.6%		1.9%

								Excluding MDBA & BRC		10.55		11.13		12.33		13.35		47.36		11.84		12.27																		5.6%		1.9%

								Excluding MDBA & BRC and RVA		10.11		10.69		11.88		12.91		45.59		11.40		11.83																		9.7%		5.7%

						Revenues using IPART WACC																																		1

						Revenues using earlier AA opex																																		1

						Revenues using earlier AA capex																																		1

						Revenues using alternative RL																																		1

																																								1

						Causes																																		1

						Increased WACC																																		1

						Decreased opex																																		1

						Increased capex																																		1

						Reduced remaining asset lives																																		1

																																								1

																																								1

																																								1

																																								1

				Macquarie		Approved revenues		Including MDBA & BRC		9.62		10.57		11.67		12.47		44.33		11.08		11.57						10.85		11.72		12.00		34.57		11.52				3.97%		-0.4%

								Including MDBA & BRC and RV		9.98		10.93		12.03		12.83		45.77		11.44		11.93																		0.70%		-3.4%

								Excluding MDBA & BRC		9.91		10.85		11.94		12.75		45.45		11.36		11.85																		1.40%		-2.7%

								Excluding MDBA & BRC and RVA		9.55		10.49		11.58		12.39		44.01		11.00		11.49																		4.72%		0.3%

						Revenues using IPART WACC																																		1

						Revenues using earlier AA opex																																		1

						Revenues using earlier AA capex																																		1

						Revenues using alternative RL																																		1

																																								1

						Causes																																		1

						Increased WACC																																		1

						Decreased opex																																		1

						Increased capex																																		1

						Reduced remaining asset lives																																		1

																																								1

																																								1

																																								1

																																								1

				Murray		Approved revenues		Including MDBA & BRC		16.38		18.00		19.47		17.98		71.84		17.96		18.49						6.33		6.24		6.23		18.80		6.27				-65.1%		-66.1%

								Including MDBA & BRC and RV		16.94		18.56		20.03		18.55		74.08		18.52		19.05																		-66.2%		-67.1%

								Excluding MDBA & BRC		6.77		7.23		7.66		7.53		29.19		7.30		7.47																		-14.1%		-16.1%

								Excluding MDBA & BRC and RVA		6.21		6.67		7.10		6.96		26.95		6.74		6.91																		-7.0%		-9.3%

						Revenues using IPART WACC																																		1

						Revenues using earlier AA opex																																		1

						Revenues using earlier AA capex																																		1

						Revenues using alternative RL																																		1

																																								1

						Causes																																		1

						Increased WACC																																		1

						Decreased opex																																		1

						Increased capex																																		1

						Reduced remaining asset lives																																		1

																																								1

																																								1

																																								1

																																								1

				Murrumbidgee		Approved revenues		Including MDBA & BRC		17.45		18.69		19.04		18.63		73.81		18.45		18.79						15.59		15.58		15.37		46.54		15.51				-15.9%		-17.4%

								Including MDBA & BRC and RV		17.82		19.06		19.41		19.00		75.30		18.82		19.16																		-17.6%		-19.0%

								Excluding MDBA & BRC		15.57		16.54		16.67		16.56		65.34		16.33		16.59																		-5.0%		-6.5%

								Excluding MDBA & BRC and RVA		15.20		16.17		16.30		16.19		63.86		15.96		16.22																		-2.8%		-4.4%

																																								1

						Revenues using IPART WACC																																		1

						Revenues using earlier AA opex																																		1

						Revenues using earlier AA capex																																		1

						Revenues using alternative RL																																		1

																																								1

						Causes																																		1

						Increased WACC																																		1

						Decreased opex																																		1

						Increased capex																																		1

						Reduced remaining asset lives																																		1

																																								1

																																								1

																																								1

																																								1

				Lowbidgee		Approved revenues		Including MDBA & BRC		n/a		n/a		n/a		n/a		n/a		n/a																				1

								Including MDBA & BRC and RV		n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

								Excluding MDBA & BRC		n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

								Excluding MDBA & BRC and RVA		n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

						Revenues using IPART WACC				n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

						Revenues using earlier AA opex				n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

						Revenues using earlier AA capex				n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

						Revenues using alternative RL				n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

										n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

						Causes				n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

						Increased WACC				n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

						Decreased opex				n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

						Increased capex				n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

						Reduced remaining asset lives				n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

																																								1

																																								1

																																								1

																																								1

				Fish River		Approved revenues				9.34		10.01		10.34		10.20		39.88		9.97		10.18						9.92		10.01		10.05		29.98		9.99				0.23%		-1.9%

																																								1

						Revenues using IPART WACC																																		1

						Revenues using earlier AA opex																																		1

						Revenues using earlier AA capex																																		1

						Revenues using alternative RL																																		1

																																								1

						Causes																																		1

						Increased WACC																																		1

						Decreased opex																																		1

						Increased capex																																		1

						Reduced remaining asset lives																																		1

																																								1

																																								1

																																								1

																																								1

																																								1

																																								1



CHART NOT REQUIRED SEE BELOW

Annual building block revenue requirement ($m, nominal)

State Water return on capital

State Water depreciation

State Water opex

ACCC return on capital

ACCC depreciation

ACCC opex

Axis

Tuomainen, Anton:
1.The percentages will not necessarily sum to 100% due to some changes interacting. 

2. These percentages were calculated by backing out each adjust from the ACCC draft decision position.



		

		Benchmark

		1		IPART approved building block revenues ($'000, real 2013-14)

				By valley

				Total revenue requirement																		User share																		Government share

				State Water		2010		2011		2012		2013		2014		Total						State Water		2010		2011		2012		2013		2014		Total						State Water		2010		2011		2012		2013		2014		Total

				Return on capital		28,032		37,992		44,931		51,318		54,868		217,140						Return on capital		12,206		14,470		16,050		17,332		17,992		78,050						Return on capital		15,827		23,522		28,880		33,986		36,876		139,091

				Return of capital		3,552		4,665		5,977		7,207		7,943		29,345						Return of capital		1,536		1,647		1,953		2,210		2,359		9,704						Return of capital		2,016		3,018		4,024		4,997		5,585		19,640

				Operating expenditure		34,357		36,902		36,564		36,434		35,596		179,853						Operating expenditure		32,599		33,759		33,483		33,323		32,642		165,806						Operating expenditure		1,758		3,142		3,081		3,111		2,953		14,047

				MDBA&BRC costs		19,070		13,527		14,985		16,324		14,620		78,526						MDBA&BRC costs		10,842		7,843		8,652		9,406		8,460		45,202						MDBA&BRC costs		8,228		5,684		6,333		6,918		6,160		33,323

				Return on WIP		- 0		-   87		32		180		630		755						Return on WIP		- 0		165		181		275		304		925						Return on WIP		- 0		-   251		-   149		-   96		326		-   169

				Total revenue requirement		85,012		92,998		102,489		111,464		113,657		505,619						Total revenue requirement		57,183		57,883		60,318		62,547		61,757		299,688						Total revenue requirement		27,829		35,115		42,170		48,917		51,900		205,931

				Revenue volatility		- 0		2,408		2,408		2,408		2,408		9,633						Revenue volatility		- 0		2,408		2,408		2,408		2,408		9,633						Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0

				Total revenue requirement - including revenue volatility		85,012		95,406		104,897		113,872		116,065		515,252						Total revenue requirement - including revenue volatility		57,183		60,291		62,727		64,955		64,165		309,320						Total revenue requirement - including revenue volatility		27,829		35,121		42,182		48,935		51,924		205,991

		RV		Total Revenue (excl. MDBA & BRC)		65,942		81,879		89,912		97,547		101,445		436,726						Total Revenue (excl. MDBA & BRC)		46,341		52,448		54,075		55,548		55,705		264,118						Total Revenue (excl. MDBA & BRC)		19,601		29,437		35,849		42,017		45,764		172,668

		no RV		Total Revenue (excl. MDBA & BRC)		65,942		79,471		87,504		95,139		99,037		435,971						Total Revenue (excl. MDBA & BRC)		46,341		52,284		53,894		55,273		55,401		263,193						Total Revenue (excl. MDBA & BRC)		19,601		29,688		35,997		42,113		45,438		172,837

				check		- 0		-   6		-   12		-   18		-   24		-   60

				Border		2010		2011		2012		2013		2014		Total						Border		2010		2011		2012		2013		2014		Total						Border												Total

				Return on capital		160		192		201		207		212		973						Return on capital		127		159		168		172		174		799						Return on capital		33		34		34		36		38		174

				Return of capital		14		15		17		19		20		85						Return of capital		10		13		15		16		16		70						Return of capital		3		3		3		3		3		15

				Operating expenditure		1,626		1,461		1,402		1,425		1,322		7,237						Operating expenditure		1,509		1,309		1,254		1,276		1,181		6,529						Operating expenditure		116		152		149		149		142		707

				MDBA&BRC costs		963		801		804		835		828		4,232						MDBA&BRC costs		779		786		788		817		812		3,982						MDBA&BRC costs		185		15		16		18		16		250

				Return on WIP		- 0		16		13		13		14		56						Return on WIP		- 0		14		13		13		13		52						Return on WIP		- 0		2		1		1		1		4

				Total revenue requirement		2,763		2,486		2,439		2,499		2,396		12,583						Total revenue requirement		2,426		2,280		2,237		2,293		2,196		11,432						Total revenue requirement		337		205		202		206		200		1,151

				Revenue volatility		- 0		62		62		62		62		247						Revenue volatility		- 0		62		62		62		62		247						Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0

				Total revenue requirement - including revenue volatility		2,763		2,548		2,500		2,561		2,457		12,830						Total revenue requirement - including revenue volatility		2,426		2,342		2,298		2,355		2,257		11,679						Total revenue requirement - including revenue volatility		337		205		202		206		200		1,151

				Total Revenue (excl. MDBA & BRC)		1800		1746		1696		1726		1629		8597																1446																		184

		1

		2		Gwydir												Total						Gwydir												Total						Gwydir												Total

		3		Return on capital		4,128		5,593		6,679		7,972		8,487		32,860						Return on capital		1,122		1,291		1,354		1,453		1,516		6,735						Return on capital		3,006		4,302		5,325		6,519		6,972		26,124

		4		Return of capital		439		601		805		1,048		1,155		4,048						Return of capital		133		136		149		169		182		769						Return of capital		306		465		656		880		973		3,279

		5		Operating expenditure		3,891		4,177		4,026		3,973		4,005		20,072						Operating expenditure		3,687		3,860		3,751		3,672		3,721		18,690						Operating expenditure		204		318		275		302		285		1,382

		6		MDBA&BRC costs		275		102		115		126		111		730						MDBA&BRC costs		82		57		64		70		62		334						MDBA&BRC costs		193		45		51		56		50		396

		7		Return on WIP		- 0		-   4		-   57		-   12		90		18						Return on WIP		- 0		18		20		19		25		83						Return on WIP		- 0		-   22		-   78		-   30		65		-   65

		8		Total revenue requirement		8,733		10,469		11,568		13,109		13,849		57,728						Total revenue requirement		5,024		5,361		5,339		5,382		5,506		26,611						Total revenue requirement		3,709		5,108		6,229		7,727		8,343		31,116

		9		Revenue volatility		- 0		316		316		316		316		1,266						Revenue volatility		- 0		316		316		316		316		1,266						Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0

		10		Total revenue requirement - including revenue volatility		8,733		10,786		11,884		13,425		14,165		58,993						Total revenue requirement - including revenue volatility		5,024		5,677		5,655		5,698		5,822		27,877						Total revenue requirement - including revenue volatility		3,709		5,108		6,229		7,727		8,343		31,116

		11		Total Revenue (excl. MDBA & BRC)		8458		10684		11769		13299		14054		58264																5760																		8294

		12

		13		Namoi												Total						Namoi												Total						Namoi												Total

		14		Return on capital		7,560		8,694		11,279		13,691		14,998		56,222						Return on capital		1,063		1,073		1,300		1,502		1,644		6,581						Return on capital		6,498		7,620		9,979		12,189		13,354		49,640

		15		Return of capital		1,137		1,161		1,643		2,099		2,363		8,403						Return of capital		145		122		164		203		231		865						Return of capital		992		1,040		1,479		1,897		2,132		7,538

		16		Operating expenditure		4,339		4,399		4,455		4,334		4,285		21,811						Operating expenditure		4,097		3,999		4,099		3,930		3,894		20,019						Operating expenditure		242		400		355		404		391		1,792

		17		MDBA&BRC costs		319		120		134		147		129		848						MDBA&BRC costs		95		67		74		81		71		388						MDBA&BRC costs		224		53		60		65		57		460

		18		Return on WIP		- 0		-   159		-   82		-   99		142		-   198						Return on WIP		- 0		4		10		12		20		46						Return on WIP		- 0		-   164		-   92		-   111		123		-   244

		19		Total revenue requirement		13,355		14,215		17,429		20,171		21,917		87,086						Total revenue requirement		5,400		5,265		5,648		5,728		5,860		27,900						Total revenue requirement		7,955		8,949		11,781		14,444		16,057		59,186

		20		Revenue volatility		- 0		269		269		269		269		1,077						Revenue volatility		- 0		269		269		269		269		1,077						Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0

		21		Total revenue requirement - including revenue volatility		13,355		14,484		17,698		20,441		22,186		88,164						Total revenue requirement - including revenue volatility		5,400		5,535		5,917		5,997		6,129		28,978						Total revenue requirement - including revenue volatility		7,955		8,949		11,781		14,444		16,057		59,186

		22		Total Revenue (excl. MDBA & BRC)		13036		14364		17564		20294		22057		87316																6058																		16000

		23

		24		Peel												Total						Peel												Total						Peel												Total

		25		Return on capital		1,117		1,544		1,709		1,866		1,934		8,170						Return on capital		270		239		240		245		249		1,243						Return on capital		846		1,306		1,469		1,621		1,685		6,927

		26		Return of capital		139		189		221		252		268		1,069						Return of capital		39		27		27		29		30		152						Return of capital		100		162		194		223		238		917

		27		Operating expenditure		1,350		1,189		1,157		1,146		1,075		5,917						Operating expenditure		1,212		970		940		931		875		4,928						Operating expenditure		139		220		217		214		200		990

		28		MDBA&BRC costs		20		7		9		9		9		53						MDBA&BRC costs		6		4		5		5		5		24						MDBA&BRC costs		14		3		4		4		4		29

		29		Return on WIP		- 0		-   6		-   0		4		20		17						Return on WIP		- 0		0		1		1		3		5						Return on WIP		- 0		-   6		-   1		3		17		12

		30		Total revenue requirement		2,626		2,923		3,096		3,276		3,305		15,226						Total revenue requirement		1,527		1,239		1,213		1,211		1,161		6,351						Total revenue requirement		1,099		1,684		1,883		2,065		2,144		8,874

		31		Revenue volatility		- 0		27		27		27		27		107						Revenue volatility		- 0		27		27		27		27		107						Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0

		32		Total revenue requirement - including revenue volatility		2,626		2,950		3,123		3,303		3,332		15,333						Total revenue requirement - including revenue volatility		1,527		1,266		1,240		1,238		1,188		6,459						Total revenue requirement - including revenue volatility		1,099		1,685		1,885		2,068		2,148		8,884

		33		Total Revenue (excl. MDBA & BRC)		2606		2943		3114		3294		3323		15280																1183																		2144

		34

		35		Lachlan												Total						Lachlan												Total						Lachlan												Total

		36		Return on capital		2,558		3,734		4,243		5,078		6,187		21,799						Return on capital		1,198		1,625		1,734		1,808		1,988		8,352						Return on capital		1,360		2,109		2,510		3,270		4,199		13,448

		37		Return of capital		327		477		575		733		942		3,053						Return of capital		173		221		244		261		296		1,195						Return of capital		154		255		331		472		646		1,858

		38		Operating expenditure		4,841		5,910		5,863		6,107		5,798		28,520						Operating expenditure		4,562		5,259		5,195		5,448		5,166		25,630						Operating expenditure		279		651		668		660		632		2,890

		39		MDBA&BRC costs		- 0		- 0		- 0		- 0		- 0		- 0						MDBA&BRC costs		- 0		- 0		- 0		- 0		- 0		- 0						MDBA&BRC costs		- 0		- 0		- 0		- 0		- 0		- 0

		40		Return on WIP		- 0		-   7		10		-   34		-   21		-   53						Return on WIP		- 0		5		32		23		19		78						Return on WIP		- 0		-   12		-   22		-   57		-   40		-   132

		41		Total revenue requirement		7,726		10,113		10,691		11,884		12,906		53,319						Total revenue requirement		5,933		7,110		7,204		7,539		7,469		35,255						Total revenue requirement		1,793		3,004		3,486		4,344		5,437		18,064

		42		Revenue volatility		- 0		442		442		442		442		1,767						Revenue volatility		- 0		442		442		442		442		1,767						Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0

		43		Total revenue requirement - including revenue volatility		7,726		10,555		11,132		12,326		13,347		55,086						Total revenue requirement - including revenue volatility		5,933		7,551		7,646		7,981		7,911		37,022						Total revenue requirement - including revenue volatility		1,793		3,005		3,488		4,347		5,441		18,074

		44		Total Revenue (excl. MDBA & BRC)		7726		10555		11132		12326		13347		55086																7911																		5441

		45

		46		Macquarie												Total						Macquarie												Total						Macquarie												Total

		47		Return on capital		3,121		4,039		4,858		5,741		6,219		23,978						Return on capital		1,479		1,564		1,635		1,798		1,990		8,466						Return on capital		1,641		2,475		3,223		3,943		4,230		15,513

		48		Return of capital		375		464		618		785		882		3,125						Return of capital		204		183		199		231		268		1,085						Return of capital		172		281		420		555		614		2,041

		49		Operating expenditure		4,487		5,055		5,043		5,055		5,235		24,876						Operating expenditure		4,197		4,558		4,547		4,559		4,765		22,625						Operating expenditure		291		497		496		497		470		2,251

		50		MDBA&BRC costs		191		72		81		87		78		510						MDBA&BRC costs		57		40		45		48		43		234						MDBA&BRC costs		134		32		36		39		35		277

		51		Return on WIP		- 0		-   10		-   29		1		54		15						Return on WIP		- 0		23		21		15		19		78						Return on WIP		- 0		-   33		-   50		-   14		35		-   63

		52		Total revenue requirement		8,175		9,621		10,571		11,670		12,468		52,505						Total revenue requirement		5,936		6,369		6,446		6,651		7,085		32,487						Total revenue requirement		2,238		3,252		4,125		5,020		5,383		20,018

		53		Revenue volatility		- 0		360		360		360		360		1,441						Revenue volatility		- 0		360		360		360		360		1,441						Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0

		54		Total revenue requirement - including revenue volatility		8,175		9,981		10,931		12,031		12,829		53,946						Total revenue requirement - including revenue volatility		5,936		6,729		6,806		7,011		7,446		33,929						Total revenue requirement - including revenue volatility		2,238		3,253		4,127		5,023		5,387		20,028

		55		Total Revenue (excl. MDBA & BRC)		7983		9908		10850		11943		12750		53436																7402																		5352

		56

		57		Murray												Total						Murray												Total						Murray												Total

		58		Return on capital		1,573		2,062		2,486		2,847		2,836		11,804						Return on capital		1,067		1,402		1,791		2,120		2,114		8,495						Return on capital		506		660		695		727		722		3,310

		59		Return of capital		222		273		353		422		426		1,696						Return of capital		165		200		273		336		339		1,314						Return of capital		57		72		80		86		87		382

		60		Operating expenditure		3,037		3,747		3,759		3,687		3,558		17,789						Operating expenditure		2,994		3,523		3,514		3,483		3,367		16,881						Operating expenditure		43		224		245		204		192		908

		61		MDBA&BRC costs		13,617		10,169		11,328		12,374		11,020		58,508						MDBA&BRC costs		8,040		5,639		6,282		6,862		6,111		32,934						MDBA&BRC costs		5,576		4,530		5,047		5,513		4,909		25,574

		62		Return on WIP		- 0		131		76		140		144		491						Return on WIP		- 0		78		35		88		87		288						Return on WIP		- 0		53		41		52		57		203

		63		Total revenue requirement		18,450		16,382		18,002		19,470		17,984		90,288						Total revenue requirement		12,267		10,843		11,894		12,889		12,018		59,911						Total revenue requirement		6,183		5,539		6,108		6,582		5,966		30,377

		64		Revenue volatility		- 0		561		561		561		561		2,244						Revenue volatility		- 0		561		561		561		561		2,244						Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0

		65		Total revenue requirement - including revenue volatility		18,450		16,943		18,563		20,031		18,545		92,532						Total revenue requirement - including revenue volatility		12,267		11,404		12,455		13,450		12,579		62,155						Total revenue requirement - including revenue volatility		6,183		5,540		6,110		6,585		5,970		30,387

		66		Total Revenue (excl. MDBA & BRC)		4833		6774		7234		7657		7525		34024						Total Revenue Req (less MDBA & BRC)		4226		5765		6173		6588		6468		29221																1061

		67

		68		Murrumbidgee												Total						Murrumbidgee												Total						Murrumbidgee												Total

		69		Return on capital		3,895		7,308		8,070		8,243		8,346		35,861						Return on capital		1,970		2,291		2,425		2,560		2,669		11,915						Return on capital		1,925		5,016		5,645		5,682		5,677		23,947

		70		Return of capital		476		996		1,147		1,193		1,227		5,039						Return of capital		246		256		283		312		335		1,432						Return of capital		230		740		863		881		892		3,607

		71		Operating expenditure		7,177		6,915		6,856		6,758		6,493		34,198						Operating expenditure		6,733		6,233		6,179		6,076		5,851		31,072						Operating expenditure		444		681		676		682		642		3,126

		72		MDBA&BRC costs		3,685		2,256		2,513		2,745		2,445		13,644						MDBA&BRC costs		1,784		1,251		1,394		1,522		1,356		7,306						MDBA&BRC costs		1,902		1,005		1,120		1,223		1,089		6,338

		73		Return on WIP		- 0		-   22		100		105		122		305						Return on WIP		- 0		46		47		44		52		190						Return on WIP		- 0		-   69		53		61		70		115

		74		Total revenue requirement		15,234		17,452		18,686		19,044		18,633		89,047						Total revenue requirement		10,732		10,078		10,328		10,514		10,262		51,914						Total revenue requirement		4,501		7,374		8,357		8,530		8,371		37,134

		75		Revenue volatility		- 0		371		371		371		371		1,484						Revenue volatility		- 0		371		371		371		371		1,484						Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0

		76		Total revenue requirement - including revenue volatility		15,234		17,823		19,057		19,415		19,004		90,531						Total revenue requirement - including revenue volatility		10,732		10,449		10,699		10,885		10,633		53,398						Total revenue requirement - including revenue volatility		4,501		7,375		8,359		8,533		8,375		37,144

		77		Total Revenue (excl. MDBA & BRC)		11548		15567		16544		16670		16559		76887																9277																		7286

		78

		79		Fish River												Total						Fish River												Total						Fish River												Total

		80		Return on capital		3,921		4,826		5,404		5,674		5,649		25,474						Return on capital		3,910		4,826		5,404		5,675		5,649		25,465						Return on capital		11		-   1		-   1		-   1		-   1		9

		81		Return of capital		423		488		599		656		660		2,826						Return of capital		420		488		599		656		660		2,824						Return of capital		2		- 0		- 0		- 0		- 0		2

		82		Operating expenditure		3,609		4,047		4,003		3,949		3,825		19,433						Operating expenditure		3,609		4,047		4,003		3,949		3,825		19,433						Operating expenditure		- 0		- 0		- 0		- 0		- 0		- 0

		83		MDBA&BRC costs		- 0		- 0		- 0		- 0		- 0		- 0						MDBA&BRC costs		- 0		- 0		- 0		- 0		- 0		- 0						MDBA&BRC costs		- 0		- 0		- 0		- 0		- 0		- 0

		84		Return on WIP		- 0		-   24		2		60		66		104						Return on WIP		- 0		-   24		2		60		66		104						Return on WIP		- 0		0		-   0		-   0		-   0		0

		85		Total revenue requirement		7,952		9,337		10,008		10,340		10,199		47,837						Total revenue requirement		7,938		9,338		10,009		10,341		10,200		47,825						Total revenue requirement		14		-   1		-   1		-   1		-   1		11

		86		Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0						Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0						Revenue volatility		- 0		- 0		- 0		- 0		- 0		- 0

		87		Total revenue requirement - including revenue volatility		7,952		9,337		10,008		10,340		10,199		47,837						Total revenue requirement - including revenue volatility		7,938		9,338		10,009		10,341		10,200		47,825						Total revenue requirement - including revenue volatility		14		0		1		2		3		21

		88		Total Revenue (excl. MDBA & BRC)		7,952		9,337		10,008		10,340		10,199		47,837

		Actuals

				User share - revenue ($'000)		Nominal										Forecast real 2013-14								ICD rebates		Nominal										Forecast real 2013-14

						2009-10		2010-11		2011-12		2012-13		2013-14		2014-15		2015-16		2016-17						2009-10		2010-11		2011-12		2012-13		2013-14		2014-15		2015-16		2016-17

				Border		1582		2376		1982		3415		2384		1743		1725		1708				Border		0		0		0		0		0		0		0		0

				Gwydir		2263		5379		4800		7694		6650		5425		5741		6075				Gwydir		0		0		0		0		0		0		0		0

				Namoi		2914		5688		4325		7850		7528		6230		6265		6301				Namoi		0		0		0		0		0		0		0		0

				Peel		665		593		447		882		855		1650		1746		1849				Peel		0		0		0		0		0		0		0		0

				Lachlan		2269		3971		7322		8674		9849		7951		8542		9168				Lachlan		0		-91		-91		-91		-92		-70		-62		-61

				Macquarie		2793		5029		6612		10199		9074		7888		8580		9337				Macquarie		0		0		0		0		0		0		0		0

				Murray		5365		8190		12445		14005		11740		6310		6289		6224				Murray		-1656		-1094		-1091		-1113		-1120		-773		-681		-663

				Murrumbidgee		5970		8210		9925		11988		9328		10434		10515		10525				Murrumbidgee		-1420		-1186		-1201		-1224		-1230		-469		-411		-401

				Lowbidgee		0		0		0		0		0		765		697		638				Lowbidgee		0		0								0		0		0

				Fish River		5056		6456		6960		9709		10940		10336		10360		10493				Total		-3076		-2371		-2384		-2429		-2442		-1311		-1154		-1124

				Interstate trade revenue						1302														check		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total (excluding Yanco Creek Management levy)		28877		45892		56118		74416		68349		58732		60462		62319

				less ICD rebates		-3076		-2371		-2384		-2429		-2442		-1311		-1154		-1124

						31953		48263		58502		76845		70791		60042		61616		63443

				Original RIT data		28877		45892		56118		74416		68349		58732		60462		62319

						28876.9341		45891.87103		56118.28342		74416.301827178		68348.7356068882		58731.5147506163		60461.9330897955		62318.5570806723

				IPART Approved

				Murray		2010		2011		2012		2013		2014		Total

				Return on capital		1,067		1,402		1,791		2,120		2,114		8,495

				Return of capital		165		200		273		336		339		1,314

				Operating expenditure		2,994		3,523		3,514		3,483		3,367		16,881

				MDBA&BRC costs		8,040		5,639		6,282		6,862		6,111		32,934

				Return on WIP		- 0		78		35		88		87		288

				Total revenue requirement		12,267		10,843		11,894		12,889		12,018		59,911

				Revenue volatility		- 0		561		561		561		561		2,244

				Total revenue requirement - including revenue volatility		12,267		11,404		12,455		13,450		12,579		62,155

				Total Revenue Req (less MDBA & BRC)		4226		5765		6173		6588		6468		29221

				Actual

						2009-10		2010-11		2011-12		2012-13		2013-14		2014-15

				Murray		7021		9284		13536		15119		12860		6467

																-50%

				less MDBA & BRC costs										6,750		6,467

																-4.2%		-45.5%

				IPART approved revenue excluding MDBA & BRC costs (real 2013-14)																				user				govt

						2009-10		2010-11		2011-12		2012-13		2013-14		2014-15		2015-16		2016-17				2013-14				2013-14

				Border		1800		1746		1696		1726		1629		1743		1725		1708				1446		1.45		184		0.2

		1		Gwydir		8458		10684		11769		13299		14054		5425		5741		6075				5760		5.76		8294		8.3

		2		Namoi		13036		14364		17564		20294		22057		6230		6265		6301				6058		6.06		16000		16.0

		3		Peel		2606		2943		3114		3294		3323		1650		1746		1849				1183		1.18		2144		2.1

		4		Lachlan		7726		10555		11132		12326		13347		7951		8542		9168				7911		7.91		5441		5.4

		5		Macquarie		7983		9908		10850		11943		12750		7888		8580		9337				7402		7.40		5352		5.4

		6		Murray		4833		6774		7234		7657		7525		6310		6289		6224				6468		6.47		1061		1.1

		7		Murrumbidgee		11548		15567		16544		16670		16559		10434		10515		10525				9277		9.28		7286		7.3

				Lowbidgee		0		0		0		0		0		765		697		638				0		0.00		0		0.0

		8		Fish River		7952		9337		10008		10340		10199		10336		10360		10493				10200		10.20		0		0.0

																										55.71				45.8



Source: IPART - State Water Price review model - 2010.xls, Final Report Tables worksheet.

All values have been adjusted from real 2009-10 to real 2013-14 using Mar-Mar CPI, as provided in RIT. 
Forecast inflation of 2.5% pa has been applied to 2012-13 and 2013-14.....

Source: Australian Bureau of Statistics,   6401.0 - Consumer Price Index, Australia; 
CPI All Groups, Weighted Average of Eight Capital Cities, Index Numbers

atuom:
check value of Return on WIP and include in total for return on capital and footnote. Will also need to explain differences in timing assumtpions may have some residula impact on revenue comparison.

atuom:
Source: revised RIT of 20 October 2013

atuom:
Source: revised RIT of 20 October 2013



		

				State Water Proposal Data

				Source: State Water Regulatory building block model master.xlsm.

				Building Blocks																																																										Real (2013-14)

				Consolidated MAR summary  (nominal)												User MAR summary (nominal)																Government MAR summary (nominal)																Debt raising costs

				('000)		2014-15		2015-16		2016-17		Total						2014-15		2015-16		2016-17		Total										2014-15		2015-16		2016-17		Total								Debt Raising Costs: User

				Border		2,005.6		2,061.0		2,032.2		6,098.8				Border		1,787.5		1,838.2		1,814.1		5,439.7								Border		218.1		222.8		218.1		659.1								Border				1.9		2.0		2.1

				Gwydir		14,314.6		15,692.6		16,319.9		46,327.0				Gwydir		5,560.0		6,562.0		6,917.2		19,039.3								Gwydir		8,754.5		9,130.6		9,402.7		27,287.7								Gwydir				14.7		16.0		16.2

				Namoi		18,105.3		20,670.2		23,071.5		61,847.0				Namoi		6,385.8		6,592.2		6,780.2		19,758.2								Namoi		11,719.6		14,078.0		16,291.3		42,088.8								Namoi				11.5		11.7		11.8

				Peel		4,518.1		5,943.5		5,823.2		16,284.9				Peel		1,690.8		1,944.2		1,871.6		5,506.6								Peel		2,827.3		3,999.3		3,951.7		10,778.3								Peel				2.0		2.1		2.2

				Lachlan		14,010.1		15,630.7		16,467.2		46,108.0				Lachlan		8,219.7		9,157.8		9,493.7		26,871.2								Lachlan		5,790.4		6,472.9		6,973.5		19,236.8								Lachlan				19.4		22.2		22.7

				Macquarie		13,106.0		15,509.5		16,495.2		45,110.7				Macquarie		8,087.2		9,062.3		9,963.0		27,112.5								Macquarie		5,018.9		6,447.2		6,532.2		17,998.2								Macquarie				18.0		19.6		20.1

				Murray		8,528.3		8,523.6		8,990.7		26,042.6				Murray		7,264.5		7,176.6		7,596.6		22,037.8								Murray		1,263.8		1,347.0		1,394.1		4,004.8								Murray				13.7		14.0		14.2

				Murrumbidgee		18,640.1		19,073.0		19,610.9		57,324.0				Murrumbidgee		11,168.1		11,495.2		11,968.5		34,631.8								Murrumbidgee		7,472.0		7,577.9		7,642.3		22,692.2								Murrumbidgee				21.5		21.9		22.6

				Lowbidgee		785.6		709.2		739.6		2,234.3				Lowbidgee		785.6		707.2		732.1		2,224.8								Lowbidgee		0.0		2.0		7.5		9.5								Lowbidgee				0.2		0.5		0.8

				Fish River		10,566.7		10,814.3		11,244.2		32,625.2				Fish River		10,566.7		10,814.3		11,244.2		32,625.2								Fish River		0.0		0.0		0.0		0.0								Fish River				34.2		35.2		41.2

				TOTAL		104,580.3		114,627.7		120,794.6		340,002.6				TOTAL		61,515.8		65,350.1		68,381.2		195,247.1								TOTAL		43,064.5		49,277.6		52,413.3		144,755.5								TOTAL				148.3		156.9		165.8

						0.0		0.0		0.0		0.0						0.0		0.0		0.0		0.0										0.0		0.0		0.0		0.0

																																																Debt Raising Costs: Government

				Consolidated MAR ($m)												User MAR ($m)																Government MAR ($m)																Border				0.2		0.2		0.2						Consolidated MAR ($m)		2014-15		2015-16		2016-17		Total				User MAR ($m)		2014-15		2015-16		2016-17		Total								Government MAR ($m)		2014-15		2015-16		2016-17		Total

				Border		2.01		2.06		2.03		6.10				Border		1.79		1.84		1.81		5.44								Border		0.22		0.22		0.22		0.66								Gwydir				49.2		49.5		48.7						Border		1.96		1.96		1.89		5.81				Border		1.74		1.75		1.68		5.18								Border		0.21		0.21		0.20		0.63

				Gwydir		14.31		15.69		16.32		46.33				Gwydir		5.56		6.56		6.92		19.04								Gwydir		8.75		9.13		9.40		27.29								Namoi				77.4		88.5		87.2						Gwydir		13.97		14.94		15.15		44.06				Gwydir		5.42		6.25		6.42		18.09								Gwydir		8.54		8.69		8.73		25.96

				Namoi		18.11		20.67		23.07		61.85				Namoi		6.39		6.59		6.78		19.76								Namoi		11.72		14.08		16.29		42.09								Peel				20.9		20.5		20.2						Namoi		17.66		19.67		21.42		58.76				Namoi		6.23		6.27		6.30		18.80								Namoi		11.43		13.40		15.13		39.96

				Peel		4.52		5.94		5.82		16.28				Peel		1.69		1.94		1.87		5.51								Peel		2.83		4.00		3.95		10.78								Lachlan				33.2		35.3		35.0						Peel		4.41		5.66		5.41		15.47				Peel		1.65		1.85		1.74		5.24								Peel		2.76		3.81		3.67		10.23

				Lachlan		14.01		15.63		16.47		46.11				Lachlan		8.22		9.16		9.49		26.87								Lachlan		5.79		6.47		6.97		19.24								Macquarie				34.1		33.7		33.3						Lachlan		13.67		14.88		15.29		43.84				Lachlan		8.02		8.72		8.82		25.55								Lachlan		5.65		6.16		6.48		18.29

				Macquarie		13.11		15.51		16.50		45.11				Macquarie		8.09		9.06		9.96		27.11								Macquarie		5.02		6.45		6.53		18.00								Murray				6.4		6.6		6.6						Macquarie		12.79		14.76		15.32		42.87				Macquarie		7.89		8.63		9.25		25.77								Macquarie		4.90		6.14		6.07		17.10

				Murray		8.53		8.52		8.99		26.04				Murray		7.26		7.18		7.60		22.04								Murray		1.26		1.35		1.39		4.00								Murrumbidgee				38.7		38.0		37.4						Murray		8.32		8.11		8.35		24.78				Murray		7.09		6.83		7.05		20.97								Murray		1.23		1.28		1.29		3.81

				Murrumbidgee		18.64		19.07		19.61		57.32				Murrumbidgee		11.17		11.50		11.97		34.63								Murrumbidgee		7.47		7.58		7.64		22.69								Lowbidgee				0.0		0.1		0.1						Murrumbidgee		18.19		18.15		18.21		54.55				Murrumbidgee		10.90		10.94		11.11		32.95								Murrumbidgee		7.29		7.21		7.10		21.60

				Lowbidgee		0.79		0.71		0.74		2.23				Lowbidgee		0.79		0.71		0.73		2.22								Lowbidgee		0.00		0.00		0.01		0.01								Fish River				0.0		0.0		0.0						Lowbidgee		0.77		0.67		0.69		2.13				Lowbidgee		0.77		0.67		0.68		2.12								Lowbidgee		0.00		0.00		0.01		0.01

				Fish River		10.57		10.81		11.24		32.63				Fish River		10.57		10.81		11.24		32.63								Fish River		0.00		0.00		0.00		0.00								TOTAL				268.3		280.6		276.7						Fish River		10.31		10.29		10.44		31.04				Fish River		10.31		10.29		10.44		31.04								Fish River		0.00		0.00		0.00		0.00

				TOTAL		104.58		114.63		120.79		340.00				TOTAL		61.52		65.35		68.38		195.25								TOTAL		43.06		49.28		52.41		144.76																						TOTAL		102.03		109.10		112.17		323.30				TOTAL		60.02		62.20		63.50		185.72								TOTAL		42.01		46.90		48.67		137.59

						0.00		0.00		0.00		0.00						0.00		0.00		0.00		0.00										0.00		0.00		0.00		0.00																														0.00												0.00																0.00

				check		- 0		- 0		- 0		- 0																																				Total				2014-15		2015-16		2016-17

																																																Border				2.1		2.3		2.4

																																																Gwydir				64.0		65.5		64.9

				Total all valleys revenue requirement ($'000)												User Building Blocks																Gov Building Blocks																Namoi				88.8		100.2		99.0

						2014-15		2015-16		2016-17		Total										2014-15		2015-16		2016-17		Total										2014-15		2015-16		2016-17		Total				Peel				22.8		22.7		22.4

				RAB (start period)		744,234.5		869,203.0		937,178.6		2,550,616.0				RAB (start period)		(nominal)				256,131.4		299,852.0		325,919.0		881,902.4				RAB (start period)		(nominal)				488,103.1		569,350.9		611,259.5		1,668,713.6				Lachlan				52.7		57.6		57.7

				- Equity		297,693.8		347,681.2		374,871.4		1,020,246.4				- Equity		40.00%				102,452.5		119,940.8		130,367.6		352,761.0				- Equity		40.00%				195,241.2		227,740.4		244,503.8		667,485.4				Macquarie				52.1		53.4		53.4

				- Debt		446,540.7		521,521.8		562,307.1		1,530,369.6				- Debt		60.00%				153,678.8		179,911.2		195,551.4		529,141.4				- Debt		60.00%				292,861.9		341,610.6		366,755.7		1,001,228.2				Murray				20.1		20.5		20.9

				Revenue Building Blocks								0.0				Revenue Building Blocks						0.0		0.0		0.0		0.0				Revenue Building Blocks						0.0		0.0		0.0		0.0				Murrumbidgee				60.1		59.9		60.0

				Return on Assets		66,609.0		77,793.7		83,877.5		228,280.1				Return on Assets		WACC:		8.95%		22,923.8		26,836.8		29,169.8		78,930.3				Return on Assets		WACC:		8.95%		43,685.2		50,956.9		54,707.7		149,349.9				Lowbidgee				0.2		0.6		0.9

				- Return on Equity		31,734.2		37,062.8		39,961.3		108,758.3				- Return on Equity		ke:		10.66%		10,921.4		12,785.7		13,897.2		37,604.3				- Return on Equity		ke:		10.66%		20,812.7		24,277.1		26,064.1		71,153.9				Fish River				34.2		35.2		41.2

				- Return on Debt		34,874.8		40,730.9		43,916.2		119,521.9				- Return on Debt		kd:		7.81%		12,002.3		14,051.1		15,272.6		41,325.9				- Return on Debt		kd:		7.81%		22,872.5		26,679.8		28,643.6		78,195.9				TOTAL				397.1		417.7		422.7

				Regulatory depreciation (nominal)		-5,770.1		-7,335.8		-8,062.9		-21,168.8				Regulatory depreciation (nominal)						-1,529.7		-2,040.3		-2,313.1		-5,883.2				Regulatory depreciation (nominal)						-4,240.4		-5,295.4		-5,749.7		-15,285.6

				Opex (nominal)		43,741.5		44,169.8		44,980.0		132,891.2				Opex (nominal)						40,121.8		40,553.6		41,524.6		122,200.0				Opex (nominal)						3,619.7		3,616.2		3,455.3		10,691.2

				Tax Allowance		0.0		0.0		0.0		0.0				Tax Allowance		0 values inserted for all				0.0		0.0		0.0		0.0				Tax Allowance						0.0		0.0		0.0		0.0

				- Tax Payable		10,050.6		9,467.1		9,237.5		28,755.2				- Tax Payable						3,635.5		3,127.1		2,891.1		9,653.7				- Tax Payable						6,415.1		6,340.0		6,346.4		19,101.5

				- Less Value of Imputation Credits		-2,512.6		-2,366.8		-2,309.4		-7,188.8				- Less Value of Imputation Credits				25.00%		-908.9		-781.8		-722.8		-2,413.4				- Less Value of Imputation Credits				25.00%		-1,603.8		-1,585.0		-1,586.6		-4,775.4

				Annual Revenue Requirement (MAR)		104,580.3		114,627.7		120,794.6		340,002.6				Annual Revenue Requirement (MAR)						61,515.8		65,350.1		68,381.2		195,247.1				Annual Revenue Requirement (MAR)						43,064.5		49,277.6		52,413.3		144,755.5

				Additional Tax Income (Nominal)		0.0		0.0		0.0						Additional Tax Income (Nominal)						0.0		0.0		0.0						Additional Tax Income (Nominal)

				- User capital contributions		0.0		0.0		0.0						- User capital contributions						0.0		0.0		0.0						- User capital contributions

				- Government capital contributions		20,336.0		17,308.0		0.0						- Government capital contributions						10,168.0		8,654.0		0.0						- Government capital contributions						10,168.0		8,654.0		0.0

				Tax Expenses		0.0		0.0		0.0						Tax Expenses						0.0		0.0		0.0						Tax Expenses

				- Opex		49,493.7		50,276.4		50,840.6						- Opex						45,036.4		45,801.2		46,555.6						- Opex						4,457.3		4,475.2		4,285.1

				- Tax Depreciation		0.0		5,466.9		8,461.3						- Tax Depreciation						0.0		2,733.4		4,230.7						- Tax Depreciation						0.0		2,733.4		4,230.7

				- Interest		36,795.7		42,714.0		45,933.2						- Interest						13,088.5		15,192.5		16,443.8						- Interest						23,707.2		27,521.5		29,489.4

				Total Tax Expenses		86,289.4		98,457.2		105,235.2						Total Tax Expenses						58,124.9		63,727.1		67,230.1						Total Tax Expenses						28,164.5		34,730.1		38,005.1

				Tax Calculation		0.0		0.0		0.0						Tax Calculation						0.0		0.0		0.0						Tax Calculation

				Taxable Income		37,523.8		34,356.1		24,858.4						Taxable Income						10,178.7		8,838.8		8,205.0						Taxable Income						27,345.1		25,517.3		16,653.5

				- Pre-tax Income		37,523.8		34,356.1		24,912.9						- Pre-tax Income						10,178.7		8,838.8		8,205.0						- Pre-tax Income						27,345.1		25,517.3		16,708.0

				- Tax Loss Carried Forward		0.0		0.0		0.0						- Tax Loss Carried Forward				0.0		0.0		0.0		0.0						- Tax Loss Carried Forward				0.0

				Tax Payable		11,257.1		10,323.2		7,523.3						Tax Payable				30.00%		3,053.6		2,651.6		2,461.5						Tax Payable				30.00%		8,203.5		7,671.5		5,061.8

				Value of Imputation Credits		2,814.3		2,580.8		1,880.8						Value of Imputation Credits				25.00%		763.4		662.9		615.4						Value of Imputation Credits				25.00%		2,050.9		1,917.9		1,265.5

				Intermediate Tax Calculation		10,589.3		9,970.3		9,707.5						Intermediate Tax Calculation						3,940.2		3,421.5		3,176.1						Intermediate Tax Calculation						6,649.2		6,548.8		6,531.4

				RAB (real 2013-14)		726082.414436214		827319.922030754		870263.450428198		0.0										249884.254873753		285403.492957115		302648.198904212		0.0																0.0

																						0.3441541207		0.344973553		0.3477661836

				Smoothed Revenue (nominal)

				PRE_SMOOTHING

				SUMMARY TABLE Valley forward user revenue ($'000)												SUMMARY TABLE Valley forward user revenue ($'000)

						2013-14		2014-15		2015-16		2016-17						2013-14		2014-15		2015-16		2016-17		TOTAL

				Border				1,787.5		1,813.4		1,839.8				Border				1,787.5		1,813.4		1,839.8		5,440.7

				Gwydir				5,560.0		6,030.5		6,540.8				Gwydir				5,560.0		6,030.5		6,540.8		18,131.4

				Namoi				6,385.8		6,582.3		6,784.9				Namoi				6,385.8		6,582.3		6,784.9		19,753.0

				Peel				1,690.8		1,834.8		1,991.1				Peel				1,690.8		1,834.8		1,991.1		5,516.7

				Lachlan				8,219.7		9,038.7		9,939.2				Lachlan				8,219.7		9,038.7		9,939.2		27,197.7

				Macquarie				8,087.2		9,017.5		10,054.8				Macquarie				8,087.2		9,017.5		10,054.8		27,159.5

				Murray				7,264.5		7,336.0		7,408.2				Murray				7,264.5		7,336.0		7,408.2		22,008.7

				Murrumbidgee				11,168.1		11,463.0		11,765.8				Murrumbidgee				11,168.1		11,463.0		11,765.8		34,396.9

				North Coast				1,133.5		1,166.1		1,199.7				Lowbidgee				785.6		735.4		688.4		2,209.3

				Hunter				5,467.7		5,548.1		5,629.6				Fish River				10,566.7		10,814.3		11,244.2		32,625.2

				South Coast				972.2		1,047.3		1,128.2				TOTAL				61,515.8		64,666.0		68,257.2		194,439.0

				Lowbidgee				785.6		735.4		688.4				check				0.0		0.0		0.0

				Fish River				10,566.7		10,814.3		11,244.2

				TOTAL				69,089.2		72,427.5		76,214.8				Millions				1.7874587793		1.8134278606		1.8397742335

								61,515.8		64,666.0		68,257.2								5.5600430744		6.030528705		6.5408263885

																				6.3857707826		6.5823071356		6.7848923337

																				1.6908205147		1.834808274		1.9910578167

																				8.2197251847		9.0386891398		9.9392497353

																				8.0871763992		9.0174890964		10.0548208163

																				7.2645238139		7.3360052408		7.4081900304

																				11.1680587939		11.4630455918		11.7658240044

																				0.7855634332		0.7353526307		0.6883511485

																				10.5666807302		10.8143235748		11.2442295428

																Total				61.5158215059		64.6659772495		68.25721605

				POST-SMOOTHING

				SUMMARY TABLE Valley forward user revenue ($'000)												SUMMARY TABLE Valley smoothed MAR

						2013-14		2014-15		2015-16		2016-17						2013-14		2014-15		2015-16		2016-17

				Border				1,787.5		1,813.8		1,840.6				Border				1,787.5		1,813.8		1,840.6

				Gwydir				5,560.0		6,319.1		7,181.9				Gwydir				5,560.0		6,319.1		7,181.9

				Namoi				6,385.8		6,584.3		6,788.9				Namoi				6,385.8		6,584.3		6,788.9

				Peel				1,690.8		1,834.7		1,990.9				Peel				1,690.8		1,834.7		1,990.9

				Lachlan				8,219.7		8,942.3		9,728.4				Lachlan				8,219.7		8,942.3		9,728.4

				Macquarie				8,087.2		9,004.5		10,026.0				Macquarie				8,087.2		9,004.5		10,026.0

				Murray				7,264.5		7,340.8		7,417.8				Murray				7,264.5		7,340.8		7,417.8

				Murrumbidgee				11,168.1		11,538.5		11,921.3				Murrumbidgee				11,168.1		11,538.5		11,921.3

				North Coast				1,133.5		1,166.6		1,200.7				Lowbidgee				785.6		739.7		696.6

				Hunter				5,467.7		5,550.1		5,633.8				Fish River				10,566.7		10,814.3		11,244.2

				South Coast				972.2		1,046.2		1,125.8				TOTAL				61,515.8		64,932.2		68,836.6

				Lowbidgee				785.6		739.7		696.6				check				0.0		0.0		0.0

				0.00

				Fish River				10,566.7		10,814.3		11,244.2

				TOTAL				69,089.2		72,695.1		76,796.9				Millions				1.7874587793		1.8138268499		1.8405838946

				Excl IPART reg valleys				61,515.8		64,932.2		68,836.6								5.5600430744		6.319134553		7.1818618966

																				6.3857707826		6.5842585997		6.7889159795

																				1.6908205147		1.8347154818		1.9908564334

																				8.2197251847		8.9423236565		9.7284459738

																				8.0871763992		9.0045376542		10.0259589212

																				7.2645238139		7.3407625295		7.4178013446

																				11.1680587939		11.5385328282		11.9212964657

																				0.7855634332		0.7397479182		0.6966044489

																				10.5666807302		10.8143235748		11.2442295428

																				61.5158215059		64.9321636459		68.8365549011

				State Water proposed total revenue by building block - Real 2013-14 adjusted nominal. <This is for use in annual average revenue comparison

				Revenue Building Blocks		2014-15		2015-16		2016-17		Total

				Return on Assets		64984.3760920412		74045.1330217524		77888.5788133237		216918.087927117

				Regulatory depreciation (nominal)		-5629.3971283789		-6982.2786787073		-7487.1839511164		-20098.8597582026

				Opex (nominal)		42674.618769876		42041.4406075957		41768.3708657978		126484.430243269

				Annual Revenue Requirement (MAR)		102029.597733538		109104.294950641		112169.765728005		323303.658412184

				check		- 0		- 0		- 0		- 0

				Capex												Opex

				$'000, Real 2013-14				2014-15		2015-16		2016-17								2014-15		2015-16		2016-17

				Border				330.4		350.6		282.0				Border				1,616.2		1,601.0		1,505.0

				Gwydir				16,198.3		5,383.9		735.3				Gwydir				4,283.7		4,170.5		4,123.7

				Namoi				31,180.3		26,463.0		729.9				Namoi				4,897.9		4,764.6		4,727.7

				Peel				12,646.6		349.0		227.9				Peel				1,517.5		1,861.2		1,631.3

				Lachlan				18,625.0		11,896.9		2,125.9				Lachlan				6,130.7		6,043.5		5,679.6

				Macquarie				27,172.5		4,294.2		1,729.6				Macquarie				6,054.0		6,089.2		6,428.9

				Murray				2,658.2		1,553.0		1,334.5				Murray				4,396.7		3,997.7		4,155.6

				Murrumbidgee				2,520.4		1,583.4		2,260.1				Murrumbidgee				8,040.0		7,952.2		8,023.6

				Lowbidgee				348.9		829.2		641.7				Lowbidgee				766.2		648.4		598.3

				Fish River				1,832.3		3,228.9		13,813.3				Fish River				4,574.5		4,495.4		4,472.1

				TOTAL				113,512.9		55,932.0		23,880.1				TOTAL				42,277.5		41,623.7		41,345.7

																Total (incl. DRC)				42,674.6		42,041.4		41,768.4								126271

																																1,237.5

				$m, real 2013-14				2014-15		2015-16		2016-17				$m, real 2013-14				2014-15		2015-16		2016-17								127,508.5

				Border				0.3		0.4		0.3				Border				1.6		1.6		1.5

				Gwydir				16.2		5.4		0.7				Gwydir				4.3		4.2		4.1

				Namoi				31.2		26.5		0.7				Namoi				4.9		4.8		4.7

				Peel				12.6		0.3		0.2				Peel				1.5		1.9		1.6

				Lachlan				18.6		11.9		2.1				Lachlan				6.1		6.0		5.7

				Macquarie				27.2		4.3		1.7				Macquarie				6.1		6.1		6.4

				Murray				2.7		1.6		1.3				Murray				4.4		4.0		4.2

				Murrumbidgee				2.5		1.6		2.3				Murrumbidgee				8.0		8.0		8.0

				Lowbidgee				0.3		0.8		0.6				Lowbidgee				0.8		0.6		0.6

				Fish River				1.8		3.2		13.8				Fish River				4.6		4.5		4.5

				TOTAL				113.5		55.9		23.9				TOTAL				42.3		41.6		41.3

																Total (incl. DRC)				42.7		42.0		41.8

																Debt raising costs

																$'000, real 2013-14				2014-15		2015-16		2016-17

																Border				2.1		2.3		2.4

																Gwydir				64.0		65.5		64.9

																Namoi				88.8		100.2		99.0

																Peel				22.8		22.7		22.4

																Lachlan				52.7		57.6		57.7

																Macquarie				52.1		53.4		53.4

																Murray				20.1		20.5		20.9

																Murrumbidgee				60.1		59.9		60.0

																Lowbidgee				0.2		0.6		0.9

																Fish River				34.2		35.2		41.2

																TOTAL				397.1		417.7		422.7

																$'m, real 2013-14				2014-15		2015-16		2016-17

																Border				0.0		0.0		0.0

																Gwydir				0.1		0.1		0.1

																Namoi				0.1		0.1		0.1

																Peel				0.0		0.0		0.0

																Lachlan				0.1		0.1		0.1

																Macquarie				0.1		0.1		0.1

																Murray				0.0		0.0		0.0

																Murrumbidgee				0.1		0.1		0.1

																Lowbidgee				0.0		0.0		0.0

																Fish River				0.0		0.0		0.0

																TOTAL				0.4		0.4		0.4

				RAB user and governement proportion by year												Percentage of Total

				USER RAB $m, real 2013-14				2014-15		2015-16		2016-17				2014-15		2015-16		2016-17

				Border				3,948.3		4,231.5		4,446.5				89%		89%		90%

				Gwydir				30,711.5		33,436.0		33,680.3				23%		24%		25%

				Namoi				23,873.6		24,311.0		24,647.2				13%		12%		12%

				Peel				4,107.7		4,383.4		4,542.8				9%		9%		10%

				Lachlan				40,516.6		46,340.3		47,293.1				37%		39%		39%

				Macquarie				37,472.3		40,882.9		41,939.1				35%		37%		38%

				Murray				28,508.9		29,149.5		29,606.9				68%		68%		68%

				Murrumbidgee				44,726.4		45,568.2		46,990.8				36%		37%		38%

				Lowbidgee				320.5		1,068.1		1,637.4				100%		100%		100%

				Fish River				71,217.6		73,277.4		85,889.0				100%		100%		100%

				Government RAB $m, real 2013-14				2014-15		2015-16		2016-17				2014-15		2015-16		2016-17

				Border				504.4		500.2		491.9				11%		11%		10%

				Gwydir				102,549.8		103,104.2		101,435.9				77%		76%		75%

				Namoi				161,186.1		184,338.6		181,592.8				87%		88%		88%

				Peel				43,443.9		42,811.0		42,169.7				91%		91%		90%

				Lachlan				69,219.1		73,593.8		72,948.5				63%		61%		61%

				Macquarie				71,014.8		70,276.2		69,284.2				65%		63%		62%

				Murray				13,414.2		13,648.8		13,832.3				32%		32%		32%

				Murrumbidgee				80,555.7		79,236.0		77,996.3				64%		63%		62%

				Lowbidgee				28.5		106.5		167.0				0%		0%		0%

				Fish River				0.0		0.0		0.0				0%		0%		0%

				Total RAB $m, real 2013-14				2014-15		2015-16		2016-17				Check

				Border				4,452.7		4,731.6		4,938.4				100%		100%		100%

				Gwydir				133,261.3		136,540.2		135,116.2				100%		100%		100%

				Namoi				185,059.7		208,649.6		206,240.0				100%		100%		100%

				Peel				47,551.6		47,194.3		46,712.5				100%		100%		100%

				Lachlan				109,735.7		119,934.1		120,241.6				100%		100%		100%

				Macquarie				108,487.1		111,159.1		111,223.3				100%		100%		100%

				Murray				41,923.2		42,798.2		43,439.2				100%		100%		100%

				Murrumbidgee				125,282.1		124,804.2		124,987.1				100%		100%		100%

				Lowbidgee				348.9		1,174.6		1,804.4				100%		100%		100%

				Fish River				71,217.6		73,277.4		85,889.0				100%		100%		100%

														10		0%		0%		0%



atuom:
Note: The data contained in this model has been used to construct SW's wirtten proposal and all data sourced from that model is unadjusted, unless adjusted for inflation.

Total revenue values for State Water's regulated business exclude the IPART regulated valleys of South Coast, Hunter and North Coast.

Tuomainen, Anton:
The RAB data presented here is used to apportion th evalue of DRC between users and governement for each valley.



		

						Year				2013-14		2014-15		2015-16		2016-17										ACCC Draft Decision																						Revenue impact

						Inflation Assumption (CPI % increase)		2.50%				2.50%		2.50%		2.50%

						Cumulative Inflation Index (CPI end period)				1.000		1.025		1.051		1.077

				Scenario Revenues																						ACCC Draft decision  (Values hard coded)																						Revenue Impact

						Revenue requirement ($m, nominal)																						Revenue requirement ($m, nominal)																						Revenue requirement ($m, nominal)

				State Water						2013-14		2014-15		2015-16		2016-17										State Water						2013-14		2014-15		2015-16		2016-17										State Water						2013-14		2014-15		2015-16		2016-17		Total		Perc. Change

						Total												Total										Total												Total										Total

						Return on capital						52.20		57.67		62.17		172.04										Return on capital						52.20		57.67		62.17		172.04										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-3.23		-3.53		-3.64		-10.40										Return of capital						-3.23		-3.53		-3.64		-10.40										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						39.82		40.58		40.95		121.35										O&M						39.82		40.58		40.95		121.35										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						88.79		94.72		99.48		283.00										Total Revenue (unsmoothed)						88.79		94.72		99.48		283.00										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						User Share												Total										User Share												Total										User Share												Total

						Return on capital						17.67		18.94		20.51		57.12										Return on capital						17.67		18.94		20.51		57.12										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.89		-0.57		-0.33		-1.79										Return of capital						-0.89		-0.57		-0.33		-1.79										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						36.75		37.34		37.72		111.81										O&M						36.75		37.34		37.72		111.81										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						53.54		55.71		57.90		167.14										Total Revenue (unsmoothed)						53.54		55.71		57.90		167.14										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						Government Share												Total										Government Share												Total										Government Share												Total

						Return on capital						34.53		38.73		41.66		114.92										Return on capital						34.53		38.73		41.66		114.92										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-2.34		-2.96		-3.31		-8.61										Return of capital						-2.34		-2.96		-3.31		-8.61										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						3.07		3.24		3.24		9.55										O&M						3.07		3.24		3.24		9.55										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						35.25		39.01		41.59		115.85										Total Revenue (unsmoothed)						35.25		39.01		41.59		115.85										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

				Border																						Border																						Border

						Total												Total										Total												Total										Total												Total

						Return on capital						0.26		0.27		0.28		0.80										Return on capital						0.26		0.27		0.28		0.80										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.02		-0.00		0.01		-0.01										Return of capital						-0.02		-0.00		0.01		-0.01										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						1.50		1.51		1.51		4.52										O&M						1.50		1.51		1.51		4.52										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						1.73		1.77		1.80		5.30										Total Revenue (unsmoothed)						1.73		1.77		1.80		5.30										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						User Share												Total										User Share												Total										User Share												Total

						Return on capital						0.22		0.23		0.23		0.68										Return on capital						0.22		0.23		0.23		0.68										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.02		-0.00		0.01		-0.01										Return of capital						-0.02		-0.00		0.01		-0.01										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						1.35		1.36		1.36		4.06										O&M						1.35		1.36		1.36		4.06										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						1.55		1.58		1.60		4.73										Total Revenue (unsmoothed)						1.55		1.58		1.60		4.73										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						Government Share												Total										Government Share												Total										Government Share												Total

						Return on capital						0.04		0.04		0.04		0.12										Return on capital						0.04		0.04		0.04		0.12										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.00		-0.00		-0.00		-0.01										Return of capital						-0.00		-0.00		-0.00		-0.01										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.15		0.15		0.15		0.45										O&M						0.15		0.15		0.15		0.45										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						0.19		0.19		0.19		0.57										Total Revenue (unsmoothed)						0.19		0.19		0.19		0.57										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

				Gwydir																						Gwydir																						Gwydir

						Total												Total										Total												Total										Total												Total

						Return on capital						8.72		9.27		9.90		27.90										Return on capital						8.72		9.27		9.90		27.90										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.90		-0.91		-0.93		-2.74										Return of capital						-0.90		-0.91		-0.93		-2.74										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						4.11		4.15		4.22		12.48										O&M						4.11		4.15		4.22		12.48										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						11.93		12.51		13.20		37.64										Total Revenue (unsmoothed)						11.93		12.51		13.20		37.64										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						User Share												Total										User Share												Total										User Share												Total

						Return on capital						1.57		1.87		2.18		5.61										Return on capital						1.57		1.87		2.18		5.61										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.16		-0.16		-0.16		-0.49										Return of capital						-0.16		-0.16		-0.16		-0.49										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						3.70		3.73		3.80		11.23										O&M						3.70		3.73		3.80		11.23										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						5.11		5.44		5.82		16.36										Total Revenue (unsmoothed)						5.11		5.44		5.82		16.36										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						Government Share												Total										Government Share												Total										Government Share												Total

						Return on capital						7.16		7.40		7.72		22.28										Return on capital						7.16		7.40		7.72		22.28										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.74		-0.75		-0.77		-2.25										Return of capital						-0.74		-0.75		-0.77		-2.25										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.41		0.42		0.42		1.25										O&M						0.41		0.42		0.42		1.25										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						6.83		7.07		7.38		21.28										Total Revenue (unsmoothed)						6.83		7.07		7.38		21.28										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

				Namoi																						Namoi																						Namoi

						Total												Total										Total												Total										Total

						Return on capital						10.97		12.95		14.95		38.87										Return on capital						10.97		12.95		14.95		38.87										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.88		-1.16		-1.44		-3.48										Return of capital						-0.88		-1.16		-1.44		-3.48										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						4.85		4.99		4.98		14.81										O&M						4.85		4.99		4.98		14.81										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						14.94		16.78		18.49		50.20										Total Revenue (unsmoothed)						14.94		16.78		18.49		50.20										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						User Share												Total										User Share												Total										User Share												Total

						Return on capital						1.50		1.60		1.67		4.77										Return on capital						1.50		1.60		1.67		4.77										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.12		-0.08		-0.03		-0.23										Return of capital						-0.12		-0.08		-0.03		-0.23										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						4.21		4.29		4.31		12.81										O&M						4.21		4.29		4.31		12.81										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						5.60		5.81		5.94		17.35										Total Revenue (unsmoothed)						5.60		5.81		5.94		17.35										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						Government Share												Total										Government Share												Total										Government Share												Total

						Return on capital						9.47		11.35		13.28		34.11										Return on capital						9.47		11.35		13.28		34.11										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.76		-1.08		-1.41		-3.25										Return of capital						-0.76		-1.08		-1.41		-3.25										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.63		0.70		0.67		2.00										O&M						0.63		0.70		0.67		2.00										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						9.34		10.97		12.55		32.86										Total Revenue (unsmoothed)						9.34		10.97		12.55		32.86										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

				Peel																						Peel																						Peel

						Total												Total										Total												Total										Total												Total

						Return on capital						2.59		3.38		3.43		9.39										Return on capital						2.59		3.38		3.43		9.39										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.31		-0.44		-0.43		-1.18										Return of capital						-0.31		-0.44		-0.43		-1.18										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						1.28		1.31		1.32		3.92										O&M						1.28		1.31		1.32		3.92										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						3.56		4.25		4.32		12.14										Total Revenue (unsmoothed)						3.56		4.25		4.32		12.14										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						User Share												Total										User Share												Total										User Share												Total

						Return on capital						0.28		0.31		0.32		0.91										Return on capital						0.28		0.31		0.32		0.91										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.03		-0.02		-0.01		-0.07										Return of capital						-0.03		-0.02		-0.01		-0.07										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						1.12		1.14		1.15		3.42										O&M						1.12		1.14		1.15		3.42										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						1.37		1.42		1.46		4.25										Total Revenue (unsmoothed)						1.37		1.42		1.46		4.25										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						Government Share												Total										Government Share												Total										Government Share												Total

						Return on capital						2.30		3.08		3.11		8.49										Return on capital						2.30		3.08		3.11		8.49										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.28		-0.42		-0.41		-1.11										Return of capital						-0.28		-0.42		-0.41		-1.11										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.16		0.17		0.17		0.51										O&M						0.16		0.17		0.17		0.51										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						2.19		2.83		2.87		7.88										Total Revenue (unsmoothed)						2.19		2.83		2.87		7.88										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

				Lachlan																						Lachlan																						Lachlan

						Total												Total										Total												Total										Total												Total

						Return on capital						7.06		7.68		8.69		23.44										Return on capital						7.06		7.68		8.69		23.44										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.25		-0.25		-0.34		-0.84										Return of capital						-0.25		-0.25		-0.34		-0.84										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						5.50		5.64		5.68		16.83										O&M						5.50		5.64		5.68		16.83										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						12.32		13.07		14.03		39.43										Total Revenue (unsmoothed)						12.32		13.07		14.03		39.43										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						User Share												Total										User Share												Total										User Share												Total

						Return on capital						2.20		2.59		3.11		7.89										Return on capital						2.20		2.59		3.11		7.89										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.08		-0.07		-0.10		-0.25										Return of capital						-0.08		-0.07		-0.10		-0.25										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						5.00		5.09		5.16		15.25										O&M						5.00		5.09		5.16		15.25										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						7.12		7.61		8.16		22.89										Total Revenue (unsmoothed)						7.12		7.61		8.16		22.89										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						Government Share												Total										Government Share												Total										Government Share												Total

						Return on capital						4.87		5.09		5.58		15.54										Return on capital						4.87		5.09		5.58		15.54										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.17		-0.18		-0.24		-0.59										Return of capital						-0.17		-0.18		-0.24		-0.59										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.50		0.55		0.53		1.58										O&M						0.50		0.55		0.53		1.58										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						5.20		5.46		5.87		16.53										Total Revenue (unsmoothed)						5.20		5.46		5.87		16.53										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

				Macquarie																						Macquarie																						Macquarie

						Total												Total										Total												Total										Total												Total

						Return on capital						6.11		7.38		7.83		21.32										Return on capital						6.11		7.38		7.83		21.32										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.55		-0.71		-0.70		-1.96										Return of capital						-0.55		-0.71		-0.70		-1.96										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						5.56		5.64		5.79		16.99										O&M						5.56		5.64		5.79		16.99										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						11.12		12.32		12.92		36.35										Total Revenue (unsmoothed)						11.12		12.32		12.92		36.35										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						User Share												Total										User Share												Total										User Share												Total

						Return on capital						2.08		2.31		2.62		7.02										Return on capital						2.08		2.31		2.62		7.02										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.19		-0.16		-0.15		-0.49										Return of capital						-0.19		-0.16		-0.15		-0.49										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						5.14		5.20		5.35		15.69										O&M						5.14		5.20		5.35		15.69										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						7.03		7.36		7.82		22.21										Total Revenue (unsmoothed)						7.03		7.36		7.82		22.21										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						Government Share												Total										Government Share												Total										Government Share												Total

						Return on capital						4.03		5.07		5.21		14.31										Return on capital						4.03		5.07		5.21		14.31										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.36		-0.55		-0.55		-1.46										Return of capital						-0.36		-0.55		-0.55		-1.46										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.42		0.44		0.44		1.30										O&M						0.42		0.44		0.44		1.30										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						4.09		4.96		5.10		14.15										Total Revenue (unsmoothed)						4.09		4.96		5.10		14.15										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

				Murray																						Murray																						Murray

						Total												Total										Total												Total										Total

						Return on capital						2.88		2.95		3.02		8.85										Return on capital						2.88		2.95		3.02		8.85										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.11		-0.07		-0.02		-0.20										Return of capital						-0.11		-0.07		-0.02		-0.20										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						3.72		3.67		3.71		11.10										O&M						3.72		3.67		3.71		11.10										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						6.49		6.56		6.71		19.75										Total Revenue (unsmoothed)						6.49		6.56		6.71		19.75										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						User Share												Total										User Share												Total										User Share												Total

						Return on capital						1.94		1.99		2.03		5.96										Return on capital						1.94		1.99		2.03		5.96										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.08		-0.03		0.01		-0.09										Return of capital						-0.08		-0.03		0.01		-0.09										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						3.55		3.49		3.54		10.59										O&M						3.55		3.49		3.54		10.59										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						5.42		5.45		5.58		16.45										Total Revenue (unsmoothed)						5.42		5.45		5.58		16.45										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						Government Share												Total										Government Share												Total										Government Share												Total

						Return on capital						0.94		0.97		0.99		2.90										Return on capital						0.94		0.97		0.99		2.90										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.04		-0.03		-0.03		-0.10										Return of capital						-0.04		-0.03		-0.03		-0.10										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.17		0.17		0.17		0.51										O&M						0.17		0.17		0.17		0.51										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						1.07		1.11		1.12		3.31										Total Revenue (unsmoothed)						1.07		1.11		1.12		3.31										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

				Murrumbidgee																						Murrumbidgee																						Murrumbidgee

						Total												Total										Total												Total										Total												Total

						Return on capital						8.28		8.38		8.42		25.07										Return on capital						8.28		8.38		8.42		25.07										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						0.01		0.14		0.29		0.44										Return of capital						0.01		0.14		0.29		0.44										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						7.70		7.84		7.85		23.38										O&M						7.70		7.84		7.85		23.38										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						15.98		16.37		16.55		48.90										Total Revenue (unsmoothed)						15.98		16.37		16.55		48.90										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						User Share												Total										User Share												Total										User Share												Total

						Return on capital						2.56		2.66		2.69		7.91										Return on capital						2.56		2.66		2.69		7.91										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						0.00		0.09		0.18		0.28										Return of capital						0.00		0.09		0.18		0.28										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						7.07		7.20		7.16		21.43										O&M						7.07		7.20		7.16		21.43										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						9.63		9.95		10.04		29.62										Total Revenue (unsmoothed)						9.63		9.95		10.04		29.62										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						Government Share												Total										Government Share												Total										Government Share												Total

						Return on capital						5.72		5.73		5.72		17.17										Return on capital						5.72		5.73		5.72		17.17										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						0.01		0.05		0.10		0.16										Return of capital						0.01		0.05		0.10		0.16										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.63		0.64		0.68		1.95										O&M						0.63		0.64		0.68		1.95										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						6.35		6.42		6.51		19.28										Total Revenue (unsmoothed)						6.35		6.42		6.51		19.28										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

				Lowbidgee																						Lowbidge																						Lowbidge

						Total												Total										Total												Total										Total												Total

						Return on capital						0.00		0.02		0.08		0.10										Return on capital						0.00		0.02		0.08		0.10										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						0.00		0.00		-0.00		0.00										Return of capital						0.00		0.00		-0.00		0.00										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.54		0.56		0.57		1.67										O&M						0.54		0.56		0.57		1.67										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						0.54		0.58		0.65		1.78										Total Revenue (unsmoothed)						0.54		0.58		0.65		1.78										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						User Share												Total										User Share												Total										User Share												Total

						Return on capital						0.00		0.02		0.08		0.10										Return on capital						0.00		0.02		0.08		0.10										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						0.00		0.00		-0.00		0.00										Return of capital						0.00		0.00		-0.00		0.00										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.54		0.56		0.57		1.67										O&M						0.54		0.56		0.57		1.67										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						0.54		0.58		0.65		1.78										Total Revenue (unsmoothed)						0.54		0.58		0.65		1.78										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						Government Share												Total										Government Share												Total										Government Share												Total

						Return on capital						0.00		0.00		0.00		0.00										Return on capital						0.00		0.00		0.00		0.00										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						0.00		0.00		0.00		0.00										Return of capital						0.00		0.00		0.00		0.00										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.00		0.00		0.00		0.00										O&M						0.00		0.00		0.00		0.00										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						0.00		0.00		0.00		0.00										Total Revenue (unsmoothed)						0.00		0.00		0.00		0.00										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

				Fish River																						Fish River																						Fish River

						Total												Total										Total												Total										Total												Total

						Return on capital						5.33		5.38		5.58		16.29										Return on capital						5.33		5.38		5.58		16.29										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.21		-0.13		-0.08		-0.43										Return of capital						-0.21		-0.13		-0.08		-0.43										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						5.06		5.27		5.32		15.65										O&M						5.06		5.27		5.32		15.65										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						10.17		10.52		10.82		31.51										Total Revenue (unsmoothed)						10.17		10.52		10.82		31.51										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						User Share												Total										Total												Total										Total

						Return on capital						5.33		5.38		5.58		16.29										Return on capital						5.33		5.38		5.58		16.29										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						-0.21		-0.13		-0.08		-0.43										Return of capital						-0.21		-0.13		-0.08		-0.43										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						5.06		5.27		5.32		15.65										O&M						5.06		5.27		5.32		15.65										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						10.17		10.52		10.82		31.51										Total Revenue (unsmoothed)						10.17		10.52		10.82		31.51										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

						Government Share												Total										Government Share												Total										Government Share												Total

						Return on capital						0.00		0.00		0.00		0.00										Return on capital						0.00		0.00		0.00		0.00										Return on capital						- 0		- 0		- 0		- 0		0.00%

						Return of capital						0.00		0.00		0.00		0.00										Return of capital						0.00		0.00		0.00		0.00										Return of capital						- 0		- 0		- 0		- 0		0.00%

						O&M						0.00		0.00		0.00		0.00										O&M						0.00		0.00		0.00		0.00										O&M						- 0		- 0		- 0		- 0		0.00%

						Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						0.00		0.00		0.00		0.00										Benchmark tax liability						- 0		- 0		- 0		- 0		0.00%

						Total Revenue (unsmoothed)						0.00		0.00		0.00		0.00										Total Revenue (unsmoothed)						0.00		0.00		0.00		0.00										Total Revenue (unsmoothed)						- 0		- 0		- 0		- 0		0.00%

						check						- 0		- 0		- 0		- 0																- 0		- 0		- 0												Percentage change												0.00%		-

				Scenario revenue																						ACCC Draft decision																						Revenue impact



Please ensure that ACCC draft decision revenues have been updated to refelct any changes to decision inputs before running scenario analysis
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