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Our ref: MA100023 

 
10 July 2023 

 

Peter Armitage  

Ashurst Australia 

5 Martin Place 

Sydney NSW 2000  

 

Linda Evans  

Herbert Smith Freehills 

161 Castlereagh Street  

Sydney NSW 2000  

 

Dear Mr Armitage and Ms Evans 

ANZ proposed acquisition of SBGH Limited – Supplementary Report of Mary Starks  

1. We refer to: 

a. Australia and New Zealand Banking Group Limited’s (ANZ) application for merger 

authorisation dated 2 December 2022 in relation to its proposal to acquire 100% of the 

issued shares of SBGH Limited (which owns 100% of the issued shares of Suncorp 

Bank) from Suncorp Group Limited (Suncorp) (the Application); and 

b. the independent expert report prepared by Mary Starks, Partner at Flint Global, dated 16 

June 2023 (First Starks Report). 

2. We enclose a copy of a supplementary report prepared by Mary Starks dated 7 July 2023 

(Supplementary Report).  

3. The ACCC has commissioned the First Starks Report and Supplementary Report to assist it 

as part of its consideration of the Application.  

4. The ACCC notes that: 

• The opinions and factual findings in these reports are those of Ms Starks. They do 
not represent the ACCC’s position on the matters relevant to its ongoing assessment 
of the Application.   

• The Supplementary Report was prepared on the basis of further evidence and 
submissions received from the merger parties, including in response to the ACCC’s 
Statement of Preliminary Views, as well as material received from third parties.  

• The ACCC will consider the First Starks Report and Supplementary Report, together 
with other material obtained by or provided to the ACCC, when determining whether 
to grant authorisation.  
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• The Supplementary Report includes information that has been redacted due to 
confidentiality and other reasons, including that the information is “protected 
information” which is subject to the secrecy provisions in the Australian Prudential 
Regulatory Authority Act 1998. 

5. As you are aware, the ACCC must make a decision in relation to the ANZ/Suncorp Bank 

merger authorisation by 28 July 2023.  

6. For this reason, in accordance with section 90(6)(a) of the Competition and Consumer Act 

2010 (Cth), we invite your clients to provide any submissions that they wish to provide the 

ACCC in response to the Supplementary Report by no later than 5.00pm on Friday 

14 July 2023. Pursuant to section 90(6A) of the Act the ACCC may, but need not, consider 

submissions received after this time.   

7. In order for the ACCC to have sufficient time to consider any response made by the parties 

within that timeframe, the ACCC requests that any response be limited to no more than 50 

pages. If materials are provided in excess of 50 pages, it may impact the ACCC’s ability to 

fully consider and take them into account by the current decision date.  

8. We will place a copy of this letter and the Supplementary Report on the public register. 

 

Yours sincerely  
 

 
 
 
Daniel McCracken-Hewson  
General Manager 
Merger Investigations 
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