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SUMMARY

1. As an Origin Energy Shareholder, I consider the proposed takeover and
breakup is opportunistic in that it does not provide an appropriate premium. 
Since the initial approaches were made, the prices received for gas are not
reflected in the current offer. In addition, Origin’s stake in UK’s Octopus Energy
and its Kraken technology platform are not valued appropriately.

2. Further, the proposed “ring-fencing” undertaking between Ausnet Services
and Origin’s retail assets is impossible to achieve following privatisation. I refer
to the behaviour of the Ausnet Services - Gas Division since PS Ausnet was
taken private by Australian Energy Holdings No 4 Pty Ltd - a company
controlled by Brookfield Asset Management, in February 2022.

3. As a customer of  Ausnet Services - Gas, I am in a dispute that is still current
with Victoria’s Energy and Water Ombudsman's Office (EWOV).  

The conduct of  Ausnet Services - Gas has been to refus to provide information I
am seeking. Further they have claimed that correspondence I sent to Mr James
Radaij, the Manager Ausnet Services - Gas, including a letter sent to him by
Registered Mail and a second letter sent by Person to Person Registered Mail,
were not received by him.   



EWOV have to date been acting more as an advocate for the company, than a
mediator.  That is, they can not be relied upon to safeguard the interests of
customers.

4. My principal concern is that once Origin is taken private and split up, it will
not be possible to determine whether charges and fees will be maintained at
levels which reflect the cost of providing those services.   Regarding pricing,
Ausnet Services - Gas employs Downer EDI for gas line maintenance and repair
in Victoria under a contract that was signed in 2019.  

Ausnet does not verify the costing of accounts raised by the company.  Downer
EDI Victoria’s contract is currently the subject of a Class Action in the NSW
Federal Court. This is because restatement of accounting irregularities had a
major effect on the parent company’s share price.

Based on Brookfield Asset Management's current position in the East State
Energy Industry, any further expansion will lead to distortion of the energy
market.

5. Information provided to the public concerning Brookfield Asset
Management's Strategy is constantly changing.  ACCC is well aware of the
company’s position position in other jurisdictions.  I will not repeat it here.

6. As a Boral/Origin shareholder since before the demerger of Origin Energy, I
am still waiting for updates on the process to be followed by Origin Energy
regarding the proposed acquisition by Brookfield Asset Management.

Request that this submission be considered as part of the ACCC
Investigation

As I have been dealing with EWOV, I was not aware of the tight time lines for
making a submission to your process.

Rather than provide a full, detailed submission and attachments, I am relying on
your recognition that I bring a critical perspective on the performance of a
privatised company in a Regulated Market in this late submission.  

Victoria-specific Information 

Role of EWOV in Victorian Disputes

Historically the State Electricity Commission Victoria handled energy bill
disputes.  Following Kennett-era dismantling of the SECV, Gas and Fuel
Corporation and creation of regional Water Supply Authorities, it was
recognised that a new entity was required to handle disputes - EWOV fills that
role.






