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4. 
BEN Basel Ill Pillar 3 Disclosures for the period ending 30 

[41], [49] 4, 4 
June 2022 dated 15 August 2022 

5. 
BEN Basel Ill Pillar 3 disclosures for the period ending 30 

[41] 4 June 2021 dated 14 September 2021 

6. 
Suncorp Pillar 3 reports for the period ending 30 June 

[41] 4 2021 dated 9 August 2021 

7. 
Suncorp Pillar 3 reports for the period ending 30 June 

[41], [49] 4,4 2022 dated 8 August 2022 

8. 
BOQ Pillar 3 reports for the period ending 31 August 2021 

[41] 4 dated 13 October 2021 

9. 
BOQ Pillar 3 reports for the period ending 31 August 2022 

[41], [49] 4,4 
dated 12 October 2022 

APRA Quarterly ADI Statistics dataset for the period 
10. ending September 2004 to December 2022 dated 14 [41], [46], [53] 4,4, 4 

March 2023 

11. 
BEN full year results presentation for the period ending 30 

[46] 4 June 2008 dated 11 August 2008 

12. 
BEN full year results presentation for the period ending 30 

[46], [53] 4,4 June 2010 dated 9 August 2010 

13. 
BEN full year results presentation for the period ending 30 

[46], [53] 4,4 June 2012 dated 20 August 2012 

14. BEN full year results presentation for the period ending 30 
[46], [53] 4,4 June 2014 dated 11 August 2014 

15. 
BEN full year results presentation for the period ending 30 

[46], [53] 4,4June 2016 dated 8 August 2016 

16. 
BEN full year results presentation for the period ending 30 

[46], [53] 4,4June 2018 dated 1 September 2018 

17. 
BEN full year results presentation for the period ending 30 

[46], [53] 4,4June 2020 dated 17 August 2020 

18. 
BEN full year results presentation for the period ending 30 

[46], [53] 4,4June 2022 dated 15 August 2022 

19. BEN interim results presentation for the period ending 31 
[46], [49] 4,4December 2022 dated 20 February 2023 
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20. 
BOQ full year results presentation for the period ending 

[46] 4 
31 August 2008 dated 9 October 2008 

21. 
BOQ full year results presentation for the period ending 

[46] 4 
31 August 2010 dated 1 November 2010 

22. 
BOQ full year results presentation for the period ending 

[46] 4 
31 August 2012 dated 28 October 2012 

23. 
BOQ full year results presentation for the period ending 

[46] 4 
31 August 2014 dated 9 October 2014 

24. 
BOQ full year results presentation for the period ending 

[46], [53] 4,4 
31 August 2016 dated 6 October 2016 

25. 
BOQ full year results presentation for the period ending 

[46], [53] 4,4 
31 August 2018 dated 4 October 2018 

26. 
BOQ annual report for the period ending 31 August 2020 

[46], [53] 4,4 
dated 13 October 2020 

27. 
Suncorp analyst pack for the period ending 30 June 2008 

[46], [53] 4,4 
dated 27 August 2008 

28. 
Suncorp analyst pack for the period ending 30 June 2010 

[46], [53] 4 
dated 25 August 2010 

29. 
Suncorp analyst pack for the period ending 30 June 2012 

[46], [53] 4 
dated 22 August 2012 

30. 
Suncorp analyst pack for the period ending 30 June 2013 

[46] 4
dated 21 August 2013 

31. 
Suncorp analyst pack for the period ending 30 June 2014 

[46], [53] 4,4 
13 August 2014 

32. 
Suncorp analyst pack for the full year ended 30 June 

[46], [53], [96] 4,4, 4 
2016 dated 4 August 2016 

33. 
Suncorp investor pack for the full year ended 30 June 

[46], [53], [96] 4,4, 4 
2018 dated 9 August 2018 

34. 
Suncorp investor pack for the full year ended 30 June [46], [53], [96], 

4,4,4,4 
2020 dated 21 August 2020 [97] 

35. 
Suncorp investor pack for the full year ended 30 June 

[46], [96], [97] 4,4,4 
2021 dated 9 August 2021 
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36. BEN Appendix 40 for the period ending 31 December 
[49] 4 

2022 dated 14 February 2022 

37. BOQ half year results investor materials for the period 
[49] 4 

ending 28 February 2023 

38. 
BOQ Pillar 3 reports for the period ending 28 February 

[49] 4 
2022 dated 20 April 2023 

39. Suncorp investor pack for the half year ending 31 
[49] 4 

December 2022 dated 8 February 2023 

40. Suncorp Pillar 3 reports for the period ending 31 
[49] 4 

December 2021 dated 8 February 2022 

41. 
BEN annual financial report 2008 dated 24 September 

[53] 4 
2008 

42. BOQ Annexure A to Financial Report FY08 [53] 4 

43. BOQ Annexure A to Financial Report FY10 [53] 4 

44. BOQ Annexure A to Financial Report FY12 [53] 4 

45. BOQ investor information for the period ending 31 Aug 
[53] 4

2014 dated 28 October 2014

46. 
BOQ investor information for the period ending 31 Aug 

[53] 4
2016 dated 6 October 2016 

47. BOQ investor information for the period ending 31 Aug 
[53] 4

2018 dated 8 October 2018

48. Bloomberg records of debt transactions dated May 2023 [71] 4 

49. Suncorp Group Investor Update dated 11 May 2020 [79] 4

50. Suncorp ASX Announcement with 1 H23 Financial Results
[91] 4 

dated 8 February 2023

51. Suncorp analyst pack for the full year ended 30 June
[96] 4

2017 dated 3 August 2017
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52. 
Suncorp investor pack for the full year ended 30 June 

[96] 4 
2019 dated 7 August 2019 

53. 
Insurance Australia Group reinsurance announcement 

[107], [11 OJ 4,4 dated 9 January 2023 

54. 
QBE 2022 full year result presentation dated 17 February 

[107] 4 
2023 

55. 
AON report titled 'Reinsurance Market Dynamics' dated 1 

[11 OJ 4 
January 2023 

Credit Suisse report titled 'APRA banking stats February 
56. 2023 - Below system growth, negative MoM housing [118} 4 

growth (-0.2%)' dated 31 March 2023 

Credit Suisse report titled 'APRA banking stats March 
57. 2023 - Second consecutive below-system mortgage [118] 4 

growth (0.14x system)' dated 28 April 2023 
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A . INTRODUCTION 

1. I am the Chief Executive Officer (CEO) and Managing Director of Suncorp Group Limited

(Suncorp or the Group) and a member of Suncorp's Executive Leadership Team (ELT).

2. This statement has been prepared in support of the application by Australia and New Zealand

Banking Group Limited (ANZ) for authorisation of its proposed acquisition of 100% of the

issued share capital in SBGH Limited (Suncorp Bank) from Suncorp, either directly or via a

related body corporate of ANZ, in accordance with a share sale and purchase agreement

between ANZ and Suncorp executed on 18 July 2022 (the Proposed Transaction).

3. This statement is to be read in addition to my statement made on 25 November 2022 (First

Statement). Capitalised terms have the same meaning as defined in my First Statement.

4. In preparing this statement, I have reviewed the ACCC's Statement of Preliminary Views in 

relation to the application by ANZ and Suncorp for merger authorisation and the public version

of the submission made by Bendigo & Adelaide Bank Limited (BEN) dated 3 March 2023 and

published by the ACCC on 24 March 2023 (BEN Submission).

5. Exhibited to me at the time of signing this statement is a bundle of confidential documents

marked SJ-3 (which contains documents in respect of which a claim of confidentiality is made

by Suncorp Bank) and a bundle of non-confidential documents marked SJ-4. The documents

in these exhibits are true and correct copies of the documents referred to in this statement. I

have reviewed those documents prior to signing this statement.

6. The matters set out in this statement are true to the best of my knowledge and belief and are

based on my knowledge of the Group's operations, my review of Suncorp Group's business

records, my involvement with the Group's business, and my understanding of public policy as

it applies in Queensland and across Australia.

7. In this statement, I address the following:

(a) in my position as CEO of Suncorp Group and a member of the EL T, the reasons why

there is no real commercial likelihood of an acquisition by BEN of Suncorp Bank in the

next 5 year period;

(b) further detail of the reinsurance costs for the Group's insurance businesses and the

implications for the increasingly capital consumptive nature on the Group's ability to

make necessary investments; and

(c) the public benefits that would accrue from Suncorp Group becoming a pure play insurer.

8. I refer to paragraphs [62] and [63] of my First Statement where I provide detail of the likely

inability to extract the synergies necessary for an acquisition by BEN of Suncorp Bank and

paragraphs [69] of my First Statement where I provide detail of the divergent and incompatible

risk profiles of Suncorp Bank and BEN.

B. SUMMARY

9. In the ACCC Statement of Preliminary Views, particularly at [3.3] and [3.12]-[3.15], the ACCC

considers what it describes as the "Second Tier Merger Counterfactual", being a scenario

where Suncorp mergers with another second-tier bank (with BEN specifically identified). At

[3.15], the ACCC says that its preliminary view is that a merger with a second tier bank has a

realistic prospect of occurring.

10. In light of the ACCC's Statement of Preliminary Views, and the BEN Submission, in this

statement I provide some more detail about why I do not agree that a merger with BEN or any
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