AN

UNDERTAKING BY DAVIDS DISTRIBUTION PTY LIMITED TO TPC

Davids Distribution Pty Limited (“Davids”) undertakes to the TPC that if the TPC forms the
view that, as a result of its acquisition of THL, Davids will have such an interest in CBL as to
result in a likely substantial lessening of competition (in terms of section 50 of the Trade
Practices Act), Davids will accept as binding any decision by the Commission concerning the
disposition of interests that Davids acquires, directly or indirectly, in CBL as a result of its
acquisition of IHL.

16 July 1954
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